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PROFITABILITY OF SELECTED MAJOR
OIL COMPANY OPERATIONS

(Data Supplied by 10 Major Oil Companies in Response
to Commuttes Request) .

Prerace

On December 30, 1974, the Committee on Finance issued an analysis
of selected oil companies’ profitability over the period 1964-78, en-
- titled “Profitability of Selected Major Oil Company Operations.”
This analysis was based on information supplied by 10 selected oil
companies, and included the companies responses to a Committee
questionnaire as well as various summaries of the information in such
responses, :

n June 25, 1975, the Committee issued an updated analysis of the
same selected oil companies’ profitability over the Reri 1965-74
plus the fist quarter of 1975, entitled “1674 Profitability of Selected

fajor Oil Company Operations.” In December 1976 this analysis
was again updated, covering the period 1966-75 and first quarter of
1976. In order to update the 1975 analysis with the results of 1976
operations, the Chairman made the following request of the 10

companies:
“The new survey will require the same information for 1976 and

first quarter 1977 as is shown in the enclosed copy of ‘1975 Profit-
ability of Selected Major Oil Company Operations’ . . . If there are
any corrections with respect to previous years’ data shown in the 1975
analysis, they should be supplied, along with the original figures being
corrected.”

_ Included in this Committee print are tables reflecting the informa-
tion supplied by the com‘})anies with respect to their operations for
1976 and first quarter 1977, Summaries of earlier years’ operations,
derived from tables included in previously issued analyses are re-
¥rlnteq here for purposes of comparison, subject to revisions in in-

ormation previously sul}plied by the companies. Also included is a
table of rates of return for all manufacturing, durable and nondu-
rable manufacturing, derived from Quarterly Financial Reports issued
bﬁv the Federal Trade Commission, for purposes of comparison with
the returns of the 10 selected oil companies.

As indicated previously, several of the companies express concern
that annualization of the first quarter rates of return for 1977 should
not be construed as an estimate of the earnings rate for the entire year
1977. In addition, some companies caution that rates of return on
shareholders’ equity, where such equity is based on historical or book
costs (as is the case in the tables herein), tend to be significantly over-
stated in periods of inflation—since historical costs understate the
value of assets being utilized or consumed in such periods.
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TABLE 1.—RATES OF RETURN ON SHAREHOLDERS’ INVESTMENT FOR 10 MAJOR OiL COMPANIES, 1967-76

{in millions of dollars})
1st
1977 1976 1975 1974 1973 1972 1971 1970 1969 1968
Total Rates of Return
Exxont2s ... 14.6 148 15.3 20.4 18.8 128 135 12.6 12.5 133
Gulfes e 9.6 12.2 11.2 18.6 15.2 8.6 10.9 11.2 13.1 144
Mobile. . ... ... 125 13.2 12.3 17.2 15.6 115 115 10.9 10.9 108
Phillipst?. ... ... 223 16.1 149 158 11.6 9.7 9.7 9.9 10.5 11.3
Shell¢. ... ...ttt 14.7 16.6 13.8 18.7 11.1 9.2 89 88 115 15.1
Standard of California ¢........... 129 13.0 120 158 153 108 10.7 10.0 10.5 11.0

........... 16.5 16.7 15.7 20.9 13.1 10.5 110 10.9 11.0 103

Standard of Ohio *................ 22 5.3 4.0 6.0 7.0 45 6.1 7.8 6.6 17.1
SuUN ., ittt 144 158 10.0 19.1 128 9.1 9.4 8.7 9.8 113
Texaco$®..........coivveviinnnnnn 108 99 9.7 19.5 17.7 12.7 13.7 13.2 129 15.3
Weighted average?®. ............. 13.2 13.6 12.7 18.6 158 1.1 116 11.3 11.7 128
U.S. Rates of Return .
Bxxont®3 . .Liieiiieiiieie.. 17.2 19.4 213 220 17.6 15.3 15.3 14.0 15.0 14.0
Gulfes e, 9.6 11.6 13.0 12.3 7.8 10.9 11.5 119 14.1 15.9
Mobil¢. ... e, 224 154 8.0 10.6 10.1 9.2 9.3 10.1 108 104
Phillips3¢7 .. ..., 128 18.8 154 16.5 10.5 113 10.2 11.2 118 12.6
Shelle. ... 149 17.3 14.9 20.3 12.4 10.1 9.7 9.2 11.4 149
Standard of California s........... 11.7 12.1 6.4 9.1 5.6 6.4 6.0 6.3 7.4 7.4
Standard of Indianat2........... 159 18.2 16.1 21.6 149 12.1 11.0 12.2 12.6 119
Standard of Ohiot................ 2.2 5.3 38 6.0 4.6 1.6 4.8 7.2 5.1 15.4
T N 16.0 20.8 154 20.5 129 125 12.6 11.1 124 15.7
TeXaCO®. ... ... ..t 10.8 12.1 9.8 10.6 119 125 12.1 128 11.7 17.1
Weighted average®®. ... ........ 135 15.5 129 15.2 11.6 108 10.8 11.0 11.6 13.1



Foreign Rates of Return

Exxont®3 ... 13.0 120 12.1 19.5 19.5 123 125 11.6 108 128 118
Guife. ... ... e@sccaceacaccsannann 9.5 129 8.5 27.1 24.4 5.5 10.0 10.0 114 12.1 114
Mobil ¢, ... ..., 12.6 108 18.1 259 21.2 14.1 14.2 120 109 11.4 108
Phillips ' 7. .. ... i, . 215 11.6 14.0 14.5 14.2 5.2 8.2 52 5.2 4.9 7.9
Shells, .. .......cvveiiiiinrinnnnn. 4.8 Loss Loss Loss Loss Loss Loss Loss 1004 100+ 100+
Standard of California®........... 144 143 19.6 25.5 29.7 17.8 19.0 17.8 17.5 19.4 19.0
Standard of Indiana?s. . .......... 18.1 12.0 14.7 19.2 8.4 6.3 11.1 7.7 6.5 5.4 6
Standard of Ohio!S. .............. ® L w 79.7 1424 73.4 41.2 55.9 41.7 55.2
Sunt . e 88 1.7 Loss 158 12.8 3.2 34 1.1 10 10 NA
Texaco*? ... .eeeiiviennanancann 10.7 7.6 9.7 28.9 23.9 129 15.6 139 148 125 122
Weighted average°.............. 12.6 11.1 126 230 .3 U SN 118 ...eeiiiaeaes . 118

: Fofdg:'nto of :e't.um revigsed to accord with F 1975 revision of ac- m 19';6 renm:st:r’e‘gaud .mets as :? 3::\. 1, 19?6 9mnlly. The
eounting standards for 1974, that an utuzauon of 1st qua earnings

3The total fkg.ares reprmntthorewm for the totr.| corporation. The break- to be as an estimate of 1976 earnings
downs into U.S. and retum are based on some arbitrary Data in this table were supplied e major oil companies in response
8 gonearnmo alloc.ﬂon the corporation’s financing andof to a ire the rm w:

¢ Rates fret"u:tnarofornd.ld““ pm«mowaﬂmamumg.gfm mwwm‘{"g

s Guif restated U.S. and total rates of return 1966-74toroﬂoet roh'o:i':tive proﬁt '

mecu '?f adopting FASB No. 9; Guif 1972 return is before
*Post-1973 fouioninvostmenﬂ negligible

.J"' not.a sset data b(y T Pm ui used in compuﬁnmtynag :;

[ rn wer m 8 total stockhoiders

nsopo‘rnating bﬁs capch employod as requested by the
s Netloss.

'Tmromdlmammm1%444wnﬂoctn\nﬁon in
m'!""%éﬁ'um 1 toreig currency tra lizaﬁoot:dm“go

, in 8 or n
m.dmno'cenfon companies’ return as a percentage of

total companies’net
n 1976-77 datalsfofnobuOHCumﬁa\.asubswiuy of Mobil Corpora-

profit, Mobil, Gulf, Shell, and
Sundord of Catifornia atl insaa the pett;'ohu y portion Lthd
business was nsionﬁc.ntand its inclusion should not
create any distortions in the da

Source: Rupmmfmholomwwnlalwmma
mmmms«mﬂmmw uestion as stated
bytlnﬁmneo(:ommm was: “What was the A

Mmmmnynﬂlzodonmm investment devoted to

manufacturing, transportation and
marketing of petroleum in the United sma:'km abroad)?”’
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TABLE 2.—NET INCOME, NET ASSETS, AND RATES OF RETURN FOR 10 MAJOR OiL. COMPANIES, 1977 (1st quarter), 1976, 1975, 1974, AND 1973

1st quarter 1977
(annualized) 1975 1974 1973
r T
(per Net (per- Net Net {per- Net (per- Net Net (per-
income cent) income cent) income assets cent) income assets cent) income assets cent)
Exxon:?t

Total............ 615 14.6 426 14.8 2,308 15,085 153 32,531 12 402 $20.4 12,254 188

United States.... 278 17.2 1,216 19 1,107 5,189 2133 1021 4647 22.0 4,716 17.6
S eign........... 337 13. 210 12.0 1,201 X 121 31,510 . 7,755 3195 7,538 19.5
“Total........... 166 9.6 816 12.2 700 6,273 11.2 1,065 5,709 18.6 5,249 15.2
United States.... 96 X 440 1.6 478 3, 13.0 401 3,262 12.3 2,893 7.8
- ob‘,?'f:"" cevoseseees 70 . 376 2.9 222 2,610 8.5 664 - 2,447 27.1 2,356 244

Total........... 231 12.5 937 3.2 810 6,639 123 1,047 6,076 17.2 ,430 15.6

United S ceee 117 12.4 567 5.4 306 3,858 8. ‘366 450  10.6 2,721 10.1
m-f‘&"? ...... ceeee 114 12.6 370 10.8 504 2,781 18.1 681 25, 2,709 21.1
ips:

