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NOMINATION OF HERSCHEL C., LOVELESS, TO BE
A MEMBER OF THE RENEGOTIATION BOARD
Friday, March 10, 1961
Unlited States Senate
Committee on Finance,
Washington, D, C.

The committee met, pursuwant to céll, at 11:15 o'clock a.m,,
in Room 2221, New Senate Office Bullding, Senator Harry F,

Byrd (chairman) presiding.

Present: Senators Byrd (chairman), Douglas, Talmadge,
Williams, Carlson, Bennett, Butler, and Curtis,

Also present: Ellzabeth Springer, Chlef Clerk.

The Chairman, We will now hear the nomination of Governor
Loveless to be a Member of the Renegotiation Board.,

Senator Douglas. Mr, Chalrman, before the Governor comes
forward or before we start questioning him, may I say that, as
the Senator from a nelghboring State, I have known a good deal
about the record of Governor Loveless, and I think it is almost
unlversally admitted that he was one of the finest Govermors
that the Middle West has ever had, and he made a splendid
record as the Governor of JTowa, as he made an excellent record

as Mayor of Ottumwa, and I think his &ppointment %o this

position is a ten strilke for the Natilon.
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Mr. Loveless. Thank you, Senator.,
The Chalrman., Governor, would you make & statement, sir?
STATEMENT OF HERSCHEL C. LOVELESS,
NOMINEE TO BE A MEMBER OF THE
RENEGOTIATION BOARD

Mr., lLoveless. Mr, Chairman and gentlemen of the committee,
I believe youa have before you a rather brief blographical
resune, and in *he interests of conser&ing the time of the
committee, I would be most happy to submit to the questions of
the committee.

The Chairman, I beg your pardon, Governor?

Mr, Loveless, I say I believe the members of the committee -
have before them a biographical resume,

The Chalrman. Yes,

Mr, Loveless. And in order to conserve your time I would
be most happy to submit to questioning by the commitiee,

The Chairman. Do you own any stocks or other things that
would bring about a conflict of interest?

Mr. Loveless. I do not, Senator. My investments are
entirely in Iowa real estate,

The Chairman. We have your biographical sketch here, and
I have Jjust finished reading it. I think, perhaps, other

members have questions,

(The biographical sketch of Mr. Loveless follows:)
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ps 3 Senator Willilams., I regret I overlooked his coming up.
I do not think ve are going to vote this morning, we have no
quorum, and if any questions arise later which I wish to ask,
. I guess we can ask Mr, Loveless to come bhack 2zain.
Mr. Loveless, I would be most happy to any tlme.
The Chairman., Are there any further questions? Well,
thank you, (overnor.
Tt moy be necessary for you to come back before the com-

mittee again, Sen2tor Willilams may have some guestlons ©o

ask.
Mr, Loveless., The staff has a vecord of my vherecaboutcs.
The Chalrman. Ye will handle it as promptly as we can,
. sir, We are sorry we have delayed nearing you, but we had

this other bill up.

Mr, Loveless, 1 qulte understand it.

The Chalrman, We will adjourn until Tuesday morning when
we go Into exccutlve session on H. R, 4806,

{Vheveupon, at 11:20 o'elock a.m., to reconvene Tuesday,

Marehld, 1961.)




