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"EXTENDING, REQIPROCAT, TRADE AGREEMENT ACT
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MONDAY, FEBRUARY 15, 1937 Lo
Unitep STATES SENATE,
" Commrrrre oN FINANCE,
. " Washington, D. 0.

The committee met pursuant to adjournment at 10 a. m., in the
committee room, Senate Office Building, Senator Pat Harrison pre-
siding. o

The Cuamman. All right, Mr. Garvan,

STATEMENT OF FRANCIS P. GARVAN-—Continued

Mr. Garvan. I will do my very best to go as rapidly as I can, and
wherever I can I will try to introduce what I have to say by a doc-
ument. If I have the general permission of the committee to put
into the record such things as I desire, why, then it will allow me to
skip a good deal. .

’Fhe JHAIRMAN. Very well, .

Mr. Garvan. I will talk just as rapidly es I can and leave out my
grand eloquence and get ahead, if I can. ‘

"The first thing I would like to put into the record, I noticed in the
})aper2 either this morning or yesterday, that Senator Ellender, of

souisiana, made a speech on lending $85,000,000 to Canada, and that
there was a finding of the 8. E, C. that Canada was a separate nation
de did not come under the ban on foreign loans under the Johnson
ct. : . :

‘ BXHIBIT A

[From the New York Times]

Prans ForrzeN LoaN Biri—BELrenper's Toma WouLd SUPPLEMENT THE JOHNSON
Acr por CoLONIES

‘WagmINGToN, February 11 (A. P.) —Senator Ellender of Louisiana said today
that the Seeurities and Kxchange Commission had informed him that the recent
snle of an $85,000,000 Canadian Government bond issue in this country did not
violate the Johnson Act forbidding defaulting debtor nations to fiont loans here,

Mr. Ellender said recently in a speech in the Senate that he considered the
sale a violation of the act. He sald today that he intended to Introduce an
amendment to the act forbidding such sales by “a political subdivision of any
nation or empire when the mother nation was in default.”

I want to call attention to this finding, that that is exactly con-
trary to the findings of the Secretary of State in the trade agréement
with Canada by which Canada chose to make itself a part of the
British Empire. . :

' So, you have two conflicting rulings there. One by the treaty that
Canada is a part of the British Empire, which owes us $4,000,000,000,
and the other by the S, E. C. that she is permitted to borrow 85,0003*
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372 EXTENDING RECIPROCAL TRADE AGREEMENT ACT

000 more on the understanding, or the finding, that she is a separate
country.
Theynext thing I want to call your attention to, that I did not
finish in oy argument the, other day, is that Secretury Morgenthau
ut out s brief for the foreigh debtors. I tdok up the first point of
is statement, but the second point that he takes up I will ask per-
mission to insert in the record. I wish to 1nsert that identical state-
ment of his. . o SR

'

EXHIBIT B
A AMVORGENTI‘IAU LETTER

The text of Mr. Morgenthau's letter follows:
. “Receipt is acknowledged of your leiter of January 27, 1936, inquiring
whether it would be feasible to invoke the provisions in the debt-funding
agreements between the United States and various foreign governments which
permit the United States to require the delivery of bonds of such governments
in form suitable for sale to the public, ' ¢

“While the debt agreements referred to authorize the Secrcetary of the
Treasury to request definitive engraved bonds from the debtor governments
suitable for sale to the public, no Sceretary of the Treasury has ever requested
the delivery of such bonds,
’ “My predecessors in office have taken the view that there is no law author-
izing the sale at less than the purchase price (par) of the obligations of
foreign governments under the Liberty Bond acts, It would appeur that if
Coungress had intended to authorize the Secretary of the Treasury to sell such
obligations at less than their purchase price, it would have so indicated by
express langnage in the acty approving the various debt-funding agreements,

“The obligations of the Government of France hear interest at. the present
time at the rate of 1 percent per annum ; those of Great Britain at 3% percent
per annum and those of Italy at one-eighth of 1 percent per annun

“It would not be possible, certainly, in the case of France and Italy, to sell
their oblgations at par. As you know, the principle adopted in these debi
agreements was a reduction in the rate of interest rather than of the principal
of the debt, which, of course, reduced the markelability of the obligations
acquired, .