Total....... reeee 7 2 298 16. 254 1,703 14.9 233 1,473 15.8 1,309 11.6
United Stales..... 127 g.s 220 g.g 174 1,132 i5.4 162 982 16.5 911 10.5

sn‘ﬁo:eign........... 40 21.5 78 11.6 80 571 14.0 71 491 145 398 14.2

1... 4.7 706 X 515 3,736 13.8 621 3.327 18.7 3,010 1.1

pise 8 78 O R B & H alsh
St‘lb'ndard of Cali- 3 © :

Total . ........... 228 12.9 880 13.0 773 6,467 120 970 6,128 15.8 5,514 153
Umted States.... 117 1.7 461 12.1 240 3,753 6.4 327 3,608 . 3,293 5.6
Foreign........... 111 14.4 419 14.3 533 2,714 19.6 2,519 255 29.7

Standard of indiana: i

Total........... 234 16.5 894 16.7 761 4,848 15.7 $873 4.179 $20.9 3,570 13.1

United States.... 158 15.9 700 18.2 549 3,405 i6.1 638 2,959 216 2,548 14.9

'd N onic .‘... . 76 18.1 194 12.0 212 1,443 14.7 3235 1,220 #19.2 1,022 8.4
Shnda o 0:

Total, .. ... 8 2.2 5.3 49 1,229 4.0 63 1,045 6.0 992 7.0

United States . ... 8 2.2 76 5.3 46 1,228 3.8 63 1,045 6.0 962 4.6

Foreign................ P P 3...... cossens teevtectscescsescessccasssrcnnsansoas 30 79.7

.
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PPN 86 14.4 364 2.304 15.8 216 2,163 10.0 375 1,968 19.1 225 1,724 12.8

United States ... 74 16.0 354 1303 20.8 240 1,559 15.4 280 1,367 20. 144 :120 12.9

T Foreiag.n ... 12 10 601 1.7 24) 604 [34] 95 601 15 81 634 12.8
exaco:

Total.......... .. 243 10.8 870 8,838 9.9 831 8,535 9.7 1,545 7,910 19.5 1,243 7,041 17.7
United States .... 111 10.8 532 4,403 12.1 449 4,584 9.8 432 4,057 10.6 434 3,651 11.9
Foreign ........ .. 132 10. 338 4,435 7.6 3,951 9.7 1,113 3,853 28.9 809 3,390 239

10-company total..... 2,087 13.2 8,267 60,930 13.6 7.217 56,677 12.7 323 50,217 18.6 7,281 46,123 15.8
Uni States..... 1 194 13.5 5,285 34,121 15.5 4,130 32,109 12.9 35 28,655 15.2 2,985 25,808 11.6
Foreign.......... 12.6 2,982 26, 11.1 3,087 24,567 12.6 4,967 21,561 23.0 4,296 20,315 21.1

1 All income and asset figures are for oleum

2 All income and asset data are for | corporate ogeratiom. :
t Forctgn income revised for 1974 to accord with 1975 FASB aceountmg
‘ Gulf restated United States and total asse\s and rates of return 1966-74
to reﬂeectxh retroactived‘ effects of adopting FASB No. 9; Guif 1972 return is
OF!

4 Post-1973 foreign investment ls negligible. 1973 foreign income and as-
setsr include all t(:::gn operation

exaco and assets for 1964-74 to refiect revision in
accounting for exp!onlory from capitalization to expensing of such
costs. in accounting for foreign curr

transiation and lor contingencies.
7 Note: 1976—77 ta is for Mobil Oil poration, which is a subsidiary of
Mobil c«por . )
[X} Puerto Rico prior to 1974, °
egative rate.
ﬂ.ess than a million.
$Net Loss.

General notes: th assets (sharehoiders ity) are average of §
and ending of yea Icubtgd m::‘f'rgzr mfc:imu:’g °°°'23 oY

the companles. Al!ocation of nct amﬁg by Umted States and ﬁ:'eignbiz
enerally on the basis of the capital employed

in the respective operations.

his involve some arbitrary assumptions concerning ailocation of the
‘s tmancing and headquarters net assets and administrat.ve
eosts.asnot by Exxon and others. On the other hand, borrowings secured

-marketing of

earnings rates,

Note: Dm in this table were supplied the 10 major oil companies in
response to a questionnaire from the Senate Finance Committee asking for
profit dah from petroleum operations. Five of the com
g&ﬂts on petroleum operations as requested. Fi

| corporate profit data.

Of the 5 compa total corporate profit, Mobil, Gulf, Sholl
and Standard of Cammr?ndxcated that the eum
their business was relat:ve!y insignificant and its inclusion d not
o A on m‘e c’M:;;»rtimz the companies, the
However, due to these variations in re
10-company total figures at the end of ths tanleg'yeprosont only a8 general
order of magnitude of net income and asssts and rates of return.
rce: Responses from the 10 major oil companies listed above to a
q naire from the Senate Finance Committee. The gquestion as stated
Finance Committee was: *What was the ovorall rate of remm. after
éles. ‘which your eompam'r. realized on ao:uk?old mmtﬁon.
exploration, developmen productio manufacturi Sporta
potrol% products in the United .gam(and abmd) v

<
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TABLE 3.—EFFECTIVE TAX RATES PAID BY 10 MAJOR OIL COMPANIES, 1967 TO 1976—INCLUDES ALL
TAXES, OTHER THAN EXCISE TAXES, PAID TO FEDERAL, STATE, LOCAL, AND FOREIGN GOVERNMENTS

[In percent]

1976 1975 1974 1973 1972 1971 1970 1969 1968 1967
Total:
ExXxon? . ..., 89 810 818 781 798 769 778 763 755 765
Gulf ......................... 69.1 79.1 752. 672 702 63.7 555 5602 453 475
Mobil®. ...................... 76.1 764 739 624 632 639 57.1 554 541 49.6
Phillips®*3. ... ......cccveee.... 71.0 65.2 60. 445 519 475 468 425 422 419
Shell........... PP . 52.5 578 436 436 456 437 460 39.1 368 36.1
Standard of California....... 62.7 682 619 592 65.1 636 605 558 ' 529 484
Standard of Indiana®........ 65.7 693 543 466 430 409 41.1 39.7 420 409
Standard of Ohio®........... 51.3 479 474 50.1 566 356 29.2 588 47.2 438
SuUN . it 59.6 73.1 623 541 554 542 570 530 484 NA
TeXaCo-«e...coveeeoeennnnnn.. 74.4 77.1 640 596 646 608 593 57.7 532 538
10-company average?®..... 73.4 779 727 679 ............... 655 ... ..., 61.2
United States:
ulf. ..o ... 488 46.7 405 410 285 30.7 316 269 194 29.6
Mobil®....................... 42.3 40.7 426 415 389 459 44.1 389 34.7 39.7
Phillips®*2.................... 516 514 469 500 486 528 505 453 458 45.1
Shell........... eees s 52.3 58.1 441 440 45.7 440 46.1 383 36.2 358
Standard of California....... 464 61.2 441 492 448 456 446 349 363 365
Standard of Indiana *........ 525 616 465 416 46.0 48.1 48.1 442 483 406
Standard of Ohio®........... 420 270 292 485 56.2 310 266 594 46.7 43.0
SUN . e 520 634 484 505 47.7 475 483 420 37.7 NA
TeXACO «.. oo iinnnnnn 529 619 470 422 384 385 393 36.7 295 29.7
Exxon®.....cciiiiinnna..... 496 50.1 445 423 408 413 43.7 402 405 39.3
10-company average?®. . ... 499 552 446 436 ................ 428 ................ 363




Foreign:

Exxont . ...l 88.2 902 872 837 870 844 854 854 831 84
Gulf...... ..., 789 910 81.7 721 880 79.1 732 696 67.0 679
Mobil®...................... 8.4 827 798 679 713 713 655 670 664 578
Phillips*..................... 90.7 82.0 80.3 ...t aan
Shell«.......... et iaeaeeeesaaaae . = - B
Standard of California....... 720 705 672 614 712 693 674 66.0 61.7 55.6
Standard of Indiana *4....... 829 797 669 61.3 221 10.1 48 ................ 57.7
Standard of Ohio *5.......... 97.7 903 812 588................ 603 ................ 50.2
Sunts ... 939 ........ 79.1 59.2 776 77.1 930 ................ NA
Texaco.......covvvnvvna.ln. 85. 844 680 65.2 753 709 718 699 726 728

10-company average . .... 85 868 811 754................. 783 ................ 77.0

1 Based on income and taxes of petroleum operations only.

2 The rates of profitability of taxes for Phillips were recalculated
using the tax and income figures supplied by Phillips; however,
Phillips points out that the income shown includes earnings of com-
panies accounted for by the equity method, whereas the tax figures
domedudetaxespasd by such companies. Hence, the taxes are
un
! The 10-company average is the total companies’ taxes. in the
respective categories, as a percent of total companies’ income after
tax plus taxes (other than excises) paid or accrued to Federal, State,
local and foreign governments. table 5 for detail of taxes for
1976. Caution: The above ratios reflecting effective tax rates of
the companies do not represent the effective tax rate paid to the
U.S. Government. Rather,

they show the total tax burden sustained
by the selected 10 major oil companies.

¢ These companies had losses on foteogn operations in certain

y For':: of these were, relativel
companies are, or
insignificant, i.e., less than 5 percent of net v

assets.
$1976datais for Mobil Oil Corp., a subsidiary of Mobil Corporation.

Note: Data in this table were supplied by the 10 major oil com-
) from the Senate Finance Com-

panies total
California, all indicated that
ness was relatively insignificant
fore create any distortions in the data.



TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967

[In millions of dollars]
Rate of
Rate of Taxes Rate of profitabil-
v PR o et et
Company : income Sales sales excise) capital ¢ capital ¢
1976 '

Exxon, total............................... 2,426 48,110 5.0 10,284 19.1 16,369 148
UnitedStates?......................... 1,216 12,793 95 1,198 50.4 6,265 194
Foreign2...........cciiiiiiiiiainn.... 1,210 34 317 35 ,O 11.8 10,104 120

Guif,total 5. ... ... 816 18,117 45 1,823 309 9,258 10.4
UnitedStates.......................... 440 8,100 - 54 419 51.2 5,177 9.5
Foreign..........cooirieiiiiiniinnnnn.. 376 10,017 38 1,404 21.1 4,081 115

Mobil, total * % _. ... .. ... . ................ 937 23,351 - 40 2984 239 48,803 11.7
UnitedStates.......................... 567 7,007 8.1 416 57.7 4,329 13.7
Foreign. .....oiiii e 370 16,344 23 2,568 12.6 . 4,474 .

Phillips, total ®...............0............. 298 4,932 53 645 290 2,469 11.1
United States.............. eieean. ... 220 3,981 5.6 236 48.4 1,570 13.8
Foreign............. e eenad S = 78 951 4.4 409 - 93 - 899 6.4

Shell, total®.................. e ~ 706 9,309 7.6 780 47.5 *5,113 146
United States. .. .. et eeeaaaa. 719 9,304 7.7 789 47.7 4,947 15.4
Foreign.......... e eerereeeaaa. Q13 - 5 .......... ©) Loss . 166 Loss




Standard of California, total *

United States
Foreign

;'Standard of Indnana, total .

United States. .............
Forelgn

....................

Standard of Ohso, total e

United States.’
Foreign

*Sun Co., total *

" United States
Foreign

Texaco, total®..................

United States
Foreign

..............

--------------------

rlO-company, total »

United States
Foreign

............

--------------

....................

See footnotes at end of table.

------------

..........................

................................

................

............

............

....................

..........................

..........................................

.............................

..........................

................................

------------

............

............

............

............

880 20,181

1,479

bt

4.4 373 8,578 11.0

461 8,247 5.6 399 53.6 5,162 9.9

-'419 11,934 '35 1,080 280 3,516 123

894 11,227 80 1,711 343 7,481 12.8

700 8,467 8.3 774 475 5,447 135

194 2,760 7.0 937- 17.1 2,034 10.8

76 2,470 3.1 80 48.7 4,413 1.7

76 2,400 3.2 55 580 4,413 1.7

70 .......... 25 23 ® .

364 5,368 6.8 537 404 3,539 11.1

354 3,882 9.1 383 480 2,834 13.2

10 1,486 07 154 - 61 705 26

870 17 26,242 3.3 22534  25.6 +11,374 8.4

532 8,809 6.0 596 47.1 6,042 9.8

338 17.433 1.9 1,938 149 5332 6.8

. 8,267 169,307 48 22857 - 734 77497 =~ ()

" '5,285 ~ 72,990 7.2 5265 499 46186’ Q
2982 95317 3.1 17,592 855 31,311




TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

[in miilions of dollars]
Rate of
Company income  Sales  ohes  excice)  taxaei cipialt  Cospiae
1975 o
Exxon, total...........cccoiviiiii. 2,308 44,964 5.1 12,121 19.0 16,142 - 160
UnitedStates ®......................... 1,107 11,726 94 1,113 499 6,192 18.1
Foreign®......coviiimiiiiiiiiaannn. 1,201 238 3.6 11,008 9.8 9,950 14.6
Gulf, total 8. ...........c ..., 700 15,838 44 2,656 20.9 8,687 9.6
UnitedStates............ccovviveean.... 478 7,230 6.6 418 53.3 4,671 10.7
Foreign...........ccoviiiiiiiiinennnnn.. 222 8,608 26 2,238 9.0 4,016 8.1
Mobil, total ®...........ccoiiiiiiiianaan, 810 20,842 39 2,625 236 %8421 108
UnitedStates...................c....... 306 6,400 4.8 210 59.3 4,568 7.4
Foreign...........ccooiiemiiinnnn... 504 14,442 35 2415 173 3,853 14.9

1)



Phillips, total ¢

United States
Foreign

Shell, total 3

United States
Foreign

Standard of California, total &

United States
Foreign

Standard of Indiana, total ¢

United States
Foreign

Standard of Ohio, total ¢

United States
Foreign

Sun Co., total ¢

United States
Foreign

See footnotes at end of table.

..................

....................

-----

-----------

..........................

................................

...........

..........................

--------------------------------

ooooooooooo

..........................

................................

...........

..........................

--------------------------------

...................

..........................

--------------------------------

.............................

..........................

--------------------------------

A

254 4,529 149 421 348 2266 118
174 3,579 A8 181 486 1,506 118
80 950 5.5 240 180 760 118
515 8,224 6.3 706 422 14536 122
541 8,204 6.6 750 419 4,441 130
(26) 20 ..., (44) (39.1) a5 )
773 16,821 46 1,655 31.8 7,832 10.9
240 6,472 3.7 378 388 4,666 6.0
533 10,349 52 1,277 295 3166 183
761 9,951 76 1,714 307 6,829 120
549 7,909 6.9 880 384 4988 118
212 2042 104 834 203 1,841 128
49 2,089 23 45 52.1 2,726 1.8
46 2,004 2.3 17 730 2,726 1.7

3 85 35 23 97 ) ..........
216 4,377 727 229 3,314 ‘73
240 3,627 6.6 416 366 2,673 9.6
(28 750 9 311 ( 641 o)
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TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
. : OIL. COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

[in millions of dollars]
Raud
‘ ‘ ' N pro‘;m (Tam Rm«:f
Company ) lnco?’c: Sales m cx:lh:o'; &m’ m
1975—Continued |
Texaco, total®..................cooenil, 831 724,331 3.4 182,799 229 110,774 84
 UnitedStates...............ccvvenn.. 449 9,209 4.9 730 38.1 5,893 8.1
Foreign.......... e e 382 15,122 25 2,069 156 4,881 8.7 =
10-company, total*....................... 7,217 151,966 4.7 25,469 22.1 71,527 (&)
United States................ e 4,130 66,360 6.2 5,093 44.8 42,324 Q
Foreign......................... U 3,087 85,606 36 20376 13.2 29,203
v 1974
Exxon, total ... ................. e, 2,531 42,087 6.0 11,863 17.6 14,732 19.5
United States2......................... 1,021 10,761 9.5 817 55.5 5,044 20.5
Foreign 2. ... . 1,510 31,326 48 11,046 120 9,688 19.0
Guiftotal 5. ..., 1,065 17,952 59 3,229 248 8,439 14.6
United States.......................... 401 7,280 5.5 273 59.5 4,871 9.8
Foreign

..... L o664 10,672 62 2,956 183 3568 20.2




—U~40-10

"

Mobil, total ®...............ceeveuneeeinn... 1,047 19,136 55 2961 ° 26.1 %7484 147
United States.......................... 366 6114 60 272 574 4,168 9.3
Foreign............. .00 0000l 681 13,022 52 2689 202 3316 216

Phillips, total ®...............ccouveerinn. 233 4234 49 324 392 1977 126
United States. ......................... 162 3126 52 142" 531 1317 128
Foreign............ .00l 71 1,008 40 182 197 660 1233

Shell, total . ...........coeevrunaaeainnnn.. 621 7708 80 480 564 *4,096  16.0
United States.......................... 666 7696 86 525 559 4,055 17.3
Foreign.....................00000000 @45 "12...... (45) 502 41 (100+)

Standard of California, total **............ 970 17,091 56 1573 381 7,067 140
United States.......................... 327 5478 60 258 559 4,254 - 80
FOFeIgN. ........o0iioeeeiieeeiiiiein 643 11,713 50 1,315 328 2813 233

Standard of Indiana, total **.............. 873 9,063 96 1,038 457 6163 157
United States.......................... 638 7097 90 554 535 4498 148
Foreign..............ccovviiiiniinnn.. 235 1,966 12.0 484 32.7 . . 16.5

Standard of Ohio, total®.................... 72 1,840 3.9 65 526 1,715 43
United States. ......................... 63 1754 3.6 26 708 1715 4.3
Foreign.............ccoevveiinennin., 10.7 39 18.8 ™ ™

See footnotes at end of table.
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TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

[in miilions of dollars]
Rats of
Rate of ;l'am Rmuo'f pmﬁhmblot;
Company : lnconN?: Sales su:l:; exg‘:; ta'xtz:{ E’m‘! je
1974—Con.

