67rH Cormmcss,} HOUSE OF REPRESENTATIVES. { ReporT
4th Sesston. No. 1740.

EXCHANGES OF PROPERTY.

FEBRUARY 28, 1923.—Ordered to be printed.

Mr. GREENE of Towa, from the committee of conference, submitted
' the following

~ CONFERENCE REPORT.

[To accompany H. R. 13774.]

The committee of conference on the disagreeing votes of the two
Houses on the amendments of the Senate to the bill (H. R. 13774) to
amend the revenue act of 1921 in respect to exchanges of property,
having met, after full and free conference have agreed to recommend
and do recommend to their respective Houses as follows:

That the Senate recede from its amendments numbered 1, 2, 3, 4,

and 5.

W. R. GRrEEN,
Nicnoras LoNawoRrTH,
OapeN L. MiLLs,
J. W. CoLLIER,
W. A. OLDFIELD,

Managers on the part of the House.
P. J. McCuMBER,
ReED Smoor,
A. A. JONESs,

Managers on the part of the Senate.



STATEMENT OF THE MANAGERS ON THE PART OF TIHE HOUSE,

The managers on the part of the House at the conference on tho
disagreeing votes of the two Houses on the amendments of the
Senate to the bill (Fi. R. 13774) to amend the revenue act of 1921 in
respect to exchanges of propeétty; submit the' following statement in
explanation of the effect of the action agreed upon by the conferees
and recommended in the accompanying conference report:

Amendment Nos. 1, 2 and 3: "{‘hese amendments are clerical
changes, and the Senate recedes. .- . ..

Amendment No. 4: This amendment makes effective on the passage
of the bill, instead of January 1, 1923, as provided by the House, an
amendment to section 202 of the revenue act of 1921. The Senate
recades, /- o o RIS B TR IE S SR

Amendment No. §: This. amendment allows a taxpayer to ex-
change, without taxable gain or deductible loss, stock owned by him
in a corporation for other stock in.the same corporation. It also
strikos out of section 202 of thé reveriue act of 1021 a definition of
‘““reorganization.” The Senate recedes.

B W. R. GrEEN,
NicnorLAs LONGWORTH
OcpeN' Ii, ‘Mivts, -
Ju W, Cortrmr, - v i
W. A, Orpeieip, @ -
Managers on the part of the House.
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