BRITISH DEBT PROVISION CITED

“There is another difficulty that you point out in your letter, namely, the
provision in the funding agreement with Great Britain (approved June 19,
1923) that the marketable bonds received from the foreign governments in
exchange for those now held by the United Stutes ‘shall carry such provision
for repayment of principal as shall be agreed upon, ete.! The request for such
funds by the Secretary of the Treasury would automatically open up the whole
question of debt revisions, inasmuch ag the agreement involves provisions
that must be accepted by the debtor government.

“The marketable bonds that may be obtained from Great Britain, therefore,
cannot he obtained mevely by the request of the Secretary of the Treasury.
He cannot accede to conditions of payment which would, in effcct, reduce the
seale of the debt, or modify the rates of interest, or duration of payments,
inasmuch as that is a power which rests with the Congress. L

“If authorlty were now to be asked of the Congress to sell such obligationg
at less than par we should have to face at once added problems with respect to
possible eventual loss o the United States Government on the one hand and
its legal or moral obligation to purchasers on the other. .

“The whole problem you raise is a complex one, involving broad quesiions
of international policy. I have not attempted to do more thap indicate wome
of the difficulties so far as the responsibility of the Secretary of the Treasury
is concerned.

The second point he takes up is that the provisions of the 1926
treaty by which our debts were established with England provided
for the issuance of these bonds in definitive. shape and smaller de-
nominations. He states there that they would open up the whole
auestion of the agreement, and to me it is shocking that we raised
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such a defense for England. We have the solemn, signed agreement
of England that she will put out the small bonds at our request.

That commission wus headed by Secretary Hughes, and that is
equivalent to saying that he made a worthless agreement, that the
United States signers made an agreement which was not an agree-
ment which can be modified now by England upon the mere relssu-
ance of the bonds in small denominations. L o
., To me that is another ridiculous proposition and adds to the
everlasting question which is in the minds of the people “cui bono”,
for, whose good is a thing like this¢ What is the force behind our-
selves, the creditor, that argued the case for Runciman, the Board
of T'rade, and England itself? It is that abnormality behind which
we always thought, as lawyers, to look for an explanation. .

The noiinal Awerican wuanis s debt paid. He made sufficient

sacrifices in the World War, and so forth. He knows they cannot
be questioned. He is in doubt and bewildered as to why the Govern-
ment, ever since 1926, why the Treasury Department has constituted
itself the lawyer for the defense in the collection of these debts.
- The papers state that there is to be a meeting today of Mr.
Eeccles and Mr. Morgenthau in consternation at this gold that is
pouring in here each da,(y. There is no American there, apparently,
at the meeting, to say “Well, what about their paying their debts
with this gold?” That is a situation which frightens us and which
gives us great concern.

The answer is, instead of the gold why not take in payment of
the gold, if the gold must come, if there 1s the disaster of changing
the price from $35 an ounce to some other price, why not hand them
one of these $4,000,000 bonds as fast as the gold comes in? Can they
refuse it? It is an honest debt, = )

In the preliminary debates, where Lloyd George bore down on
Premier Baldwin for being the first breaﬁer of a treaty, in that—
Arthur Chamberlain, the head of the British Treasury, stated that
they had never defanlted on their bonds, that it was only the
:iliilﬁculty of exchange which prevented them from paying their

ebts,

It seems to me our own Government has been the repudiator, not
England, England says she is ready. We now know $120,000,000
worth of gold was brought here in January, plus our figures of a
billion and a half unfavorable balance, and if things go on as they
did in January it will be two billion this year, And yet, for some
strange, unaccountable reason we find the creditor here ashamed
to take out of his pocket the notes which the debtor owes us and
say, “Here, instead of our securities this morning for the gold that
you_are bringing in will you kindly Hai some attention to the
I. O. U’s which we have patiently and kindly, and with a true
international loving spirit kept here in our pockets since 1926 when
you signed on the dotted line at that time that you would reissue
these Eonds, that you would help to market them on the London
and Paris markets, that they would pass into private investmentd
which you would not dare to x'egudiute They would have the same
standing as the British consol bond in which you hold credit.”