SunCo., totale............................. 37% 3,771 9.9 620 37.7 3,089 129
UnitedStates..........ccocvvvivean.... 280 3,192 8.8 263 516 2,440 12.2
Foreign.......cooeevieiiininiinnnnnnn. 95 579 16.3 357 20.9 649 15.6

Texaco,total®............ccoviiiiieinnnn... 1,545 7 23,056 6.7 22,743 36.0 »9,952 15.5
UnitedStates.......................... 432 7,612 5.7 382 53.0 5,214 8.3
Foreign._ .............. e eeeececenaaaaas 1,113 15,444 7.2 2,361 32.0 4,738 23.5

10-company, total . ...................... 9,332 146,038 6.4 24,882 273 64,714 ™
UnitedStates.......................... 4,356 60,110 7.2 3,512 554 37,576 ™
Foreign.........cooeeeieiiiiininennnnn. 4,976 85,928 58 21,370 189 27,138 ™

1973 B

Exxon,total...........coooiiiiiiiii.. 2,300 26,750 86 8,180 %219 13,779 18.4
UnitedStates ......................... 830 7,265 114 608 57.7 4877 17.2
Foreign®......ccoiiiiiiiiiiiiinnnnnn. 1,470 19,485 7.5 7,572 16.3 8,902 19.1

141
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GUIE, B0tRL 5o 800 9,836 81 1641 328 7670 117
UnitedStates. ..........ooovnvennnnn.. 226 4,619 4.9 157 59.0 3,885 6.3
FOP@IGN .. ... oo 574 5217 110 1484 279 3785 175

Mobil, total ®.. ... 849 11,526 74 1409 376 10690 138
United States. ...........oovenenenn... 275 3,930 7.0 195 585 4,894 8.8
FOP@IGN . . . ..v oo 574 7,596 76 1214 321 5797 193

Phillips, total ®. . ..oooeeeeeeee 152 2270 58 122 »555 1,860 9.4
United States............oovevnen.. 96 1,861 5.1 97 500 1,295 8.6
FO@IGN..vve. o rneonoee 0 56 409 9.0 24 700 565 112

Shell, total ®. ..o onneen e, 333 4,932 6.7 257  56.4 13,951 9.2
United States................. . 370 4,932 7.5 291 56.0 3,946 102 &
FOPRIGN. oo vvooooonoeno BG7)... T 34) 524 4 (100+)

Standard of California, total s ... .. ..... ... 844 7,762 109 1,226 408 6,870 135
United States. ......................... 184 3,538 5.2 178 50.8 4,126 5.2
FOPIGN. . nmomnomonononinieins . 660 4224 156 1,048 386 2744 26.7

Standard of Indiana, total®. ................ 466 5,697 82 408 534 4,967 101
United States. ......................... 381 4,663 82 272 584 3,401 118

OF@IGN . oo ool 8 1033 8.3 136 387 1566 6.2




TA3LE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
_ : OlL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

fin millions of doilars}

Rate of

Rate of z'am Rate of ptoﬂ:ybl&

Company ' Income  Sales  sales  emiss)  tadsi comime e
1973—Con.

Standard of Ohio, totale.................... - 52 1,225 4.3 52 499 111419 5.1 .
UnitedStates.......................... 45 1,181 3.8 42 51.5 1,419 51
Foreign.. PP 7 44 16.9 10 41.2 * ® o

Sun Co., total e e 225 2,201 10.2 265 459 ©2 735 9.1
UnitedStates. . ........................ 144 1,860 7.7 146 495 2,023 8.1
Foreign®s........... eeenetetiteeaans 81 341 23.9 119 40.8 712 11.8

Texaco,total ®....................cccco..... y 1,243 131,248 11.1 21835 40.4 +8,771 14.2
UnitedStates.......................... 434 4,304 10.1 317 57.8 4,455 9.7
Foreign...........ooviumiinnnnnnnn... 809 6,944 116 1,518 348 4,316 18.7

10-company,total»........................ 7,264 83,403 8.7 15,390 32.1 62,712 &)
UnitedStates.......................... 2,985 38,153 78 2,303 56.4 34,322 (:;
Foreign.............ooooiunnn.... 4,280 45,249 9.5 13,091 24.6 28,390 (

el e 3
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1970 .

Exxon, total. .....oooo e, 1,267 17,842 7.1 4,447 1222 12,765 11.1
UnitedStates®......................... 587 5,491 10.7 460 56.1 4,754 12.5
FOreign®. . .......ovvveomoinaennn, 680 12,351 5.5 3,987 146 8,011 10.3

Guif, total®. .......... .o, 550 6,597 = 8.3 687 445 7,397 8.7
UnitedStates.............coovneeenn.. 359 3,881 9.3 166 68.4 3,991 9.8
FOP@IGN . . oo 191 2716 7.0 521 26.8 3,406 7.4

Mobil, total5. ... 483 7,369 6.6 639 430 7921 9.8

. UnitedStates.............cocovveeen... 247 3,024 8.2 195 559 4,105 9.0
FOP@IGN . . . oo, 236 4,345 5.4 444 - 345 3816 10.8

Phillips, total ®............................. 124 1,772 6.3 109 532 1,791 8.1
UnitedStates.............oovvvvnnnnn.. 110 1,618 6.6 112 495 1,412 9.0
FOreign . ......ooovvooai, 14 154 3.1 (3) 1273 379 48

Shell, total 5........ U 237 3,621 6.6 202 54.0 » 3,379 7.7
UnitedStates.......................... 249 3,621 69 213 53.9 3,378 8.0
FOr@ign. . .o..ovoovoiooanns . (1D ) ... (12) 51.5 1 (100+

Standard of California, total 5"............ 455 4,386  10.4 696 395 5392 92
United States. ..........cooveennnnnnn.. 194 2,679 7.2 156 55.4 3,570 5.8
FOP@ION . . ... oo, 261 1.707 15.3 540 326 '822 16.2

See footnotes at end of table. T
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TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR

OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

[In millions of dollars]
Rate of
inll I o
Net ity of of ployed
Company income Sales s';yles exg:e'; hi:yes 1 E':apital s um
1970—Con. ‘
Standard of Indiana, total,®............... 320 4,216 7.6 243 58.9 4,056 8.4
UnitedStates.......................... 258 3,666 7.0 240 519 3,049 9.0
Foreign........ccoovuiinieinininannnnnn. 62 550 11.2 3 95.2 1,007 6.6
Standard of Ohio, total s.................... 63 1,071 5.9 26 70.8 »1,188 5.7
UnitedStates.......................... 60 1,046 5.8 22 734 1,177 5.5
Foreign...........ccooviiiineiinnnn... 3 25 10.7 4 39.7 11 29.6
SunCo., total®. ............................ 138 1,686 8.2 183 43.0 12,299 6.7
UnitedStates..............coovneena... 134 1,503 89 125 51.7 1,721 8.4
Foreign . ... ... ... iiiiiiiaiann.. 4 183 2.4 58 7.0 578 1.6
Texaco, total &..................c.viuan... 760 176,239 12,2 131,108 40.7 6,850 11.1
UnitedStates.......................... 436 3,092 14.1 282 60.7 3,961 11.0
Foreign..........coovuniiiiiiinnnnnnn. 324 3 147 10.3 826 282 2889 11.2
10-company, total »_. ... ................... 4,397 54,774 .0 8,310 34.5 53,038 ®)
UnitedStates. ......................... 2,634 29,621 89 1,971 57.2 31,118 (2
Foreign...... e e e 1,763 25,153 7.0 6,368 21.7 21,920 )
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1967
Exxon, total. . ......oooe 1,119 14,165 79 3642 w235 10,285 11.7
UnitedStates®. ..........ooovennnennn. 504 4,378 11.5 326 60.7 3,861 13.1
Foreign ®......... ... 615 9,787 63 3316 156 6424 109
Gulf total 5. ... oo 578 5,110 11.3 524 525 5452 11.4
UnitedStates. ..........oovvveennnnn. 412 NA NA 173  70.4 3,306 NA
FOT@IGN . . ..onoooooeone o 166 NA NA 351 3211 2 146 NA
Mobil, total 5. ... ... 385 5,899 65 379 504 6224 9.4
UnitedStates.............oovenvvnnn. 210 2,518 8.3 138 60.3 3,346 8.8
FOreign........ooooomeeonnnoi il 175 3,381 5.2 240 422 2878 104
Phillips, total ®........... .cooeeeeeeann... 155 1,646 '89 112 w581 1668 104
United States.........oooeeeeennnnnn. 141 1,534 8.9 116 549 1,404 11.1
FOreign..........ooveonnooioliiiiime 14 112 9.1 @) 1273 265 6.4
Shell, totall. .. ..o, 285 3,088 9.2 161 639 2451 123
UnitedStates.............covevvenn.... 274 3,059 9.0 153 642 2450 11.8
FOreign. .......oooveommoonni il 11 20  36.7 8 569 1 100+
Standard of California, total 5™............. 409 3467 118 383 51.6 4,530 a9
UnitedStates. ..........oooveennnnn.. 191 2,391 8.0 110 635 3,267 6.5
FOF@IGN. . ...o oo 218 1,076 203 273 444 1263 185

See footnotes at end of table.
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TABLE 4.—RATES OF PROFITABILITY OF SALES, OF TAXES, AND OF EMPLOYED CAPITAL FOR 10 MAJOR
OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND 1967—Continued

[In millions of dollars]

Y T ol
Company im:a::chef Sales gl:sf excsthsae‘; ta“xc);so f Emcapiﬁl s e':apttal s
| 1967—Con.

Standard of Indiana, total®................ 264 3,376 7.8 183 59.1 3,296 8.4
UnitedStates.............coveeennnn... 261 3,083 8.5 178 59.4 2,615 10.4
Foreign.........ccoooveiiiiniinnnnnn. 3 293 1.2 5 42.3 682 0.7

Standard of Ohio, total®................... 63 533  11.8 49 562 14466 14.5
UnitedStates. ............coveeeennnn.. 57 492 11.6 43 57.0 443 136
FOr iGN . ..o 6 41 14.6 6 492 23 31.7

B~ 11 2 T 07

Texaco, total ®. ... .......ooeeeanennnn.. 709 175,164 13.7 12826 46.2 145617 12.6
UnitedStates. ...........coveeenennn.. 475 2,651 17.9 200 70.3 3,287 14.4
FOP@IGN . . oo 234 2,513 9.3 626 272 2,330 10.1

10-company, total 2. ...................... 3,967 237,338 29.1 6,259 38.8 39,989 )
UnitedStates...................cnn.... 2,525 20,106 105 1,437 63.7 23,979 8;;
Foreign

................................ 1,442 17,232 7.4 4,822 23.0 16,010




1 The rate of profitability of taxes is the ratio of net income to the
sumofnetineomeandhxes(otherthanexcises)pacdorawuedto
Federal, State, local and foreign governments.

’U.s.netmingome.sales,hxes,andapo';alemployed data are for
petroleum natural gas operations on

3 Foreign net income, sales, taxes and capital employed data are
for petroleum and natural gas operations only for 1973, 1974, and
1975 and for all Exxon foreign operations for 1970 and 1967.

¢ Based on adjusted net income (i.e., includes after tax interest
effect of long-term debt.

