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BAUCUS, GRASSLEY URGE PRESIDENT TO CONCLUDE
KEY ASIA-PACIFIC TRADE NEGOTIATIONS

Finance Chairman and Ranking Member Stress Economic and Regional Importance
of Trans-Pacific Partnership

Washington, DC — Senate Finance Committee Chairman Max Baucus (D-Mont.) and Ranking Member
Chuck Grassley (R-lowa) today sent a letter to the President urging him to successfully conclude free
trade agreement negotiations on the Trans-Pacific Strategic Economic Partnership (TPP). In the letter,
Baucus and Grassley highlight the need for the United States to promote export-oriented growth,
particularly to the Asia-Pacific region. The Senators also note the commercial significance of the TPP,
emphasizing the importance of Asia-Pacific markets for American farmers, ranchers, manufacturers and
service providers.

“This partnership is a win for American exporters, and a win for American trade policy,” said Baucus.
“As we recover from this Great Recession, the partnership has the potential to further open new and
emerging Asia-Pacific markets to U.S. exports. And it will allow us to build a high-level trade
framework in this vital region. | urge the President to negotiate a TPP that works for American
farmers, ranchers, service providers and manufacturers.”

"This trade agreement would open new markets for American exporters in an important part of the
world,” Grassley said. “That’s more important than ever as we try to get out of the recession. Trade
needs to be part of the economic recovery effort, and finalizing this agreement would send a message
to the world that U.S. trade policy is back in business.”

The TPP negotiations, which the United States initially joined in 2008, include Vietnam, Singapore,
Australia, Peru, Chile, New Zealand, and Brunei.

--more--



The full text of the letter follows here:
October 22, 2009

The President of the United States
The White House

1600 Pennsylvania Avenue, NW
Washington, DC 20500

Dear Mr. President,

We have long called for a deepening of America’s bilateral, plurilateral, and multilateral engagement
with Asia, and we strongly support the Trans-Pacific Strategic Economic Partnership Agreement (TPP).

In advance of your trip to the Asia-Pacific Economic Cooperation Leaders’ Meeting, we now reiterate our
support with increased urgency.

During the first quarter of 2009, international trade contracted at an astounding annual rate of 54
percent. In the United States, domestic demand and consumption fell sharply during the same period.
We will not be able to recover fully from the current recession without reversing both of these trends.
That means looking outward for new sources of export-oriented growth. The TPP is an important
opportunity to do just that.

The Asia Pacific region holds tremendous potential for American manufacturers, farmers, and service
suppliers. And these exporters have all heralded the TPP as a key to providing additional market access
to important trading partners such as Vietnam, Singapore, Australia, and Chile.

The TPP also provides the United States with a unique chance to establish a high-level trade framework
with both developed and developing economies in a vital region of the world. Asian countries, including
those participating in the TPP negotiations, continue to deepen their intra-regional engagement. Our
participation in the TPP will help ensure that process develops in a way that is consistent with U.S.
interests. And it will facilitate U.S. leadership in the region in the decades to come.

This agreement has the potential to provide economic and strategic benefits to the United States as a
whole, as well as real commercial benefits to individual American farmers, ranchers, manufacturers, and
service suppliers. We encourage you to seize this potential by moving forward to successfully conclude
the TPP negotiations.

Sincerely yours,

Senator Max Baucus Senator Charles E. Grassley

cc: Ambassador Ron Kirk
Secretary Timothy Geithner
Secretary Hillary Clinton
Secretary Gary Locke
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