" The whole thing has been farcical from the beginnin% There never
was any trouble with éxchange. Emfland holds 20 billion dollars of

foreign loans herself, practically all good, which she is collecting
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interest on. We could «:t any time have taken 4 billion of those from
England and she could have issued 4 billion dollars of her own bonds
to the holders of them, as she did in the war, when she took the
American securities owned by Englishmen and gave them consol
bonds, so she could buy the weapons-of war which she wished to buy
here. She owns all the diamond mines of the world, she owns three-
fifths of the gold mines in the world, she is the controlling member
of the tin cartel, she is the controlling member of the nickel cartel,
and the rubber cartel. She has manganese, she is one of the members
of the chemical cartel. Every necessity which we have is centered in
her hands, The very manganese of the United States Steel Co. traces
back -again to the Morgan control. All these things she has. She
takes everythisg and gives nothing.

Any time there was uny spirit of standing up for the rights of the
American people, instead of wearing spats, we could have insisted
and could have had our debt paid. The trouble is too many people in
this country are wearing spats and trying to change them with every
change of the king. Every time he changes his spats, or does not
wear them, running behind the bushes to take them off or put them
on these people here change theirs, resulting in absolute neglect of
our own affairs, Why not study and watch how England is collecting
her debt from Ireland? .

I will ask permission to put in the record that debate in Payliament
which I mentioned in my testimony.

The Cuamrman. That was granted the other day.

Mr. Garvan, Yes.

- . EXHIBIT ¢

S%CERPTS FROM PARLIAMENTARY DEBATES, Houst oF ComMons, Vor. 310, No. 58,
THURSDAY, MARCH 26, 1030 (p. 1485) )

Mr. Lioyp Georep. I am not -defending Herr Hitler's action.  If the hon.
gentlemen will permit nte, X will say in a moment or two what 1 think the case
ig.. T am never afrald of stating frankly what I think the cuse Is. In my judg-
ment Herr Hitler's greatest crime was not the breach of a treaty, because there
was provecation, I think hils greatest offence was that in the inflammable ¢on-
ditions of Furope he should commit it in so veckless a muamer. He organised
a torchlight procession through a powder magazine, and there has nearly been
a very shaftering explosion, But the invasion of the Ruhr by the ¥rench came
six months after they had agreed to a pact of nonaggression. They invaled
their neighbor, and Lord Curzon, who was then Forelgn Secretary, gave it as
his opinion that it was an illegal act. Where was the moecting of Powers then?
Hverybody knows the undertaking given by M. Clemencean on behalf of the
Powers that if Gerinany disarmed, the rest would follow suit. Since the sign-
ing of Locarno, there has not been a year in which every oune of the signatories,
except Britain, has not {ncreased its armaments. We did not, and that i to our
eternal honour, and we are entitled to claim ft.

But every country, including our own, has found its war bonds of one kind
and another too irksome, too burdensome to carry, to tight. They stopped clr«
culation, they stopped trade and business life in every country. ¥rance signed
pledges to us to pay debts. She has not done so. The right hon. gentleman
went to Amerjea and signed a Treaty to pay so much a year to America.
We are no doing so. Why? What does the right hon. gentleman think of
this, for which he is responsible? o '

“It 1s an essentin]l principle of the law of nations that no Power can liberate
iteelf from the engagements of a Treaty nor modify the stipulations thereof,
except with consent of the other contracting parties.” ' . .
. Hus Awerlea consented to our action? There was a pact, thére was a treaty.
Has America consented?  Here is & breach of a fundamental principle of the
law of nations, But every country hgs found it impossible to carty these bonds.
The time hag come to consider and to revise. Inside;the Treaty of Versailles
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there. are the-ﬁowem £o do so., "The best ihing that has beep snid about this
business was by the right hon. gentleman- and Chancellor of the Exchequer's
own Rector—the Reverent Guy Rogers. He snid that the text that is applicable
under present conditions to all the Powers and not merely to Germany is:
“Yet him that is without sin cast the first stone.” .

