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Methods of control-Continued
General fiscal and monetary policy: PSO
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Part 1 ----------------------------------------- 165
Part 2. --------------- ------------ 1083, 1084, 1162, 1178
Part 3 ------------------ _--------- m--------- 1424, 1425, 1436

Prime loan rates in selected countries, part 2 -------------- 1051, 1052
Pressures on, part 1 -------------------------- 403, 404, 471, 545
Reasons for increases In:

Part 1 ------------------------------- 350, 358, 545, 546
Part 2 ---------------------------------------- 739

856, 1033, 1052, 1053, 119 9
Part 3 ---------- ------------------- 1268, 1269, 1312, 1425

Trends in (short-term), part 8 ------------------- 1430, 1431, 1432
"Unpegging," comment on, in National City Bank newsletter* of

December 1952, part 2 ---- ------------------------------- 932
Internal Revenue Service, International Operations Divi.sion, part 1 ----- 512
International Bank for Reconstruction and Development:

Part 1----------- ------------ 489-499, 501, 517, 518, 540
Part 2 --------- ---------------------------------- 1061
Part 3-.------------------ 1440 1441, 1465, 1466, 1467, 1565, 1596
Executive directors and alternates and their voting power, June 30,

1956:
Part 1 ----------------------------------- 499, 519, 520
Part 2 ----------------------------------- 981, 982, 983

Governors and alternates, June 30, 1956, part I ------------- 498, 519
Statement of subscriptions to capital stock and voting power, June 30,

1956:
Part 1 ------------------- ----------------- 495, 498

International Cooperation Administration, part I (see also Foreign aid)... 541
International Finance Corporation:

Part I ------------ ---------------- 489, 490, 500, 505, 506, 540
Part 2. --------------------- --------------- 982, 988
Pa .. ............................. 1441, 146, 1466, 1585
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International Monetary Fund: Psg
Part 1 ..... 489, 490, 501, 522, 540
Part 2 --------------------- 978, 979, 980, 981, 983, 985, 993, 1046
Part 3 ------------- 1440, 1441, 1452, 1465, 1466, 1528, 1525, 1565, 1596
ReFtions with other international organizations, part 3.. 1596 1598-1606

International postwar monetary policy, report on, part 2...------- 812, 818, 814
International socialism:

Part 1--------------------. ----------- 528, 537, 538, 541
Part 8 .. -------------------------------------------- 1596

International trade: Dollar value of United States trade with other
countries, part 8 -------------------------------------- 1487

International trade under managed currency:
Part I --------------- -------------------------- 526, 527
Part 2 ------------------------------------- 967, 968, 1000
Part 3 --------------------------------- ----------- 1524

International trade under metallic standard of exchange, part I-. 525, 526, 527
Investments:

In United States corporations through "blind" method to escape
taxation:

Part -- ----------------------- 472, 478, 512, 532, 533, 548
Part 2. -------------------------------------- 969-972
Part 3. - 1547, 1548

Investments in plant and equipment. (See Business expenditures on
plant and equipment.)

Investment of State moneys in common stocks, part 2 ----------- 1167, 1168
Jackson, Andrew, part 2 ----------------------------------- 964
Journal of Commerce, quotation from, July 15, 1957, part 2 ----------- 834
Korean conflict, part 2 ------------------------ ------- 832, 833
Labor income, increases in, part 1-----------------------85, 225, 240
Lawrence, David, quotation from Evening Star, July 15, 1957, part 2 - 833, 834
Lenders, number of, part 2 ---------------------------------------- 858
Livingston, J. A., quotations from Washington Post, April 1953, part 2- - 866-868
Legal tender:

Part 2 ----------- ------------------------------- 1113
Part 3 --------------------------------------- 1509, 1511, 1513

Loans, bank, (see Credit and Federal Reserve System), requirement for
maintaining certain percentage of loan at lending bank, part 1 -------- 239