‘Netincome,sales,tax)es.andemp!oyedcaml figures are total

figures.
¢ Net income, sales, taxes and employed capital figures are for
petroleum operations only.
7 Net income used for this calculation excludes the company’s
porﬁonoftheeannngsofcompamesaccounwdforbytheequity
method since the sales of such companies are not included in the
companysﬁnancia!statements. ity pius
S General compnsesstockholderseq s long-term debt.
* U.S. taxes exclude that of U.S. taxes incurred in foreign
operations for the years 1970 and 1973. These amounts are shown
as"EmplZytea;es' hlshovm begin of the balance of shar
capi is ning year e-
holders’ investment and long-term debt.

1 Data, other than income, is for company and majority owned
subsidiaries only.

13 Rate of proﬁtabﬂ of employed capital for all 10 companies
could not be computegym“etheadguestt:d net income (see note
4) of the individual companies was not supplied.

B Excludes interests in nonsubsidiary companies.

1 Average borrowed and invested capital.

18 Defined as total assets less current liabilities.

1 Foreign data includes Puerto Rico prior to 1974.

17 Sales revenue excludes gross income from services, equity in

net income of nonsubsidiary companies, dividends, interest and
other net income, whereas net income is applicable to all sources.

18 Revised 1974 income, sales and tax figures to accord with FASB
1975 new accounting standards.

¥ The rates of ility of taxes for years prior to 1974 for
Exxon and Phillips were calculated using the income and tax data
supplied by the two companies.
3 Revised 1974 income taxes and em capital figures to
accord with FASB 1975 new accounti
prior to 1963.
of Guif’s sales data are not

ng
R No data were provided by Sun Oil for years
2 Since U.S. and breakdowns
available prior to 1968, Gulf has not been included in the 10-company
total sales column for 1987 in order that the total, U.S. and foreign
rates of profitability of sales will be comparable.
8 Subsequent to the sale of all Canadian assets in 1972, the capital
loyed consists of an insignificant amount related to Standard
of Ohio’s five-twelfths of 1 percent interest in the Iranian oil consor-
tium. A calculated return on capital empiloyed for 1973, 1974, 1975
and 1976 would be meaningless as to foreign operations.
* Rates of profitability of sales and of taxes are weighted averages
based on lo-company totals.

"Netloss.

37 1976 data is for Mobil Oil Corp., a subsidiary of Mobil Corp.
NA—Not available.

Note: Data for this table have been supplied by 10 major oil
companies in response to a questionnaire from the Senate Finance
Committee, asking for rates of profitability of sales, of taxes, other
than excise taxes, and of total investment, includmg borrowed
capital. 5 of the companies reported this information for petroleum
operations only, while 5 reported total corporate operations. (See
headnote to table 1 for explanation of these differences.)

In addition, in determining the rates of profitability of employed
capital, the companies based their rates on adjusted net income to
include the interest on borrowad capital. Since the adjusted net
income figures used for these calculations are not givan, it was not

possible to determine the rates of profitability of employed capital
for the 10-company total.

Source: Responses from 10 major oil companies to a questionnaire
from the Senate Finance Committee. The question was stated
“What is the rate of profitability to sales? To taxes, other than excise
taxes? To total investment, including borrowed capital?””

1%



&y T

(4]
TABLE 5.—TAX EXPENSE, OTHER THAN EXCISE TAXES, IN 1976
[in millions of dollars]
Em'gg‘yt- Produc- State
Federal taxes tion and income and Ad
income (Federal severance franchise valorem Foreign  All other
Company taxes and State) taxes taxes taxes taxes taxes 1¢ Total
Exxon: 8
Total....................... 866 143 163 53 177 ' 4,181 4,701 10,284
United States................ 830 31 144 53 112 .......... 28 1,198
Foreign...................... 36 112 19 .......... 65 '4,181 4,673 9,086
Gulf: ~
Total....................... 226 45 87 12 78 21,166 209 1,823
United States................ 226 27 73 12 58 .......... 23 419
Foreign............ccoviniiiinnnnnnn.. 18 14 .......... 20 21,166 186 1,404
Mobil:
Total...........cooinea.. 191 70 55 44 98 1,033 1,493 2,984
United States................ 191 34 52 44 8l .......... 14 416
Foreign.............ccoiiiiiieiiin... 36 i 17 1,033 1,479 2,568

(44



Standard of Indiana: ® .

Total....................... 1 470 32 110 17 92 3836 154 1,711
United States................ 497 26 94 17 87 .......... 53 774
Foreign.........ccoovvnvnnn... (27) 6 16 .......... 5 3 836 101 937

Standard of Ohio: ® ~

Total............... R 20 11 17 4 14 13 1 80
United States. ............... 20 11 5 4 14 .......... 1 55
Foreign. ..........ccoiiiii i iieeiiaenann, 12 13 .......... 25

Sun Oil: * T '

Total......ccovvvnin... 225 18 96 9 46 t112 31 537
United States®............... 225 17 62 9 41 .......... 29 383
Foreign........cccoviirmmiiieiiainnnnn 1 34 .......... 5 ¢112 2 154

Philliqg;: s -
otal..........o..... 145 9 29 13 26 418 5 645
United States................ 158 8 29 13 26 .......... 2 236
Foreign............cocc...... (13) 1 418 3 409
Shell
otal............ccci..... u517 30 70 43 85 .......... 35 780
United States................ 526 30 70 43 85 .......... 35 789
Foreign...................... 6> 2 S ()

€6
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TABLE 5.—TAX EXPENSE, OTHER THAN EXCISE TAXES, IN 1976—Continued

{In millions of dollars]
|
i ment Produc- State
Federal taxes tion and income and Ad
, income (Federal severance franchise valorem Foreign  All other
Company taxes and State) taxes taxes taxes taxes taxes 10 Total
Standard of California:

Total..................... 154 34 51 24 137 ¢7304 775 1,479
United States................ 141 28 51 24 124 .......... 31 399
Foreign...................... 13 6 ... 13 ¢7304 744 1,080

Texaco:*

Total....................... 206 74 158 30 97 729 1,240 2,534
United States................ 206 36 155 30 80 .......... 90 597
Foreign........... ... ... 3 ... 17 729 1,150 1,937

10-company total:

TJotal.........coeiia..... 3,020 466 836 249 850 8,792 8,644 22,857
United States................ 3,020 248 735 249 708 .......... 306 5,266
Foreign.........cooinneeannnnnn. 218 101 .......... 142 8,792 8,338 17,591

1 Estimated credit utilizable in 1976 is $650.

3 Estimated credit utilizable in 1976 is $621.
3 Estimated credit utilizable in 1976 is $445.
¢ Estimated credit utilizable in 1976 is $52.
5 This schedule excludes interests in nonsubsidiary companies.

¢ Excludes company’s share of taxes paid affiliates such as
Aramco and Caltex. paid by

7 Estimated credit utilizable in 1976 is $224.
$ Petroleum Operagpns only.

1® Includes $2 per barrel import fee.
u Tax expense includes deferred income taxes.
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TABLE 6.—SELECTED FINANCIAL DATA, DIVIDED INTO DOMESTIC AND FOREIGN OPERATIONS OF 10
MAJOR OIL COMPANIES FOR 1976 AND FOR 10-YR PERIOD, 1966-75

[In miltions of dollars]
Capital expenditures
Cap:: ‘ _ and e:glonﬂon ozx_-‘
tion Net Ex tion ::n’:nings Capital Dividends ;:'h flow gﬂim cash flow
expense income  expense (243) recovery paidt (445—6)°* (1+4) (a+7)
@) @ ()] (L] (O] © @ (8) o)

1976

Exxon, total?........... 3984 2,426 383 2,809 1,330 1,216 2,923 141.8 136.3
" United States...... 2,352 1,216 201 1,417 639 584 1 472  166.0 159.8
Foreign............ 1,632 1,210 182 1,392 691 632 1,451 117.2 1125
Gulf, total.............. 1,726 816 364 1,180 631 336 1,475 1463 117.0
United States...... 1,178 440 219 659 427 181 905 178.8 130.2
Foreign............ 548 376 145 521 204 155 570 105.2 96.1
Mobil, total °.......... 1,380 937 207 1,145 583 358 1,369 120.5 100.8
United States...... 890 567 116 683 345 217 811 1304 109.8
Foreign............ 490 370 o1 462 238 141 558 106.0 87.7

See footnotes at end of table.
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TABLE 6.—SELECTED FINANCIAL DATA, DIVIDED INTO DOMESTIC AND FOREIGN OPERATIONS OF 10
- MAJOR OIL COMPANIES FOR 1976 AND FOR 10-YR PERIOD, 1966-75—Continued

[In millions of dollars]
Capital expenditures
Capital and exploration ex-
tion Net tion earni Capital Dividends cashflow earnings flow
expense income expense (23—’5) recovery paid: (4-4+5—6)* Q+49) Q-+7)
Q) @ ()] () o) () @D ®) o)
1976—Con. '

Phillips, total ®.......... 694 298 48 346 245 97 494 200.6 140.5
United States. . .... 339 220 24 244 160 72 332 138.7 101.7
Foreign............ 355 78 24 102 85 25 162 348.2 219.6

Shell,total............. 1,549 706 165 B 871 639 150 1,360 1778 1139
United States. . .... 1,463 719 147 866 599 150 1,315 168.9 111.3
Foreign............ 86 (13) 18 5 4 .......... 45 1,7200 19i.1

Standard of California,

e 1,071 880 2% 1,175 554 365 1,364 91.1 78.5
United States

...... 687 461 161 622 428 191 859 1105 80.0
Foreign............ 384 419 134 553 126 174 505 69.4 76.0




- W "
Standard of Indiana,

I 1,406 894 368 1,262 612 337 1537 1114 915
United States. ... .. 877 700 188 888 431 264 1,055 988 83.1
Foreign. ........... 529 194 180 374 181 73 482 1414 1098