Sir A, CHAMBRRLAIN. T hope 1 may be permitted in my first words to offer my
tribute of admiration to the Seeretary of State for the speech with which he
opened this Debate, It ranks with the fluest Parllamentary performances and
iy worthy of the high ofice which hi fills, I wish I could feel just the same
ahout the speech of the right hon.’ Gentleman the Member for Carnarvon
Boroughs (Mr. Lloyd George). 1 would inpvite the House to consider for a mo-
ment the relevance of his last observation to the case we have to consider. As
far as I dm aware, His Majesty’s Government have never repudiated our
obligations to the United States of America, (Hon, Members: “Oh!”) No
person and no country can be bound to fulflll the impossible,  As long as it was
within onr meuns we paid what was due in full.  For two or three years after-
wards we paid o sum on account as an acknowiedgentent of oue debi, and we
only ceused to make that continuing payment in the midst of all our own
troubles when it was no longer acceptabie in the only form in which we counld
make it.

Contrast that action which the right hon. gentleman the Member for Carnar-
von Boroughs cites as putting us in the same position as Germany with the
action which Germany has taken. What happened? Germany, by the admis-
sfon of everyene, broke a Treaty which she had freely negotiated. Ier first
excuse for doing so was that the Treaty had already been broken legally by
France, in that France had conclvded a bilaternl pact tor defence—and mark
that it was for defense only—with Soviet Russin. If therae were any basis in
that cluim, why has not Germany submitted; why does she not now submit her
case to the Hague Court? I resd a letter In the Thmes the other day by an
hon, friend who generally sits on one of the back henches, a letter in which he
threw diseredit on the high Court of International Justice at The ¥ague, It
s not unknown in other couvts how on difficult and intricate questions judges
ure divided, and that in the end the decision i a decision by a majority of
one, In any case, however, let my hon. friend and others remember that it
was to that Court that we and Germany had bound ourselves to take these
questions, not only as Germany did, by the Treaty of Locarno and the Arbi-
tration Treaty with France, but by the acceptance of the Optional Clause
which was renewed since the Nazt Government canie into power,

Mr. Lroyp Groree. There iy an alternative,

Sir A, CHaMBERLAIN, I am not sure whether there is under the Optlonal
Clause, but there is under the Treaty of Loearno. If a question of right were
at stuke, the agreement was to tnke it to the suitable tribunal to deeide. But
what dees Germany do? She was not unable physically to maintain the
demilitarisation of the zone as we were physieally unable to continue payments
to America, which could be made only in gold, on the scale demanded by our
engagement. There was ho such physieal compulsion, and it was not impossible
for Germany to fulfll her obligations, and if there were a dispute about rights

.there was a proper tribunal to which it could have been taken and fromn which
a decision could have been obtained.
Now, I stated several instances, and I will not go on excepting to

state one instance of how these treaties were holding down our re-
covery and how they were particularly bearing «.{zown‘ upon the
farmer, and upon the South, and the great problem of the country
which we all recognize to bo the cotton problem,

Now, here is & new industry of Oriental rugs made by machinery.
You know the history of the Oriental rug of the past centuries, and
so forth, making them of great value. Well, they mastered the art
of making those rugs by machinery. They are made mainly of wool
with a burlap back, hemp back, and so forth and so on. Later on it
had been discovered, with the perfection of our dyes, and so forth,
-that they could just as well be made of cotton, and, as X will point
out to you in a moment or two, we have perfected our manufacture of
+hemp so we are ready to take care of an aimost unlimited crop of
hemp. That is a small industry, it is just beginning.
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You find it right straight through these agreements that the foreign
interest finds its way into every treaty, if it is analyzed. They took
that item of rugs in the Belgian treaty, they reduced the duty on
those imitation oriental rugs “wholly or in chief value of cotton.”

Now, here we are trying to struggle with the cotton. Here is a
great new industry just beginning and the only thing that they pick
out in the Belgian treaty is imitation orienial rugs “wholly or in
chief value of cotton.” Therefore we must sell our cotton to Belgium
and they make it into these rugs.

Now, there are 20 million homes here that could use these rugs.
The imported wool, orientals, sell for $10 a square :7ard. We could
make them and help our farmers out a lot, we could »huild up a great
business at a dollar a square yard by making these rugs out of
cotton.