Machinery industry, part 3 ---------------------- .------------ 1380, 1381
Manufacturing, output per man-hour, consumer price index, hourly earn-

ings, payrolls and corporate profits, part 3 --------------------- 1417, 1418
Manufacturing corporations:

Number of, part 1 -------------------------------------------- 392
Percentage of sales going to manufacturing corporations with assets

under $1 million, part 1 ---------------------------- 370, 371
Margin on stock purchases:

Part 1 -------------------------------------- 432, 433, 605
Part 2 -- ---------------------------- 791, 792, 877, 1004, 1005
Part 3 --------------------------------------- --------------- 1519

Marshall plan (8ee also Foreign aid):
Part 1 ----------------------------------------- 449, 587
Part 2 -------------------------------------------- 973

Maturity chart of long- and short-term bonds, December 31, 1952-May
31, 1957, part 1 ---------------------------------------- 168

"Money and Jobs," quoted from article in New York Times, August 5,
1957, part 2 ------------------------------------- 1038, 1039

Money:Coins:
Part 2 -------------------------------------------- 1112
Part 3 ---------------------------------------- 1515 1516

Equation of uxchange, part 2.. 825, 826 1035, 1036, 1115, 1116, 1121-1 123
Demand for, increasing faster than additions to savings, part 2-.---- 760
In circulation:

Part 1:
As of May 31 1957 ---------------------------- 352, 353
As of July 197 ---------------------------------- 445

Part 2.. ------------ ----------------------------- 1112
Part 3 -------------------------------- 1446, 1506-1508, 1546
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Isue of, by Federal Reserve System. (See Functions of Federal
Reserve System.)

Means of exchange: Pao
Part 1...................------ -- - ------- 408, 409
Part 2 w w799

Power to coin, Invested in the Congress:
Part 1------------------------------...... 426, 538
Part 2 ----.------------- ------------------- -993
Part 3 -------------------------------- 1521, 1522, 1597

Shortages of, part 1 ----------------------------------- 602
Supply of, Inluenced by Federal Reserve System (see allo Federal

Reserve System, functions) part 2 ----------------------- 860
Value of, determined by supply and demand, part 3-..... .. .- 1550

Money supplY:

1940-April 1957 ----------------------------------- 337
Decline In --------------------------------------- 564

Part --------------- e------------ ----- -------- w 1130, 1152
Definition of 1191, 1192, 1278, 1287, 1288, 1306, 1307, 1310, 1425, 142d

S----------------------------------------------1038
Increase in --------------------------- 824, 825, 1089, 1103
Increase in velocity of money ------------------------- 1039
Increased by expansion of indebtedness.. ------- 1107, 1112-1114
Increases In living costs -------------------------- 862, 803
In short supply -------------------------------- 702, 773
Price level ------------------------------ 1115, 1116, 1124

Increases in ---------------------------------- 1127
Ratio of, to gross national product-------------- 951, 1035-1037
Tight money, accompanied by severe price inflation .....--------- 875

Monetary Commission:
Part ......-----.-------------------------------------------- 559, 570
Part 2 ---------------------------------- ---- . . ------- _-- 804

Monetary policy, elements of (se also Federal Reserve System), part 3.._m 1229,
1230

Mortgage credit. (See Housing.)
National bank notes:

Part I ------ -------------------------------------- 352
Part ..... -------------------------------------- 1113
Part 3 -------------- 1516

National debt. (See Debt, Federa1.)
National income:

Part I.. -------------------------------------------- 225
Part 2 ------------------------------------ 848, 1008, 1009
Per capital, part 3 ------------------------------------ 1353

Net outflow of dollars to Canada, part 3 ------------------------ 1465
Net transactions in long-term United States securities on Swiss account,

1947 to May 1957, part 2 --------------------------------- 971
New orders, durable goods, 1955-56, part 1 ----------------------- 185
Notes, Treasury:

Part I -------------------------------------------- 196
Part 2 ------------------------------------- 677, 678, 1134, 1135, 1205
Defined, part 1 ----------------------------------- 413, 414

