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ABOLISHING THE OFFICES OF ASSISTANT TREASURER AND ASSIST.
ANT REGISTER OF THE TREASURY AND TO PROVIDE FOR AN
UNDER SECRETARY FOR MONETARY AFFAIRS AND AN ADDI-
TIONAL ASSISTANT SECRETARY IN THE TREASURY DEPART-
MENT

JULY 1 (legislative day, JUNz 22), 1954.-Ordered to be printed

Mr. MILLIKIN, from the Committee on Finance, submitted the
following

REPORT
[To accompany S. 3605]

The Committee on Finance, to whom was'referred the bill (S. 3605)
to abolish the offices of Assistant Treasurer and Assistant Register of
the Treasury and to provide for an Under Secretary for Monetary
Affairs and an additional Assistant Secretary in the Treasury Depart-
mont, report favorably thereon with an amendment and recommend
that the bill, as amended, do pass.

GENERAL STATEMENT

The bill would abolish the office of Assistant Treasurer of the
United States and the office of Assistant Register of the Treasury.
Neither of these offices, required to be filled by Presidential appoint-.
mont with Senate confirmation, is presently occupied. Based on
this experience it has been determined by the Treasury Department
that they are unnecessary and therefore may be abolished.
On the other hand, the creation of the position of Under Secretary

for Monetary Affairs appears necessary in order to provide the Secre-
tary of the Treasury with an additional top official of adequate rank
to enable him to carry out his responsibilities as chief financial officer
of the Government.
The two primary responsibilities placed on the Secretary by the

Congress are (1) the collection of the revenue and the preparation of
plans for the improvement and management of the revenue- and (2)
the support of the public credit. It is desirable that the Secretary
have under him two top officials of comparable-rank on whom he can
rely for assistance on these basic responsibilities. There being only
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-(ne nll(der Secre(tarI ill t(e Dl)eplrtnlent at tlhe present time, tho
Secretary canlnolassign( stupervtision of thliese t(o naais to coor(linate
tolp-uranlking assist(lallts. 'ra(ditionallyl sull),r\visioln of ihe collection of
ri(v'(1nli( a11d( f(ormlaltioni o(f tax p)(li('y have I)eenl a function of tho
I'n(l(er S(cretarv.. Thllis p)rop)osed( legislation wolu(ld authorize in the
1)epartl)lenlt t a l'w )positionI of l. nder Se(relal y for Mlonetary Affairs
to whom sIIp)(ervision of fillntions relating to (ldelt lanlagemlent antd
llionetal'r policies nl(cessary for tihe support of the public credit coou(l
Ibe assignedd.

'l'h bill \would also estanllish a new position of Assistant Secretary
iltaddition to the1 two positions of Assistant Secretary presently
altillorizet . 'ITh'is position is (need(le( to provide tile Secretary of the
'l'reasuryll within an assistant of sufficient rank to enablle hlil to canry
out mlost effectively a nn11ber of relatedl duties recently assigned to
laii. These duties incl(lde the l:i(ling functions 1(under section 302
of tlhe l)efense I'roduc(tion A\ct of 1!)50, transferred to tihe Secretary
1Ib EIect tive O()rd er 1 0-.189 of Sej)teler 20, 195.3; tle len(ing functions
Iunlder section 409 of tilei (leeral Civil Defense Act of 1950, transferred
to tlie Secretu1ary ylaw1, effective Septem)ber 29, 1953; the liquidation of
assets, and1( winding lup of affairs of tlie construction Finance
(1orporlation,efellc tiv(e July 1, 1954, as providledl I)y law;lrepresentation
oil tle( Ioa l P'olicy Board of the Small Business Adlministration, as
provided by the Small Buisiness Act of 1953; supervision of tle, rubber
andtin( programs, transferred to tlie Federal Facilities Corporation
create(l by the Secretary of thle TrCeasury under Executive ()rder
10539, niatld ,June 22, 1i954 ; and other similar functions that have been
or may b)o assigned to the Secretary from time to time.

'The coniiomitt(e amendment is technical inl nature, and merely
elimrinates from thle law certain provisions, relating to tlhe offices
which are abolished by tile bill.