Now, we can make these backs out of hemp from the farm fields of
Minnesota and other parts of the country which are best suited to
growing it. We do not know how many bales it would take, but
perhaps a million bales, within a very few years, because it is the
latest, the most modern, and the newest thing in flcor coverings,
these cheap cotton rugs, with a beautiful design, in conipetition with
the oriental rugs. \{;e ﬁnd2 I think, that 20,000,000 of our hones
have no covering. T have forgotten what it 1s, but . have got the
figures which T will insert, which shows that this is a giant business.
So these. boys had it put over on them. They assum.e thai they can
kill that business just as any other line, such as the killing of the pine
business and the other different things that I have spoken of.

Someone asked me the other day what I would propose for a tariff.
I explained that the chairman of this committe: has given me the
key for what I think is a splendid und adequate tariff system.
You would see the nonsense o1 that if you spent the yoars that I
have spent on it, on two or three items. I. is the most difficult
subject, and broad phrases of protection ard free trade wiil not
do. It becomes too complicated in the end, but I will tuke cue
instance of what the chairman did in one case and show you how
I think it is the key to the deevlopment of : proper tariff policy. -

It was in the last tariff bill that we were asking a tariff on chem-
icals. On: of the du Ponts, I think, was on the stand, and your
chairman said to him, “Hold on. Now, it is all right for you to
ask protection for your interest, but what ar> you going to do for
the country? Now, here is the situation: Down in my country we
raise navul stores. We raise resin and turpentine. That resin and
turpentins is going to Germany and they are makiny synthetic cam-

hor, and -then they bring it back to our country and we are stil
eing deper.lent on Japan for natural camphor and Germzny for
synthetic camphor, and people down South are not getting the bene-
fit which they would get by local consumption. He said, “I want
ou to get to work and make synthetic camphor here.” He said,
‘I will give you a tariff, but unless within 2 years you are making
20 percent of the consumption of the country your tariff is cut so
much; unless within 8 years you are making 'so much your tariff is
cut so much, and unless within 5 years you are making half the
consumption of the country off goes your tariff. Are you willing
to do that?! Are you willing to help in the national interest of
America?” They said ‘they were. ey spent $500,000 on the
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plant and research before they got it through. They lost a lot of
money, but they are making it up now, and we are absolutely inde-
pendent of Japan for natural camphor and absolutely independent
of Germany for synthetic camphor.” Our byproducts are going right
straight into the mills of this country, and in case of war or dis-
turbance, or making a trade treaty with Japan you are not within
their selfish grasp and compelled to dance to their tune. .

That gives you the key. You have got to set up some national
institution of some kind which will take each topic and study it
and then declare the tariff in the national interest, not in the personal,
selflsh interest of that industry, although that is one of the elements,
of course, but if it conflicts with the national interest, out with it,
out with the slogans of free trade and protection. Let us get at
doing what is necessary to build up our own people, to employ our
people and to build up new industries, which has been the history
of progress in this country.

Sluggish industries—selfish industries—industries not willing to
spend in scientific research—industries not fair to labor—industries
which do not have on their books an account called “National Un-
employment” or “National Interest”, must lose their tariff. In other
words, following the chairman’s example the tariff can be used as a
press for national progress.

I want to say that I think nothing can be said against that. All
the national interests can be discussed. This board can report to
Kou and you can resume your functions of passing on it, you can

ear the protestants against the action of the board, and you will
not have this situation which I want to again point out.

We have had 3 years of business upset in the reciprocity treaty.
I see it because T am around hunting capital for these new industries,
and between the reciprocity treaty and heavy taxes it has resulted
in privite eapital being eliminated. You cannot get private capital
to go into any venture because the most they may expect to make is
10 percent before taxes. The big corporations do not know what is
going to happen. They know they are in the hands of these four
young men. They know the farce of these hearings. They have been
down’ there and gone through them. They have their brief on the
subject and some clerk takes it and puts it into a paragraph or a page.
Then it goes over to the State Department and the Ambassadors
abroad and their skilled men come in there. Business says, “What
is the use?” It says, “We cannot invest capital, we cannot go on
to build new industries. There is nothing in it except the danger
of losing our money.” It is like the Sumatra tobacco man, or any
of these other people, baving to look forward to Belgium where tho
competition has been, or some small country, Uruguay, or something
where they have slipped in the reduction and then the general clause

_carries it all the way through to their opponents. ,

I can go on for hours and tell these stories of these little new
industries which look insignificant at the start, they do not look
important. It reminds me of the story of Farraday when he in-
veated the electric dynamo. The Premier of England said, “What
good is it?” He is reported to have made two answers: “What good
1s & baby when it is born$”. The second reply was, “Mr, Premier, it

.may grow as tinie goes on and it will grow until some day you ma

. .
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be able to tax it.” Those are the two answers that he was supposed
to'have made.