Organization for Trade Cooperation, part 1 ----------------------- 543
Output per man-hour: Indexes of, for recent years, part 3 (see Produc-

tivity) ------------------------------------------------------ 13866
Overdraft privilege. (See Federal Reserve System, overdraft privilege.)
Paper and pulp industry, part 3 ....- 1384
Petroleum industry, part 3...-1376, 1379
Personal income, increases in:

Part I--------------------------------------- ------ 35
Part 3 (see Income) ----------------------------------- 1357

Population of the United States, part 2 ........------------ f-------- 846
Price controls:

During Korean war, part 1 ..... ------------------------------- 230
Lifted-1946, part 1 .......----------.-------------....-------- 94
Opposed by Federal Reserve, part 1 ------------------------------ 328
Use of, in future emergency, part 1-....................... 436
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Pat.
Price leadership: Ste.lindustry, part,, 1 610-618
Prices:

Administered, part 3 ...... . 1415
ViAuminum, part 2 . .... 1131
As set by corporations to provide for financing expansion:

.Part I ....... W2.......... .6 4 624
Part 2 .....................................- 1195

Consumer:
1957, partI----------------------------- - .-117
1917-47 (selected dates), part 8 .................... .1486
1934 and 1952 part 3----------------------- - -1531
1939-57, part - .................. ........ 1279 1280
1940-52, part 3'------------------------.1220:-1221
1952-April 1956, part 3-------------------. 1221, 1222, 1228
1952 and 1957 (and earlier years), part 3------------ 1530, 1531
Average annual increase in, 1949-56 and average annual increase

in gross national product, 1949-5, part 1 --------------- 97-101
Average weekly earnings in manufacturing, July 1946-June

1957, part 3 ----------------------------------- 1226Foodpr ces:F effect of on Consumer Price Index, part 1 ------------- 96,97

Peak levels at time of food surpluses, part 1 -- 112
Indexes and annual change, 1940-57, part 1 ------------- 338, 339
Indexes of, and purchasing power of the dollar:

1913-May 1957, part I ----------------- 418, 507, 08, 523
1939-June 1957, part 2 --------------------------- 736
1939-46, part -------------------------- ------- 14
1939-51, part 1 --------------- ------------------ 15
1945-51, part 1---- ------------------- 15
1951-52, part 1....... .-.-......------ 16
1953-56, part 1 ....------------------- 18
196-57 (selected months), part I ----------------- - 19

Indexes of as measure of purchasing power of the dollar, part I. 97
Indexes of, purchasing power of the dollar 'and selected factors

affecting prices, 1939-April 1957, part I ----------------- 4, 302
Rising trends:

Three recent periods compared, art 1 ------------------ 95
Comparison between rises in 1949-53 and 1956-57, part 1 176 177
Capital goods boom as cause of most recent rise, part 1.. 18-188

Still rising, part 3 -------------------------------- 1372
Consumer PricerIndex, explanation of, part 3 ------------- 1528, 1529
Farm:

Decline in, part I ---------------------------------- 593
Drop In: 

0PartI ---------------------- ------- ------------- 9
Part 2 --------------------------- ----------- 741

Retail food prices compared, part 1 ------------------ 593-599
Farm food market basket, estimation of retail value, part 1 -------- 97
Food:

Part I -------------------------- ---------- 8,593-599
Part 2 . ------------------------------------ 741, 850

General price level:
Part 1:

Sharp increase in, 1946 ---- ---- 8 87p 941956 and 1957 compared with World WarlI--- - .- 115, 581
Part 2 ---------------------------------- - 771, 1122'
Part 8:

1940-2------------------------------ 1220, 1221
1962-April 1956.--.---------------1221 222
April 1966 on ......... . . ..... .. 222- 228
Currentrise in, due to three factors .-.-,, 1407
Determined by supply and demand-... --- ---- 1543
Increase in, accompanied by excess productive capacity 05
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Materials declines in, 1952, pArt 1 100
Oil, curtailment of Imports and increase in prices of, part 2 ........ 1075
Rises In, compared with Increases In output, part 1 ............. -- 585
Slilht rise in, accompanied by increasing output# desirable, part 1.. 581
Stable price level:

Part 1 ................. .. .. .. 52 91 178-181'
Part 2 ............................. 786, 71 '965, '1212
Part 8 ...............------- - - -..-- - -. 1221, 1222

Steel part ............... 34849, 889, 390, 437-489, 544, 608, 809-811
Wholesale:

1038-57 (selected dates), part 3 ............ r........ 1486
1939 and 1957, part 8 ----------------- --------- . 6
1952 and 1957, part 8 - --------------------- 0 ......... 10
1956, 1957, part 1 ....................... ------- 584
1957, part 1 ----------------------------- ---- I ... 117, 118
Decline In, 1951, part 3 ------------------------------------ 1221
Decline In, 1952, part 1 ----------------------------- 100
Increase in, due to capital goods boom 1955-56, part 1-----115-117
Index, January 1955-57, January-April 1957, part 1-------116, 186
Wages and interest rates part 8 -------------------- 1482, 1433

Wholesale price Index, explained, part 3 ---------------- 1533-1535
Prices and technological change, part 1 ---------------------------- 410, 411
"Problem Is Not a Crisis, A'(New York Times, June 6, 1957, quotation

from), part 1 ------- ------------------------------- 28, 2384
Production:

Part I ------------------------------- ----------- 889
Part 2 --------------------------------------------------- 1030, 1031
Part ----------------------------------------------------- 1218,

1285, 1288, 1340-1343, 1352, 1354-1356, 13864, 1867, 1409 1415
Decline in output accompanied by rising productive capacity 1374-1886
Output less than capacity ---------------------------. 1858

Productive capacity.
Part 2 ----------------------------------- 1086, 1087 1098
Part 3 ------------ 1342, 1343, 1347, 1367, 13868, 1374, 1376, 1386, 1892

Beyond consumer demand for goods at present prices ------ 1393, 1394
Productivity:

Part 2 ----------------------- ------------------- 1051
Part 3 ---------------------- -------------------- 1266,

1267 1290, 1353, 1354, 1359, 13860, 13864, 1365, 13866,
136, 1419-1420, 1421.Defined -- -- - -- - -- -- - -- - -- - _. -- -- - 1364

Profits (corporate), as a percent of national Income, part 3 ------ 1418 1419
Profits of large corporations, part I --------------------- 56, 56 , 568
Profits per dollar of sales after taxes, part 1 ----------- ------ 872, 378
Prosperity in the United States:Part I. -- - - - - - - - - -- 9f - - - - - -- - - - - - - - -

Part 2-------------------------------------- 1212
Military budget ----------- -- ---------- ----------- 974

Part 8 --------------------------------------- 257-1298
Business outlook for 1958 ------------------------ 1434, 1435

Purchasing power of the dollar:
Part ----------------------------------------- 4

10, 85, 93, 178, 416, 418, 419, 423, 471 523, 586 648, 654
Part 2 -------------------- 784, 738, 97879 , 2, 1079, 1131
Part 3 ----------- 8 --------------- 2i,1F280, 1490, 1528-1530

1940-52 --------------- .---------- ------- ------- 1220, 1221
1952 to April 1956 ----------------------------------- 1 221, 1222
April 1956 on ..... a - - ....... -------- 1222, 1223

Decrease In, as measure of inflation, vol. I ----------------- 64 65
1939-57, part 1 --------- - ..-------- .-.- ------- 29
Slight decline In average between 1953 and 1956, part 1 ...... 179, 180, 181
Stable, 1953, 195, 1955, part I ............. -------- - 178, 179

Purchasing power of money In foreign countries, part 2 ....- 10311 1082, 1042
Recession 1 the ne fthe part 8-----------------. - - -1488
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Recession: .. 8 6
Means of stopping inflation, part 2 ------....... ;88 835, 888, 1344
Of 1954:

Part 2 ............------------ 1092Part 31827, 1887
Of 1955, part 2...-.---------------- - - --- 7------743

Rediscount rate:
Part 1 ------- 605

efined--------------------- -------------- - 430, 431
Part 2--.. ..... --------------- 955, 1123, 1124Part a3-- 1820t 1868, 1486

Part 3-------------------------- -------- 12,86,43
Recent increases in ----------------------------- 1815, 1316

Resolutions of the Nevada Republican State Central Committee, December
15, 1956, part 1 --------------------------- 585, 536, 587, 541, 542

Revenues:
Federal: National income as best index for indicating the effect of

business conditions on Federal revenue, part 2 .----------------- 743
Loss of, due to contraction of gross national product, hypothetical

case:
Part 1 -------------- -------------------------- 61, 62
Part 2 ---- --------------------------------- 1080, 1081

Rolling adjustment:
Part 1 ---------------------------------------------- 64
Part 2 ------------------------------------------ 838-836

Rubber industry, part 3 ----------------------------------- 1383
S. 28 (regarding tariff policy), part 1 ------------------------ 589, 540
S. 1775 (providing a free market for gold), part 1 ---------- 484, 487, 488, 539
S. 1897 (providing a return to the gold standard), part 1 ------------ 484-486
Sales of Government surplus properties:

1946-49, part 1 --------------------------------------- 307
1950-57, part 1 ----------------------------------- 308, 309

Savings:
Part 1 ----------------------------------- 55 566, 650, 654

Pressures on savings fund ------------------------- 648, 649
Part 2..----------- ---------------------------------- 801,

802, 1078, 1109, 1110, 1111, 1127, 1141-1143, 1161
Part 3-------------------------------------------------------- 1290,

1291, 1329, 1345, 1346, 1348, 1355, 1357, 1358, 1360, 1368, 1420
Increase in, No. 1 problem today ------------------- 1406-1408

As percent of disposable income, part 1 ----------------------- 236
Conditions necessary for increases in, part 1 -------------------- 68
Encouraged by Eisenhower administration, part I -------------- 22, 23
Encouraged by high interest rates, part I --------------------- 234
Recent increases in, part 1 ------------------------------- 234

Savings bonds. (See Bonds, savings, and also floating debts.)
School construction, part 1 ----------------------------------- 47
Second War Powers Act, 1942, part 2 ------------------------ 894, 897
Securities:

Corporate issues of $10 million or more, registered with SEC since
January 1, 1957 part 2 ---------------- ---- 730, 731, 732, 733

Issued by United states agencies during fiscal 1957, part 2---- 750
United States Government. .

Amount outstanding, as of May 31, 1957, part 1 (see Debt)... 173, 174
Average number of months to maturity, part 2--- ----------- 926
Held by commercial banks, part 2 ---------- 712-714, 910-912, 1157
Held by longer term investors, part 2 --------------------- 706, 707
Held by other Government investment accounts, December 31,

1956, part 2 ------------------------------------------- V05, 706
Held by short-term investors, part 2 ---------------------- 711, 712
Intermediate and longer term issues, part 2 --------.... .----- 674, 934
Market prices of each new marketable Treasury issue on first

date quoted and on date of issue, January 1953-August 1057,-
part 2 --------- ----------------------- - 691, 692

Market value of outstanding Government securities, December -31 1952, June 21, 1957, and June 30,, 1952, part, 1----- 140
Marietable and nonmarketable issues outstanding May.31, 1957,

issued prior to January 1, 1953, part 1 ----------------- 173
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United States Government-Continued PO

Maturities of, through October 1, 1958, part 2. . 907-909, 918
Special issues .. .. . ...............---- .........------ ... ' 1 V40

Net purchases of Treasury bonds, notes, certificates and bills,
during May 1957, part I ----------------------- 132, 133, (94, 196

Number of separate Issues, January 1953-August 1957, part 2. 14
Number of separate market flnancings, January 1053-Augus,

