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Chairman Orrin Hatch
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Washington, DC USA
(Submitted via email)

Re: Request for Input from Overseas Americans on International Taxation
Members of the Finance Committee:

Thank you for requesting the input of overseas Americans as pertains to the question of
our tax obligations. I have always held faith in the American pledge to “no taxation
without representation.”

In an effort to be concise, my situation is the following: I am a 43-year old working
mother, married to an Italian man, and living in Switzerland. I am a 37 generation
Coloradan, and qualify to be a Daughter of the American Revolution. I moved to
Switzerland around the age of 30 when I did a term abroad in my MBA program. My
finance professor in Geneva introduced me to his best friend, and I fell in love. I live in
Switzerland, because [ married a resident of Switzerland. We now have two daughters
who have three cultural identities: American, Italian and Swiss. We are not particularly
unique in our village. There are “a lot” of multi-national families.

It would be a pleasure to elaborate on the following issues, but I believe you are
receiving numerous elaborate descriptions of the lack of “fairness” in the current
treatment of US citizens living overseas. For this reason, I am simply going to list the
issues that are particularly “wrong” in my mind:

1. My swiss individual retirement plan is not a recognized US individual retirement
plan, and as such, [ am required to declare this as revenue. In other words, I do
not receive the same fiscal benefit as my compatriots on US soil. This is unfair,
and can be an issue of paying cash to the IRS out of pocket, since my company did
not actually pay me any cash, rather my company put money into a protected
retirement fund.

2. The impact of the Swiss franc appreciation against the US dollar can push me into
a higher US tax bracket, which misrepresents my real income. My Swiss franc
salary has a power of purchase in Swiss francs, where I live, pay rent, buy
groceries, pay for health insurance, pay for healthcare. Just because the US dollar
depreciates against the Swiss franc does not mean that I have more disposable
income! Please, please, please understand that the cost of living for a middle class



Swiss resident is VERY expensive. My salary translated into US dollars does not
reflect my real financial situation.

3. The US tax declaration has become so complex and changes regularly; in addition,
the penalties for making a mistake are very high. I am risk averse, I do not want
to have a problem in my declaration to the IRS. So, I feel that I NEED to hire a
specialist tax advisor. This costs me around $1300, just for the declaration
preparation. The taxes are thereafter. The financial burden of my US tax
declaration is important... and it causes arguments in my family, because as you
can imagine, my non-US husband has no appreciation for our requirement to
send money to America for “nothing in return.”

4. Most Swiss banks have recognized that the reporting burdens to the US IRS are
so heavy and expensive, that they refuse US clients. The banks do not want to
service US clients. This may seem trivial, but it is very frustrating to be seen so
negatively by someone you are paying to provide services. We are treated as
burdensome, or not accepted as clients at all.

5. Finally...because FATCA requires that I declare all accounts where I have
signature authority, | am required to declare the accounts of the company I work
for as a financial professional. In short, for any company that does not want to
take the reporting burdens of the US government when not part of their ordinary
business, I cannot take a senior role as a company signatory. In essence, my job
competitiveness as an individual is handicapped because of my US passport.

[ do not want to renounce my US citizenship. I feel American, I am proud to be American.
[ do not know if one day I will go back and live in America (my husband has his vote in
this decision!), but America will always be “home.”

But if the cost of being American gets too high, I will renounce my citizenship. I expect to
be treated fairly, isn’t that what America stands for?

Thank you for considering my input, and please do not hesitate to contact me if you
would like to discuss further.

Best regards
Michelle Learned De Piante-Vicin