So it was with this chemical industry, You are getting
$250,000,000 taxes this year, and yet it is only 20 years, s brief
period of this committee. This committeé built the chemical indus-
try. President Wilson started it. The zood men on this committee
of both parties joined in the effort. gvpréciated the national neces-
sity, appreciated the statement of the President that he was not free
to deci e, in. the national interest, if there were pressures, and so
forth, and so on.

I have been coming here for 20 years. Now, the chemical industry
does not need anything like that tariff that we have asked in the past,
We can only ask protection against cartels and against the price of
foreign labor. Beyond that we are not entitled to a nickel relief.
Certainly this is true of the big strong chemical companies. It may
be that little new fellows in new products or otherwise may invite
your help. We want more and more new small companies growing
against any possible monopoly however remote. We will continue to
pay our $250,000,000 of taxes. We will continue to strengthen every
other industry and make them greater taxpayers, and we will con-
tinue to solve the questions of health and the other questions which
'science alone can solve. '

Is there one word of science, is there a mention of science .coming
from the State Department. Did these four young men ever hear
of it? We know they never heard of the science of arithmetic, which
is the mother of them all. We know they have gone on with false
theories, and so forth and so on, but not one word in the whole pro-
ceedings on the march of science,

You can’t substitute foreign manufacturers. Why? Because we
have got a chemical industry, we have got scientists, boys studying
in school, boys in the high school, boys in the colleges, Ph. D.’s. We
turn out five times as many every year as the five countries—England,
Germany, France, and the others—put together, and they are
40,000,000 more in population. ‘

You cannot fight the American people that way and sell them down
the river, They will not go.

I cited that whole history in my brief which I put in evidence
before the committee on the proposal in the Swiss treaty to cut the
chemical tariffs, without the slightest understanding of what it in-
volved. You do not know where you go when you touch the chemical
industry. The Swiss are a member of the European cartel. All the
world 1s combined in the chemical cartel against us. That is all
right. We will take on that fight, but we do not expect our Govern-
ment to help them, They cut the duty on dyes 25 percent.

Senator Davis. Who cut the duties on dyes 25 percent?

Mr. Garvan. The State Department in the Switzerland treaty,
in the Swiss treaty. Now, of course, it was generalized to all coun-
tries, except Germany. But that is only for the moment. They did
not have to generalize it to Germany. Germany owns the Swiss
cartel. They are partners. The German and Swiss are both mem-
bers of the cartel. They settle the profits at the end of the year.
It was just a sly way of giving it to Germany. . -

What happened? We got to work and our chemists went to work,
we redoubled cur fight. There are no more dyes come in. We
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got nothing out of the Swiss treaty, The figures which I will put
in the record show that our exports haven’t mcreased a dollar and
the imports have increased $4,000,000, and the laugh was yodeled
from peak to peak over the hills of Switzerland at our foolishness.

What did they do? They just took the $300,000 which Mr, Hull
gave them, the 25 percent cut on their duties, stuck it into their
pockets and went back to Geneva and divided it among the cartel.
That is all that happened in the Swiss treaty. .

Just think of the danger of impeding this progress of science!

EXHIBIT D

Franklin D. Roosevelt, Jr,, is living today because of the chemical development
of dye factories; because of the Rockefeller Institute; because of Wrench
scientists; because of the Winthrop Chemical Co. here; because of splendid
Boston physiclans, armed and equipped with the pot of sclentific knowledge
and the produced remedies by one of our great drug companies, developed here
since and beenuse of the late war.

He had a streptococcus infection in the nusal cavities, (Let me remind yqu
that President Coolldge’s son had a streptococcus infection of the foot and
died.)

