65TH CoNngrEss, | HOUSE OF REPRESENTA’I‘IVES.{ REPORT
18t Session. _ No. 156.

BOND ISSUE.

SerrEMBER 21, 1917.—Ordered to be printed.

Mr. HurL of Tennosses, from the committee of conference, submitted
the following

REPORT,
[To accompany 'H. R. 5901,)

Tho committee of conference on the disagreeing votes of the two
IHouses on the amendments of the Senate to the bill (II. R. 5901)
to authorize an additional issue of bonds to meet exponditures for
the national security and defonse, and, for the purpose of asgisting
in the prosecution of the war, to extend additional credit to foreign
governments, and for other purposes, having met, after full and free
‘conference have agreed to recommend and do recommend to their
rcsi)ective Houses as follows: A

That the Senate recedo from its amendments numbered 18 and 21.

That the IHouse recede from its disagreoment to the amendments
of the Senate numbered 1, 2, 8, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14,
15; 16, 17, 19, 22, 23, 25, 26, 27, 28, 29, and 30, and agree to the same,
That the House recedo from its disagreement to the amendment
of the Senate numbered 20, and agree to the same with an amend-
ment as follows: -

In lieu of tho word ‘““onc-fourth” inserted by said amondment
insert one-fifth; and tho Senato agree to the same.

That the Houso recode from its disagreomont to the amond-
mont of the Senato numberod 24, and agree to the same with an
amendment as follows:

In liou of the matter proposed by tho Senato amondiaent insort
tho following:

That section 2 of an_act of Congress approved February 4, 1910,
entitled “An act preseribing certain provisions and conditrons under
which bonds and certificates of 'ind(gbtet%ness of the United States may be
issued, and for other purposes,’”’ is hereby amended to read as-follows:

“Sec, 2, That any certificates of indebtedness heveafter issued shall
be cxempt from all taxes or duties of the United States (but, n the case
of certificates issued after September 1, 1917, only if and to the extent
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provided in connection with the issue thereof), as well as from tazation
v any form by or under State, municipel, or local authority; and that
a sum not exceeding one-tenth of 1 per cent of the amount of any certifi-
cates of indebtedness issued is hereby appropriated, out of any money in
the Treasury not otherwise appropriated, to puy the expenses of pre-
- paring, advertising, and isswing the same,” '
And the Senate agree to the same,
Corprrr Huwr,
~_JonN N, GARNER,
“Wiiam R, GreeN,
Managers on the part of the House,
WiLLiaM J. STONE,
Hoke Smirh,
REED SMmoor,
Managers on the part of the Senate.
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