BRIEF SUMMART OF PRI¥CIPAL PROVISIQES CF THE

SOCIAT SECURITY BILL H, R. 7800

AS APPROVED BY THE SENATE FINANCE COMMITTEZE, JUNE 20, 1932.

1. Raises benefits for retired persons now on the rolls by 45 or
2 1/2%, whichever is larger. GSection 2 (a).

2. Increases the benofit formula from 50% to 555 of the first $100

of the average monthly wage. The remainder of the formula, 15 of the next
4 $290, would remain unchanged. This higher benefit formula will apnly to
j‘thosa who retire in the future. Section 2 (b).

: 3. Increases proportionately the bencfits for wives, widows, chil-
" aren and the other categories of beneficiaries. Section 24
b -

4, Raices from:¢20_to $25 the ainimum benéfit payable to a retired
person and from $15C to $1658.75 the largest possible amount payable to a

- family. Section 2 (b)(2).

SN T

ey

5, Incrcases the amount which old-egé and survivors insurance bene—
ficlaries can carn and still receive benefits from $50 to $100 a month.
As in present law, people 75 and older may carn any a ariomnt and still receive
benefits. Section 4. (House bill provided $70 per month.)

S, The five changes noted above would be cffcctive beginning with the
month of September, 1952. Section 2 (c).

7, COrodits of $140 per month arc provided members of the armed Iorces
serving since the close of World War II through 1953. These credits are the
same as those provided in the Sccial Security Act Amendments of 1950 for
servicemen of World War II. This section was amended to provicde that such
credits be paid out of the Trust Fund rather than be financed by general
revenues as vprovided in the House bill. Section 5.

8. Mokes technical chanses that will simplify the administratlon of
insurance payments and correct certain ineocuities in the 1550 amendments,
Section 7.

9. DProvides that States may disregard the first $50 of earned incone
of needy blind reciplents in determining the need of other menbers of hig
family receiving old-age assistance or aid to dependent children or aid to
the disabled. The Committee amendment males this provision mandatory upon
the States after June 3¢, 1954. Section S -

16. Makes necessary corresoonding ané non~controversial changes in
the Railroad Rebirement Act. Section 7 (4).
SPECIAL NOTS: FINAWCE COMMITTZE DRLSTID SICTION 3, RITATING TO FREBZIHG
OF BEIDFIT RIGHTS IN CASZ OF PZ AL;ET 'D TOTAT, DISABILITY, AWD SECTIOH 6,
LIBIRALIZING TQL COVERAGE OF 2UB
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