Let me barely outline how progress works when sclence and industry and
government all work put together for the good of mankind: Years ago at the
Rockefeller Foundation, founded and run with the mouey of an economic loyalist,
iu its research stumbled upon the chemical, sulfanilamide,

But they did not realize the full portent of thelr discovery. It passed into the
Hterature of science, was taken up by the Germans; substance was added to it
in order to make the patented product, prontosil. French sclentists took it up
and seemed to find that in their endeavor to make it patentable, they dimin-
ished the effectiveness of the original drug. In this country we had spent over
$300,000 at Johns Hopkins, trying to discover the remedy for the common cold,
because of so much of the disease. We did not succeed, but we did add to the
pot of knowledge and we did develop a brilant young man, Drv. Perrin H.
Long., When this subject broke, he cawe to the Foundation for a few thousand
dollars, to be spent at Johns Hopkins, in testing and beginning further develop-
ment. He definitely determined that the original, simple, unpatentable by-
product of the dye factories was a better product than the patentable one.

Meanwhile, the Winthrop Chemical Co., to whom, as Allen Property Custodian,
we had sold the Bayer Co. and its patents, and who, by virtue of this fact
were able to make¢ a contract with the Germans whereby all the drug dis-
coveries and medical discoveries by the Bayer Co. in Germany must be dis-
closed to them, together with the know-how of their manufacture—the Winthrop
Chemical Co. put on our market and make avajlable for American physicians,
both prontosil and the better product.

The splendid dociors in Boston, educated under the new alllance of chem-
istry and medicine, were able to utilize the drug and save the boy's lfe,

And now, along comes the Hnglish, and Dr. Leonard Colebrook, director
of the Bernhard Beron Memorial Laboratories at Queen Charlottes Hospital,
London, comes to Washington and tells us here that the same chemical has
been successful in saving the lives of 17 cut of 20 mothers afflicted with puer-’
peral fever in childbirth, from which disease we lost 4,000 good mothers last
year. : .

The use of the drug is extending every day. In this country physiclans and
chemists and drug manufacturers and dye mannfacturers and research institu-
tions, are at work day and night to exhaust possibilities of this new weapon
in the battle against digense,

Have we found the “ideal Internal antiseptic”, the chemical that can kill
disease germs in the hody without injuring body tissues? Or is it only a first
step in the everlasting battle? We care not which—we wiil go on. This is
the kind of a structure of progress the combination of government and citizen,
industry and the sclences, rich benefactors and poor boys starving to get
their education, which these four boys took a blow at, with no ‘knowledge of
what they were doing, when they cut the tariff on dyes In the miserable trade
treaty with Switzerland," - K . o

5o
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These are the things that these boys are fooling with. We do not
care anfthing about the chemical itself. If we could nut make it
we would pay $50 an ounce for it in Germany, but we can make it
and it is about 10 cents a quart, or something. It is a cheap waste.
All that needs to be done is just a little purification, and then it is
thrown into the hands of the American people to save their children
and to save themselves. We do not know the future. We furnish
you with the best developed minds of the industry and of the colleges
and then we see how far we may go along on that, We may not go
further, but we may add something to the pot of knowledge. Some
other young boy may come along and develop something on cancer,
or go on to something else. And yet these people have ruthlessly
cut 25 percent off. Please read the brief that 1 have put in the-
record—which they ruthlessly threw aside. (The brief referred to is
on file with the committee.) .

We are not here talking about the money; we are past that. Sena-
tor Harrison and this committee built this industry. 1t is your job;
it is your production. We have only had a finger in the pie. We do
not ask any credit. The credit rests on the fathers of the Constitu-
tion who set the duties for this committee, the representatives of
the people, to hear all people who come in and to understand it, and
they have the national interest at heart and not the international
interest.

Did internationalists ever sit here? Did you ever think that your
pay check was an international pay check? Did you ever think
under that pay check you had the right to indulge in those beautiful
sentiments on the love of all nations, even to the extent of homo-
sexuality among nations? That is where it goes, It is abnormal;
it is not natural. It is'natural for a man to be a patriot. It is nat-
ural for a man to think of his people, to think of his father when
he landed here. Think of your story. I could take an hour and
tell you mine. Thinks of your own story, You may have been here
for generations. Look at every point here and you find that it circu-
lates right around to the interest of whom? England—J, P. Mor-
gan & Co~and England for whom they are agents, and the com-
panies they control, at the expense of the little struggling lace maker,
at the expense of the little fellow who is trying to start a new in-
dustry at the expense of the former. . .