Standard of Ohio,
total................ 1,653 76 6 82 60 26 116 2,0159 1,425.0
United States. .. ... 1,653 76 6 8 60 26 116 2,0159 1,425.0
- T 1
Sun Co., total %......... 607 364 124 488 273 107 654 1668 92.8
United States®..... 478 354 85 439 218 104 553 135.0 86.4
Foreign............ 129 10 39 49 55 3 101 1,2900 127.7
Texaco, total........... 1,505 870 261 1,131 664 543 1,252 1330 1202
United States. ... .. 982 532 152 684 460 299 846 1430 116.1
Foreign............ 523 338 109 447 204 244 406 1169 1286
10-company, total. ..... 15,575 8,267 2,221 10,489 5,591 3,535 12,544 1485 1242
United States. ... .. 10,899 5285 1,299 6,584 3,767 2,088 8264 1655 131.9
Foreign............ 4,676 2982 922 3905 1824 1447 4280 1197 1093
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TABLE 6.—SELECTED FINANCIAL DATA, DIVIDED INTO DOMESTIC AND FOREIGN OPERATIONS OF 10
MAJOR OIL COMPANIES FOR 1976 AND FOR 10-YR PERIOD, 1966~-75—Continued

[in millions of dollars]
. Capital  expenditures
expendnia :;:se as peteanto::

tures a

TR e TR MR o Dwiends AT Adhmet Al
expense income expense (24+3) recovery paid: (4+5~6)* 1-+4) Q1+7)
) €4 A 4 o) (O @ ® ®)
1966-75 , , e .
Exxon, total?........... 21,756 16,140 2,452 18592 9,353 8,413 19,632 1170 1114
United States...... 9,141 7,043 1286 8329 3969 3,697 8,601 109.7 106.3
Foreign............ 12,615 9,097 1,166 10,263 5 384 4,716 10,931 1229 1154
Gulf,total.............. 10,557 6,433 1,531 7964 5,022 2949 10,037 132.6 105.2
United States...... 6,222 3,759 677 4,436 3,165 1, 723 5,878 140.3 .105.9
Foreign............ 4335 2, 674 854 3 528 1 857 1 226 4 159 1229 104.2




Mobil, total............ 10,393 5,933 1405 7338 4384 2,519 9,203 141.6 1129
United States...... 5864 2,545 691 3,236 2,718 1,112 4,842 181.2 121.1
Foreign............ 4,529 3,388 714 4,102 1666 1,407 4,361 1104 103.9

Phillips, total ®......... 3,604 1,570 174 1,744 1,826 835 2,735 206.7 131.8
United States...... 2,205 1,264 102 1,366 1,304 696 1,974 161.5 111.7
Foreign............ 1,399 306 72 378 522 139 761 369.8 183.9

Shell, total............. 7641 3354 1,014 4368 3917 1,591 6,694 1749 114.1
United States...... 7,256 3,500 870 4,370 3,730 1,591 6,509 166.0 111.5
Foreign............ 385 (146) 144 2 187 .......... 185 .......... 208.1

Standard of California,

total ¢ ... .......... 9,095 5,801 1424 7,225 3,710 2,494 8,441 156.8 107.7
“United States...... 6,324 2,152 873 3,025 3,014 959 5,080 2939 1245
Foreign............ 2,771 3,649 551 4,200 696 1,535 ‘3,361 75.9 82.4
Standard of Indiana, v a .
total2................ 8911 4,212 1930 6,142 3554 1,676 8,020 145.1 111.1
United States...... 5,971 3,377 1,124 4,501 2,856 1,363 5994 132.7 - .99.6

~ Foreign............ 2

940 835 806 1,641 698 313 2,026 - 179.2 145.1

See footnotes at end of table.
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TABLE 6.—SELECTED FINANCIAL DATA, DIVIDED INTO DOMESTIC AND FOREIGN OPERATIONS OF 10
MAJOR OIL COMPANIES FOR 1976 AND FOR 10-YR PERIOD, 1966-75—Continu

[In millions of dollars]
Capital expenditures
5 by o b
U

o tion Net tion gmings Capital Dividends é‘gh flow ::mlnus gh flow
axpense income  expense (243) recovery paidt* (4+45—6)°* a-+49) QA+7)
(1) @ 3 @ ) ©) @D ®) (¢))

1966-75—Continued

Standard of Ohio,
total 2................ 3,287 524 40 564 453 247 768 5828 428.0
United States...... 3,269 471 32 503 437 222 716 6499 456.6
Foreign............ 1 53 8 61 16 25 52 29.5 34.6
SunCo., total?s......... 3,393 1,574 838 2,il12 1,326 548 2,890 215.6 117.4
United States”’..... 2,438 1,405 351 1,756 1,058 485 2,329 173.5 104.7
Foreign............ 955 169 187 356 268 63 561 565.1 170.2




£ #3

4

Texaco, total®.......... 7,328 5,271 987 6,258 2,519 2,471 6,306 117.1 116.2
United States...... 4652 2,138 543 2,682 1,773 1,027 3,428 173.5 135.7
Foreign............ 2,676 3,133 444 3,576 '746 1,444 2,878 748 93.0

10-company, total...... 85,965 50,812 11,495 62,307 36,064 23,743 74,626 138.0 115.2
United States. ..... 53,342 27,654 6,549 34,204 24,024 12,875 45,351 156.0 117.6
Foreign............ 32,623 23,158 4,946 28,103 12,040 10, 29 275 116.1 1114

1 Dividends are-allocated between U.S. and foreign income on

and foreig %&m asi i al u-s-
1]
3 Data for petroleum operations onl

o ooaeu e sor ey s ity v

n n ncome i1s com a ma:
ubsidiaries only. pany
s &-yr total, 1968-75.
¢ Includes Puerto Rico.

’lndudesPuerbRicoaﬁerl973

the amount available for capital
tional working capital associated with such

101976 data is for Mobil Oil Corporation, a subsidiary of Mobil

ﬂﬁguresdomtreﬂectreshmntln 1975 to satisfy FASB Nos.
5,8,9,and 11.

Note: Cash flow must not | but al
., “p‘wm cover only capital expenditures, SO

Source: pronsesfrommemoilmpaniesllstedamma
questionnaire from the Senate Finance Committee. The question
mssbted"?lhatlsthetoblofo:z‘onuonupenseandapluin-
vestment in petroleum assets, in lars.ywbyyw?Whatlsthe
ratiobetweenyourtotalcashi (generated by earnings, depre-

allowance, etc.) and your total investment in
petrolemnassats.indudmgexpmtioneupense?"

£
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TABLE 7.—RATES OF PROFITABILITY OF SALES FOR 10 MAJOR OIL COMPANIES, 1976, 1975, 1974, 1973,

1970, AND 1967

Rate of profitability of sales Sales Net income
United United United
Company Total States Foreign Total States Foreign Total States Foreign
Exxon:!3
< 1976............... 5.0 9.5 3.5 48,110 12,793 34,317 2426 1,216 1,210
ce 19750 5.1 9.4 3.6 964 11,726 33,238 2,308 1,107 1,201
1974, . ... ...... 6.0 9.5 48 42,087 10,761 31,326 2,531 1,021 1,510
1973............... 8.6 11.4 7.5 26,750 7,265 19485 2,300 830 1,470
1970............... 7.1 10.7 55 17,842 5,491 12,351 1,267 587 680
"19'67 ............... 7.9 11.5 6.3 14,165 4,378 9,787 1,119 504 615
1976............... 4.5 54 38 18,117 8,100 10,017 816 440 376
1975............... 4.4 6.6 2.3 15, 7,230 8, 700 478 222
1974............... 5.9 5.5 6.2 17952 7,280 10,672 1,065 401 664-
1973............... 8.1 4.9 11.0 9, 4,619 5,217 800 226 574
1970............... 8.3 9.3 70 6,597 3881 2,716 550 359 191
Mobl:lgs‘7 ............... 11.3 NA NA 5,110 NA NA 578 412 166
12
1976%............. 4.0 8.1 23 23,351 7,007 16,344 937 567 370
1975............... 3.9 4.8 35 20842 6,400 14,442 810 306 504
1974............... 5.5 6.0 5.2 19,136 6,114 13,022 1,047 366 681
1973............... 7.4 7.0 76 11526 3930 7,596 849 275 574
1970............... 6.6 8.2 5.4 36 3,024 345 483 247 236
Ph'lll'%73'5 ............. 6.5 8.3 5.2 . 2,518 3,381 385 210 175
HUPS:
1976............... 5.3 5.6 44 4932 3,981 951 298 220 78
1975......c........ 4.9 4.8 55 4,529 3,579 950 254 174 80
1974............... 4.9 5.2 40 4 3,126 1,108 233 162 71

(44
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1y ’ ’ %
1973, 5.8 5.1 9.0 2,270 1,861 409 152 96 56
1970............... 6.3 6.6 3.1 1,772 1,618 154 124 110 14

sh i.l|9§7 ............... 8.9 8.9 9.1 1,646 1,534 112 155 141 14

ell:

1976............... 7.6 7.7 oo ...... 9,309 9,304 5 706 719 13
1975......cc...... 6.3 6.6 .......... 8,224 8,204 20 515 541 2
1974............... 8.0 86 .......... 7,708 7,696 12 621 666 4
1973............... 6.7 75 .......... 4932 4932 .......... 333 370 3
1970............... 6.6 69 .......... 3,621 3621 .......... 237 249 1
1967.......... s 9.2 9.0 36.7 . 2,059 29 285 274 11