1957,pArt 0-.. . ... --.. . .. . . . . . .. -.- ,. 14

Ownerealp of, par 2 ------- 912
Treasury offerings of intermediate and long-term marketable

securities, January 1946-August 1957, part 2-----------689,.690
Market prices of offerings ------------------------ 691-2

Seigniore, part 1---------------------------------------- 16
Se -sufficiency of Western Hemisphere, part 2 ---------- 1027
Servicemen's ead ustment Act of 1944, part1--- --------- -263
Shortages of supply:

Eased:
Part 1.. .. . . . . . . ..------------------------------------------ 561
Part 2 ----------------------------------- 1125, 1126
Part 3 (see also Inflation, causes of: Shortages of supply in rela-

tion to pressures of demand) -------------------- 1328, 132, 1374
Items reported by National Association of Purchasing Agents, 1955-,

57, part 1 --------------------------------------------------- 192
Short-term issues, Government, part 2 ------ 727-29, 934, 1135, 1136, 1208, 1207
Silver:

Lend-lease transactions, part 1 ---------------------------- 515
Price of:

Part 1 -------------- ------------------------ 513516
Part 2 --- ---------------------------------- 1171I 1172
Part 3 ------------------------------ ------------- 151Z-1514

Purchase of part 1 8-- - - - - - - 12-516
Role of, in United States monetary system, part 3.. - 1514, 15

Silver bullion:
Part 1 ----------------- ------------------- 352, 353, 512-516
Part 2-------------------------------------------- 1112
Part 3 ---------------------------- ---------------- 1508

Silver certificates:
Part 1 ------------------------------------------ 352, 353, 445
Part 2 ------------------- ----------- 996, 997, 1112,1113, 1171
Part 3 ------------------------- 1507, 1508, 1510,1511, 1516, 1546

Silver dollars:
Part I ----------------------------- 352, 353, 445, 514, 515, 516
Part 2 ----------------------------- 996, 1112, 1171
Part 3 -------------------------- 1507, 10, 151, 1547

Silver purchase acts:
Part 1 --------------------------------------- 476, 477, 512-515Part 2 ------- 7 7-.. 11,1172

Part 2 ---------------------------------------- 11117
Part 3 -------------------------------------------------- 51, 1512

Silver standard:
Part 2 ----------------------------------------- 961, 999, 1000
Part 3 ------------------------------------------ ---------- 1512-1513

Skilled labor, shortages of:
Part 2 -------------------------------------- -- 772, 773
Part 3 ----------------------------- 1336, 1338, 1339,1369, 1405

Slchter Sumner, discussion of weak spots in the economy (quoted from
New York Times), part 3-- --....------------ 1355

Small business:
Part I, ------------------- 370-372, 400-402, 405, 434) '435, 566 577Part 2 1 .1010
Aided by Eisenhower adnifilstration, part 1---------------. . 22,370
Defense contracts, part 1----------------------------..9, 397
Opportunities for. --------------------------- ------ ---- 87"377
profits of, part I -------------------------- ------ . - 566, 567

Tax laws,part 1 -- ---------- -. . 378,-38,,9 398
Rapid writeoff provisions. -....-----.. ..... 399
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Small Business Administration: PAP

Part 1 ------------------------- 21, 22, 30, 400, 401, 404-406, 566
Part 2 ......------------------------ ------- 779, 1010

,"Socialism", defined by Bulganin And Khrushchev, part I----------438, 439
Steel Industry:

Part I. ----- ---------------------- -- 48, 849, 890, 544, 545
& Part 3-------------. 1868, 1370, 1371, 1372, 1375, 1376, 1378, 1379
Stock market boom, part 1 .......................... -------- 606, 607, 640
Sugar: United States trade with Cuba, part 2 ............. '1002

'Summary of questions regarding Federal Reserve System, monetary and
credit policy, and inflation to be discussed in part 8 of hearings, part
8- ........................................................- . 1216, 1217

Surpluses:
Part I -------- -------------------------------- 8438
Part 2 -------------------- 840-843, 845, 915, 916, 1106, 1147, 1208