(CIAN1x(;I:.S IN EXISTIrNG TIAW\

In compliliance with subsection 4 of rule XXIX of the Standing
Rules of tlie Senate, cllanges in existing law nmade by the bill are shown
as follows (existing law pl)r'ol)e(d to he ollittedl is enclosed in black
brackets; new matter is printed in italics; existing law in which no
change is proposed is shown in romianl):

SECTION 30)3 or 'rTHII RVIt.S;I) S'r'ATU'rl', AS AMIkIENDIuI (39 U. S. C. 1 3)
[S}:c. 303. ''lh(rolshall be inl tlie Dlepartment of tlie ''reasitry an Assistant

Treasurer of tho Uniited States, who shall he. appointed by the President, by andl
with tie allvice and consent of tio Senate.]

ACT OF Ar;\'ii 0, 1092 (31 U. S. C. 1l13a)
[The title DIeputy Assistant Trreansurer of tihe United States is changed an(d shall

hereafter be (designated as Assistant ITreasu'reI r of tlhe United States.]

-ECTION 304 OF ''1r ItEV1SESD ,STAT'rUI':S, AS AMIENDs;U (31 U. S. C. 1.11)
SEC. 304. The [Treasurer may, in his dincerctlon, and with tlie consent of the

Secretary of the Treasury, aulthorizo the Assistant Treasurer to act in tho place
and discharge any or all of the duties of tho Treasurer of tho United States; and
tho] Secretary of the Treasury may appoint from among tho personnel of the
Treasurer's Oilice any person to l)e Actiing Treasurcr (during the absence or illness
of [both] the Treasurer [and Assistant Treasurer]: and the Secretary of tho
Treasury may at any time, on tho recommendation oFthe Treasurer, appoint from
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amonlrg the clerks in tlie Trcasurer's Office any one or more of said clerks to be a
Special Assistant Treasurer, with authority to sign certificates of deposit, checks
letters, telegrams, and other official documents il connection with the business of
licTreasurer's Oflice, and who shall serve in tils capacity without additional
n:Ilary: Provided, however, That no appointments shall be mIade under the provi-
:tions of this section until the official bond given by the Treasurer sliall be made in
terms to cover and applly to the acts and defaults of every person ap)lpointed here-
iider. Each person so al)lointed shall, moreover, for the time being, lbe subject
to all the liabilities and )penalties prcscribed by law for the official miscon(luct
ill like cases of tle Treasurer.

E:(:TIOSN 31-1 or 'THrE lE:ISIED STA'rUErl'.;s, ASA MENDED (31 U. S. C. 164)
[SE.:c. 314. Th'lere shall be in tile office of the Register of tile Treasury an

assistant Regi:ster who slall lbe appointed by the President, by and with tile advice
alnd consent of the Senate.]

Sl.:crlioN 315 OF T'11 RIEVISI:E STATUTES, AS AMENDEDD (31 U. S. C. 1G5)
[S.:c. 315. Tlhe assistant register shall perform such duties as may be devolved

IlI)In himiby tile register and, in the absence of the register, shall act in his stead;
:iand any ofllicil record, certificate, or other document, excepting warrants, bonds,

il(d drafts, sigRe(d 1)ytthe assistant register, sliall have the same effect as if signed
lby tlie register.]

JOINT RESOLUTION OF Dl)ECEMIERH 13, 1892 (31 U. S. C. 166)
['That (during thle absence of the Register of tile Treasury and while the Assistant

Register is lischarging, under tlie law, tle duties of Register during his said ab-
sencee, the Secretary of the Treasury mlnay, by appointment under his land and
dseal,delegate authority to anly Chief of D)ivision or clerk in the office of Register
to act as Assistant Register ldriing tle said absence of tie Register.]

AcT OF FEnRUA.Yi 17, 1922 (5 U. S. C. 2414)
There shall be in the I)epartment of the Treasiry an Under Secretary [of the

'Treasury,] and.an Under Secretary for Monetary Affairs, each to be appointed by
tile President by and with the advice and consent of the Senate. The conipensa-
tion of the Under Secretary [of the Treasuiry] and the Under Secretary for Alone-
tar!y Affairs shall be at the rate of $17,500 each per annum. [IIe] They shall
perforln such duties in the Oflice of the Secretary as may be prescribed by the
Secretary of the Treasury [or by law].

SECTION 231 OF Tim REVISED STATU'I'IE, AS AMENDED (5 U. S. C. 246)
There slall be in the Department of the Treassury [two] three Assistant Secre-

taries of the Treasury, who shall be appointed by the President, by and with the
advice and consent of the Senate.
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