Sta.nda‘rd of Califor-

nia: :
1976................ 4.4 5.6 3.5 ¢20,181 8,247 11,934 880 461 419
1975............... 4.6 3.7 52 ¢16,821 6,472 10,349 773 240 533
1974............... 5.6 6.0 5.0 17,191 5478 11,713 970 3§Z 643
1973............... 109 5.2 156 7,762 3, 4,224 844 1 660
1970............... 10.4 7.2 15.3 ¢4,386 2,679 1,707 455 194 261
967....... e 11.8 8.0 20.3 ¢3,467 2,391 1,076 409 191 218

Standard of Indiana:*

6. 8.0 8.3 7.0 11,227 8,467 2,760 894 700 194
1975............... 7.6 6.9 10.4 ,951 7,909 2,042 761 549 212
19741 .. ...... 9.7 9.0 12.4 , 7,097 1,966 873 638 235
1973..... ... 8.2 8.2 8.3 5697 4,663 1,033 466 381 86
1970............... 7.6 7.0 11.2 4,216 3,666 5 320 258 62
1967....... e 7.8 8.5 1.2 3,376 3,083 293 264 261 3

Standard of Ohio: ¢
976......c........ 3.1 32 ......... . 2470 2,400 70 76 76 ..........
1975............... 2.3 2.3 3.5 2,089 2,004 85 49 3
1974............... 3.9 3.6 10.7 840 1,754 86 72 63 9
1973............... 4.3 3.8 16.9 1,225 1,181 44 52 45 7
1970............... 5.9 5.8 10.7 1,071 1,046 25 63 60 3
1967............... 11.8 11.6 14.6 5 492 41 63 57 6

See footnotes at end of table.
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TABLE 7.—RATES OF PROFITABILITY OF SALES FOR 10 MAJOR OIL COMPANIES, 1976, 1975, 1974, 1973,
4 1970, AND 1967—Continued

Rate of profitability of sales Sales Net income
United United United
Company Total States Foreign Total States Foreign Total States Foreign

Sun Co.: 47

1976............... 6.8 9.1 0.7 5368 3,882 1,486 364 354 10

1975............... 4.9 6.6 loss 4,377 3,627 750 216 240 (245-)

1974............... 9.9 8.8 16.3 3,771 3,192 579 375 280 9

1973............... 10.2 7.7 239 2,201 1,860 341 225 144 81

1970............... 8.2 8.9 2.4 ) 1,503 183 138 134 4

1087 0. e e
Texaco:3#

1976............... 33 6.0 19 26,242 8809 17,433 870 532 338

1975............... 34 4.9 2.5 24,331 9,209 15,122 831 449

1974............... 6.7 5.7 72 23,056 7,612 15444 1,545 432 1,113

1973............... 11.1 10.1 11.6 11248 4,304 944 1,243 434

1970............... 12.2 14.1 10.3 6,239 3,092 3,147 760 436 324

1967............... 13.7 179 9.3 5,164 2,651 2,513 709 475 234
lo-corgpany sum-

1976............... 4.8 7.2 3.1 169,307 72,990 95,317 8,267 5,285 2,

1975............... 4.7 6.2 3.6 151,966 66,360 7,217 4,130 3,087

1974............... 6.4 7.2 58 146,038 60,110 85928 9,332 4,356 4,976

1973............... 8.7 7.8 9.5 83,403 38,153 45249 7,264 2,985 4,280

1970....... 5 ....... 8.0 8.9 7.0 54,774 29,621 25,153 4,397 2,634 1,763

1967w ............ 9.1 10.5 74" 37,338 20,106 17,232 3,967 2,525 1,442




1U.s.netinfomeandsalesdataareforpetroleumand natural gas
only.

* Foreign net income and sales data are for petroleum and natural

gas operations only for 1973, 1974, and 1975 and for all Exxon
forelgn operations 1970 and 1967.

3 Net income and sales figures are total coprorate figures.

4 Net income and sales figures are for petroleum operations only.

'Netinoomusedforcalculatsonofproﬁtablmyrate excludes the
company'’s portion of the earnings of companies accounted for by
theequnymemodsmeethealesofsudmompamesmnoﬂnduded
mthe Mmﬁmmny!o?ﬁed bt:’sdiaﬁes

ny ma syl on

’Fm'e&a n data includes Puerto Rico prior to 19 4.

$ Sales revenue excludes gross income from services; equity in
net income of nonsubsidiary companies; dividends i and
other net income, whereas net income is applicable to all sources.

* No data was provided by Sun Oil for years prior to 1968.

19 Since U.S. and foreign breakdowns of Gulf’s sales data are not
available prior to 1968.Gulfhasnotbeeniududedinthe10-com-
pany total sales column for 1967, in order that the total U.S. and
foreign rates of profitability of sales will be comparable.

‘ s

a'«l

11 Revised 1974 income and sales figures to accord with FASB
1975 new accounting standards.

2 Revised 1974 income figures to accord with FASB 1975 new ac-
counting standards.

"Ratesofprofimbmtyofsalesareweightedawes based on

10-compa
t“;:'1976 data |sfor Mobi! Oil Corp., a subsidiary of Mobil Corpora-

NA—Not available.

Note: Data for this table have been supplied by 10 major oil com-

panies in response to a questionnai re from the Senate Finance Com-

mittee, asking forratesofproﬁtabmtyofsales.oftams.oﬂwrthan
'thes.andofmhnvment. ncluding borrowed capital. 5

d: whiles ie:octedtotatlhg:g;rm fnt;'orus.(Seeheach'mtei:o

only, re opera

table 1 for explanation of these differences.)

Source: Responses from 10 major oil companies to a questionnaire
from the Senate Finance Committee. The The question was stated: ““What
is the rate of proﬁtabllatyto sales? To taxes, other than excise taxes?
to total investment, including capital?”

ge



TABLE 8.—RATES OF PROFITABILITY OF EMPLOYED CAPITAL FOR 10 MAJOR OIL COMPANIES, 1976, 1975,

1974, 1973, 1970, AND 1967

Rate of itability of
emplogrcd?fcapig{ 3 Employed capital t Net income
United
Total States Foreign Total Foreign
Exxon:34
1976............... 148 194 12.0 16,369 10,104 1,210
1975............... 16,0 18.1 14.6 16,142 9,950 1,201
1974w, .. ..... 186 205 17.6 14,732 Y 9,688 1,510
1973............... 184 17.2 19.1 13,779 8,902 1,470
1970............... 11.1 125 103 12,765 4, 8,011 680
G "1%67 ............... 11.7 13.1 109 10,285 3,861 6,424 615
uir:
1976............... 10.4 95 11.5 9,258 5,177 4,081 376
1975.......o...... 9.6 10.7 8.1 8,687 4,671 4,016 222
1974............... 14.6 98 20.2 8,439 4,871 3,568 664
1973..... . 11.7 6.3 175 7,670 3,885 3,785 574
1970............... 8.7 9.8 7.4 7,397 3,991 3,406 191
M t3.'96‘7 ............... 114 9 (&) 5,452 3,306 2 166
[s]0]1
19767............. 11.7 13.7 9.7 18,803 4,329 370
1975............... 108 - 74 149 8421 4,568 504
1974............... 14.7 93 216 17,484 4,168 681
1973............... 13.8 88 193 10,690 4,894 574
1970............... 9.8 90 108 7,921 4,105 236
1967............... 9.4 88 104 6,224 3,346
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TABLE 8.—RATES OF PROFITABILITY OF EMPLOYED CAPITAL FOR 10 MAJOR OIL COMPANIES, 1976,
1975, 1974, 1973, 1970, AND 1967—Continued

Rate of profitability of
employed eupitg’l' 3 - Employed capital ! Net income
United United United
Total States Foreign Total States Foreign Total States
Standard Oil of Ohio: ¢
1976............... 1.7 1.7 % 14413 4413 76 76 ..........
1975.....c0cvne.... 18 1.7 0 n 2,726 2,726 49 46 3
1974............... 4.3 4.3 20 un1,715% 1,715 72 63 9
1973............... 5.1 5.1 n1.419 1,419 52 45 7
1970............... 5.7 5.5 11,188 1,177 63 60 3
1967............... 145 13.6 1 466 443 23 63 57 6
Sun Co.:%1
1976............... 11.1 13.2 26 23539 , 705 364 354
1975............... 7.3 9.6 é v 123314 2,673 641 216 240 (29)
1974............... 129 122 1 12 3,089 2,440 649 375 280 95
1973............... 9.1 81 118 122,735 2,023 712 225 144 81
1970............... 6.7 84 1.6 122 299 1,721 578 138 134 4
007 B8, e ettt eteeaeaaaeteeeeaaeeeteeaaaeaeeteaatat e tartettattsaeneaanenen
Texaco: 5
1976............... 8.4 9.8 6.8 m11,374 6,042 5,332 870 532 338
1975............... 84 8.1 8.7 110,774 5,893 4,881 831 449
1974............... 16.1 8.7 24.2 19,952 5,214 4,738 1,545 432 1,113
1973............... 14.2 9.7 18.7 28,771 , 4,315 1,243 434
1970............... 11.1 110 112 16,850 3,961 2,889 760 436 324
1967............... 126 144 10.1 15617 3,287 2,330 709 475 234



10- company sum-

mary: » ’
1976............... 11.8 13.1 9.9 77.497 46,186 31,311 8,267 5,285 2,982
1975.......... ... 11.0 10.7 12.7 71,527 42,324 29,203 7,217 4,130 3,087
1974............... 139 118 189 64,714 37,576 27,138 9332 4,356 4,976
1973............... 11.5 91 163 62,712 34,322 " 7.264 2985 4,280
1970............... 87 88 82 53,038 31,118 21920 4,397 2634 1,763
1967............... 11.2 11.2 94 39989 23979 16,010 3,967 2,525 1,442

: Employed capital is the sum of stockholder’s equity and long-

term debt.

2 Rate fo or return on capital employed is based on
adjusted lneomeasa of employed capital. Adjusted in-
come is the sum of net income and interest on long-term debt, less
an amount equal to what would have been the additional tax if such

interest were not deductible.

operations only.
¢ Foreign net income and capital employed data are for petroleum
operations only for 1973, 1974, and 1975, and for
all Exxon foreign operations for 1970 and '1967.
% Net income and employed capital figures are total corporate

figures.