And need for additional cash --- ----------------------- 928
Part 8 (see also Federal expenditures and Federal budget and deficits.- 1122

1223, 1308, 1317 l3lA
Switzerland, financial situation of, part 2 ------------------ 968, 969, 970
Tariff Act of 1930:

Part I -------------------------------------------- 539
Part 2 --------------- 993
Part 3.. ------------ 1490

Tariff Commission:
Part 1 ---------- -------------------------------- 533
Part 2 -------------------------------------------- 993

Tariff legislation, review of, called for by Young Republicans, part 1 ..... 536
537, M4

Tariffs; part 1 ----------------------------------- 466-468, 505, 533, 534
Tax and loan funds, United States Treasury, part 1 ----------------- 217, 218
Taxes:

As percent of national income, part 1 ------------------------ 83
Average tax burden per American citizen, part 1 ------------- 23, 254
Big business, part 1 ------------------------- 379, 380, 381, 382, 286, 387
Death, part 1 ------------------------------------------------ 383
Depreciation deduction compared with total compiled deductions, by

selected corporate groups 1954, part 2 ----------------- 1094, 1095
Double taxation of dividend income:

Part 1 ----------------------------------- 614-617, 619
Part 2 ----------------------------------------- 832

Duties and excise taxes major source of revenue until enactment of
income tax law, part I ----------------------------- 533, 534

Effect of Government budget on part 2 ----------------- 1201, 1202
Estimated tax liability ar sin from Interest payments on the public

debt, fiscal year 1958 part 2-----.................. 785
Income Tax Act of 19V, part 1 --------------------- 316, 533, 534
Income tax and excess profits tax, all returns by net income class

1953, part 1 ------------------------------------ 79, 380
In West Germany, part 2 ------------------------------- 1155
Income:

Part --------------------------------------------- 580
Part 3 (inflationary effects of excessive Income tax) ------ 1428

Increases In collections, part I -------------------------------- 63
Increases in Federal, State, and local, part 1 ---------------- 2,4, 9, 83

Federal, 1913-57 ------------------------------------- 319
Federal ---------------------------------------- 336

Increases in revenues and gross national product, part 1 ----------- 578
Loss of revenues from bank transactions In Government securities

part 1 ---------------------------------------------- 116, 217
Mergers, part 1 ..... I --------------------- .. -------- 383, 384, 586, 658
Mills plan for accelerated payment of corporation taxes, part 1 ------ 309
Normal tax rate, part 1 ------------------------------------- 317,318
On businesses and actual rates of interest paid, part 3 --------- 1427, 1428
Payroll (1958), part 1 .......................................... 83
Personal exemptions, part I ------------ ---------------------- 316-318
Power to levy, Invested in the Congress, part -................. --- 538
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Present rates, too high: PasPart 1----------------83, 85, 86, 649, 650part I ................................. . ........ ol, 86186 6906

Part2.-------------------------1011P 1050
Proposed changes In Income taxes, capital gains, and taxes on divi-

dends, part 2 .............................................. 1155
Proposed changes in taxes on businesses, part 1--------------398, 399
Provisions for rapid amortization:

Part I ----------------------------- 248-250 606, 625-627
Part 2 ----------------------- 832, 833, 1075, 1089-1064, 1165, 1166

Cause of inflation ---------------- -. . .. . . . 1074
Part 3 ------------------ .-------------- 1327, 1899, 1565

Reduction In:
Part 1------10, 11, 63, 64, 246, 247, 259-262, 315-319, 397, 605, 654
Part 2. -------- ----------------------- 742 748, 1109

Small business, part 1 ----------------------------- P 378-381
Tax credit on dividends, part 2 ------------------------- 31,832
Tax exemptions, part 2 --------------------------------- 1078
Tax liabilities arising from Interest payments to holders of Federal

debt, part 2 ------------------------- ----- - 780-784
Taxing power:

Part 1 ----------------------------------- 425-428, 580, 581
Effect of excessive use of ------------------------- 66, 579

