
“Under U.S. law, U.S. companies can use Cayman 

Subsidiaries and transfer pricing rules to shift 

sales and profits from other countries, thus 

reducing their overall tax burden.”

“A practice called transfer pricing may be the key 

to how U.S. corporations avoid taxes in the U.S. 

and other countries.”

  — Sen. Byron Dorgan

Source:  David Evans, "The $150 Billion Shell Game", Bloomberg Markets, August 2004.
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