¢ Net income and employed capital figures are for petroleum
operations only.

71976 data is for Mobil Oil Corporation, a subsidiary of Mobil

s Employedeapihl shown is beginning of the year balance of share-
h(:lders inve?:‘?ent and long-term debd
Com majority-owned subsidiaries only.
“ Not avallab!e. W
Average borrowed and invested capital.
" Defined as total assets less current liabilities.
B Foresgn data includes Puerto Rico prior to 1974.

“Nodatawasprovided by Sun Oil for years prior to 1968.
1 Subsequent to the sale of all Canadian assets in 1972, the capital
employed consists of an insignificant amount related to Standard of
Ohio’s five-twelfths of 1 percent interest in the Iranian oil consortium.

¥ Revised 1974 income figures to accord with FASB 1975 new

B R ads‘ia974imomeanduuployod pital fig to accord
evi ca ures

with FASB 1975 new accounting
l’RateofproﬂtabihtyforthelOcanpaniesisamaﬂmnﬁcal
average of individual companies’ respective rates, rather than a
weighted average. Companies with nominal rates are excluded to
avoid distortion of the average.
”Foreignopetaﬁonsan.ofminsigniﬁcant.i.e..lesthans
percent of net assets.

Note: Data for this table have been supplied by 10 major oil com-
paniesinresponsetoa uestionnaire from the Senate Finance Com-
askingforntesdmumyofsa!es.ofmmm
ofths: am:‘l"g:iorheditl'li information forngetroleumoperah:;ti
companies s S
:zwhnleSreponedgulcorporate )ﬁons.(Seeheadmteto
in addition, in determining the rates of profitability of employed
apital.theeanpaniestMrratesonad;usmdnetimh
include the interest on borrowed capital. Since the adjusted net
inm:ieﬁ?oumsuse‘d;‘efwu:wsem:aolguhﬁmsbm&%t iven.itwaspin&t
possi determ ra profita employed ca
for the 10-company total.

Source: Responses from 10 masjor oil to a questionnaire
from the Senate Finance Committee. mmsuu“What
is the rate of profitabi tosales?Totaxes.otherthanexdseuxes?
To total investment, uding borrowed capital?”

(1
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TABLE 9.—EFFECTIVE TAX RATES FOR 10 MAJOR OIL COMPANIES, 1976, 1975, 1974, 1973, 1970,
AND 1967

[Based on taxes (other than excise) paid to Federal, State, local, and foreign governments]

Effective tax rate !

Taxes _ Net income
United United United
Company Total States Foreign Total Foreign Total States  Foreign
Exxon: 323 ‘ ,
1976..... e 80.9 49.6 88.2 10,284 1,198 9086 2426 1,216 1,210
1975............... 81.0 50.1 90.2 12,121 1,113 11,008 2,308 - 1,107 1,201
197412 . ......... 82.4 44.5 88.0 8363 817 11,046 2,531 1,021 1,510
1973............... 78.1 42.3 83.7 8,180 608 7,572 2,300 830 1,470
1970............... 77.8 43.7 85.4 4,447 460 3,987 1,267 587 680
G ‘f19‘67 ............... 76.5 39.3 - 844 3642 326 3,316 1,119 504 615
ulir:
1976............... 69.1 48.8 789 1,823 419 1,404 816 440 376
1975............... 79.1 46.7 91.0 2,656 418 2,238 700 478 222
1974............... 75.2 40.5 81.7 2229 273 2,956 1,065 401 664
1973....ccee....... 67.2 41.0 72.1 1,641 157 1,484 800 1226 574
1970............... 55.5 31.6 73.2 687 166 521 550 359 191
M bl_‘QGZ ............... 47.5 29.6 67.9 524 173 351 578 412 166
ODIl:
1976®B............. 76.1 42.3 874 2984 416 2,568 937 567 370
1975............... 76.4 40.7 82.7 2,625 210 2,415 810 306 504
1974............... 73.9 42.6 79.8 2,961 272 2,689 1,047 366 681
1973.... ..., 62.4 41.5 67.9 ,409 195 1,214 849 275 574
1970............... 57.1 4.1 65.5 639 195 444 .483 247 236
1967............... 49.6 39.7 57.8 379 138 240 385 210 175
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TABLE 9.—EFFECTIVE TAX RATES FOR 10 MAJOR OIL COMPANIES, 1976, 1975, 1974, 1973, 1970, AND
1967—Continued
[Based on taxes (other than excise) paid to Federal, State, local, and foreign governments]

Effective tax rate ! Taxes Net income
United United United
Company Total States Foreign Total States Foreign Total States Foreign
Standard of Ohio: *
1976............... 51.3 42.0 97.7 80 55 25 76 76 ..........
975......ccn..... 47.9 27.0 90.3 . 45 17 28 49 46 3
1974............... 47.4 . 91.2 51 26 25 72 63 9
............... 50.1 48.5 58.8 52 42 10 52 45 7
1970............... 29.2 26.6 60.3 26 22 4 63 3
1967.‘.. ............. 43.8 43.0 50.2 49 43 6 63 57 6
1976............... 59.6 52.0 93.9 537 383 154 364 354 10
1975............... 73.1 634 .......... 727 416 311 216 240 (2;1%
1974............... 62.3 48.4 79.1 620 263 357 375 280
1973............... 54.1 50.5 59.2 265 146 119 225 144 81
1970............... 57.0 48.3 93.0 183 125 58 138 134 4
1967 . ........... NA NA A ittt eeeeecaaeneaseacaaaaceaaaccnnaaaans -
Texaco: ¢
1976............... 74.4 52.9 85.1 2,534 596 1,938 870 532 338
1975............... 77.1 61.9 844 2,799 730 2,069 831 449
1974............... 64.0 47.0 68.0 2,743 382 2,361 1,545 432 1,113
1973............... 59.6 42.2 65.2 1,835 317 1,518 1,243 434
1970............... 59.3 39.3 71.8 1,108 282 826 7 436 324
1967............... 53.8 29.7 72.8 200 626 709 475



P el e esewtemws, foieses

DR PR T TP RLR I

LA

10- comupany sum-

mary:
1976............... 734 49.9 855 22857 5,265 17,592 8,267 5,285 982
1975.. ..., 779 55.2 868 25469 5,093 20,376 7,217 4,130 3,087
1974............... 72.7 44.6 81.1 24882 3512 21,370 9,332 4,356 4,976
1973............... 67.9 43.6 754 15390 2,303 13,091 7,264 2,985 4,280
1970............... 65.5 428 783 8,340 1971 6,368 4,397 634 1,763
1967............... 61.2 36.3 77.0 6,259 1,437 4822 3967 2,525 1,442
b‘g:eﬂhcgfen:x'mhf ofﬂ\lshbleisﬂ\eraﬂ?g‘:lm NA—Not available,
sum fcome taxes (other than excises; or Note: Data for this table have been supplied by 10 oil com-
-uamsmsm&dﬁmmmm minmhaqmmmmgnm?gmm
gas mittee,

'WM%MWM&QW

~u@“'og:m'atkmscmz'ﬁw1973. 1974, and 1975 and for all Exxon

1970 and 1967

¢ Net income and taxes figures total corporate
-mmmmmxformogmuw

¢ U.S. taxes exciude that of U.S. taxes incurred in foreign
openﬁonsfortheynrle and 1973, These amounts are shown as

’compny majority-owned subsidiaries only.
8 Excludes interest in taxes of nonsubsidiary

* Foreign data includes Puerto Rico prior to 1974.

1* Rates of profitability of taxes are weighted averages based on

1 No data was provided by Sun Oil for years prior to 1968.
19” 7geviud 1974 imb{nd hxes figures to accord with FASB
new

1

::ciths:taxes.a‘gdw ig‘v‘essitment. lndufd&ng borrowed capital. 5
compan reporbd nformation petmleumoperatlons
hble‘{h‘hs o

for explanation of these differences.)

Source: Responses from 10 ma oileompuﬁcsto uestionnaire
ﬁunﬂwSenateHmneeCanmb' mqstated ‘What
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TABLE 10.—ANNUAL RATES OF RETURN ON STOCKHO.DERS’ EQUITY FOR ALL MANUFACTURING, DURABLE

~ MANUFACTURING, AND NONDURABLE MANUFACTURING COMPARED TO PETROLEUM

First .
M977 1976 1975 1974 1973 1972 1971 1970 1968
All manufacturing corporations. . 130 140 116 149 128 106 9.7 9.3 12.1
Durable manufa urmg corpora- : : . -
........................... 130 13.7 - 102 126 13.1 10.7 9 1 8.4 12.2
Nondurable manufactunng cor- .
porations®..................... 130 142 129 172 126 105 103 103 11.9
Petroleum and coal products 2. 139 14.1 125 210 11.6 87 103 110 12.2
10-company data: : - . ’
Total......cocoivveiiiaa.... 132 136 127 186 158 111 116 116 128
United States................ 135 155 129 152 116 108 108  11.0 -13.1
Foreign........coocovnnn..... 12.6 11.1 12.6 230 - 21.1 11.7 127 118 12.2

lPoh’olemnandcoalpmductsmindudodlnmmble
manufacturing classification. Other industries classified as non-
durable manufacturing by the Federal Trade Commission are a)

food and kindred products; (b) tobacco manufactures; (c)

mill products; (d nd allied products; nti d b-
lishing; (f) chetstk)n‘::::d‘amo: products; and &)rﬂcw"fn? mlggol.

’Tho quartoer:? lreportdasslﬁcationpﬂorto 1974m
‘Petroleum Refining and Related Industries.’”” in addition to this
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was made in 1974 as to the reporting
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annual rates of return are arith-