Tennessee Valley Authority, part 2 ------------------ 1062, 1148, 1152, 1153
Textile Industry, part 3 ----------------------------------- 1386
"The Great Swindle," by Henry Hazlitt, Newsweek magazine, July 1, 1957,

part ---------------------------------------------- 300
"The Reserve Banks and the Money Market", by W. Randolph Burgess

part 2 -------------------------------- .------------ 790, 791, 192, 793
Review of by Prof. H. Willis, quoted in full ---------------- 819-821

Three percent United States bond prices decline and Inflation takes further
toll, January 30, 1955-June 17, 1957, part 1 --------------- ------- 136

Tight money. (See also Credit and Federal Reserve System.)
"Tighter Money-More Firms Postpone, Kill Expansion Plans as Interest

Costs Soar," Wall Street Journal, June 24, 1957, part 1 ----------- 165-170
Top 30 United States companies and how they grew, ranked by 1956 sales,

part I ------------------------------------------- 567, 568
Total assets of manufacturing corporations, part 1 ------------- 373, 874-376
Trade Agreements Act of 1934:

Part 1 --------- ---------------- 504, 534, 535, 536, 537, 539, 540
Part 2 -------------------------------------- 972, 973, 993
Part 3 ------- 1467, 1468, 1469, 1490, 1522, 1554, 1556, 1593, 1594, 1595

Trade Agreements Act of 1943, part 3 -------------------------- 1467
Treasury, United States Department of:

Authority to purchase Government obligations directly from Treasury,
(overdraft privilege):

Part 2 -------------------------------- 894-896 898, 956
Thomas amendment to Agricultural Adjustment Act

of 1933 ------------------------------------ 897
Credit actions In cooperation with Federal Reserve, part 2 --------- 957
Financing actions, part 2 ------------------------- 885-892, 1199
Functions of:

Part 1 ----------------------------- 13, 14, 420, 421, 478, 479, 546
Part 2 ---------------------------12, 1030, 1144, 1161, 1203

Influence of, on interest rate:
Part --------------------------------------------- 546
Part 2 ------------------------------- 1161-1166, 1193, 1202-1204
Part 3 --------------------------------------------- 1495

Preparations for financing operations:
Part 1 -------------------------------------- 627-632
Part 2 -------- 682-684, 942, 943, 944, 945, 946, 947, 948, 1194, 1195

Sales of assets, part 2 ---------- --------------------- 915, 916
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Unemployment: Pa
Part 2 ----------------------------------------------------- 772, 773
Part 3 ---------------------------------------------- 1834 1335 1336
Ct I 1337, 1338, 1339, 1340, 1353, 1354, 1355, 1360, 137, 1406-1419
Cuts in defense spending ---------------------------------- 1808, 1309
Durable goods Industries, unselected dates, part 1 --------------- 183

United States Investments abroad:
Part 1 ------------------------------------------ 466-470, 489
Part 2--------------------------------- 972, 984, 993, 1010, 1014
Part 3 ------------------------------- 1331, 1465, 1481, 1482, 1488

United States investments In Canada:
Part 1 ----------------------------------------------------- 446-469
Part 3 -------------------------------------------- 1331, 1464

United States notes:
Part 1 ------------------------------------------------- 352
Part 2 ------------------------------------------------ 1113
Part 3 ------------- ----------------------------------------- 1516

Wages:
Escalator clauses, part 3 ----------------------------------- 1329, 1330
Increases in, part 3 -------------------------------------- 1339
Of Government employees, opposition to wage adjustment, part - - 39860
Real, part 3 ----------------------------------- 1224, 1225, 1309

Washington, George, from Farewell Address, part 1 ------------------- 538
Yields on Government bonds:

Part 1 ------------------------- 133-135, 138, 139, 211, 212, 284-286
Part 2 ------------------ -------- 715, 716, 718, 866-868, 1163, 1188
Part 3 ---------------------------------------- 1589, 1590

Yields on private Investments, part 2 ------------------------ 716, 717
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