So I can go on by the hour and show you the menace of continuing
this upset 1n business, of continuing this farce. I told vou before
that it was all'a farce, that the intent was only to give England 8
more years to make the bilateral agreements which she has not made
as yet within the last three years. She wants 3 years more. .

" The figures that. come out from the Department of Commerce each
month will burnish across the sky the story of this delegation of
authority which you thought you were delegating to the Secretary
of State, in reality to J. P, Morgan and the people in Englau(i
Runciman is running it through their agents here. B

They only covered 37 percent of our foreign trade in 3 years
s0 far., They haven’t touched any of it in 2215 mouths except. what
had been planned before that, : . ‘ :

As I explained to you; no new thoughts came into their minds
for a new treaty in 2214, months, How Jong does it go on? How
lo we know? '
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They are talking now of a treaty with England. England has got
90 percent of what she wants from the most-favored-nation foreign-
nation clause, What more does she want? Doesn’t she want to get
something else at present in order to 1ull us to sleep forther on the
question of debt? "In order to writ that neutrality bill? You,can-
not write a neutrality bill that will not please England. She will
cause a panic in Wall Street tomorrow. She owns 10 percent of our
securities on the exchange. The exchange in London deals in more
first-class American securities every day than the stock exchange
}n New York. The trade in American securities has been moved to

sondon. ' : ‘

Why should we stand this for 3 more years? If you do, it may be

that the American people will have to take an awful licking before
they know what is Luppening to them, but if you do is it too much
to 1nsist that the Secretary keeps the books, that the (tovernment
keeps the books? - ‘ Co

It is all based upon the idea that we have an unfavorable balance
of trade. T am putting before each-of you no. 12 of The Deserted
Village series, which is an honest, clean, straight-forward statement,
as far as we can make it, with the inadequete figures of the Govern-

ment, of what we have in this country and abroad. What theK have'

invested here is loosely stated. You can see right away that they do
not know anything about it. One says eight billion, Mr, Hull says five
billion, Mr, Wallace says it is seven billion. They all say that the
entire structure of this agreement is based upon the fact that we
are a creditor nation, They do not know the first thing about it.
They haven’t lifted their hind foot to find out. The Secretary of
the Department of Commerce went through the motions and put it
into their trade balance last year, on a survey they have made by
questionnaires on the foreign investment here.

_Now, let us take that just & moment. There was no sworn state-
ment. They went around with the hat of the United States Govern-
ment in their hands and said, “Please tell me what you know about
foreign investments in America.” They first went to Mr, J. P.

Morgan and Mr, Morgan said, “That is hone of your business.” Then.

Mr. Morgan says, “I will tell it to you, but, only under the secrecy of
the Internal Revenue Department, We will not report to you, “We
will send our reports to the Internal Revenue Department where -it
will be under the ban of that secrecy.” = Co g )

- These are the British agents in New York dictating to, the United
States Government, Now, all the figures they have got on the forcign
investments here are based on the clerks of the Department of Com-
merce voluntarily going from door to door, headed with Morgan
and then going around to the banks, all controlled by the British,
and asking them to please tell the great United States Government
how much they knew about foreign investments here, When they
published it it was five or six billion, I do not know which, but I
think it was five billion. '

Now, I have had experience as Alien Property Custodian, and I

know that at first, even with the law, we did not get more than 60 per-
cent; we had to get on our prosecutor jackets and go out and find out,
under the threat of prosecution, the other 40 percent which was the

dangerous menace to control in this country, = .. : RER
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I want a law that calls for the inventory of what is here now and
then, under punishment of a criminal offense, and a simultaneous or
contemporaneous sworn.report of every foreign transaction. Why
should not we have it? You can get uﬁ the d%tails"of my business,
for my taxes. I will bet that you are not getting 10 percent
of the taxes which even under the mild, soothing, international treat-
ment yon gave them in the last tax law that they owe. How do you
know whether you have got it or not? Is that efficiency?

So I say that we drift along and do not know where we are going.

Then again, about this agreement, I will say it is not what it seems
to be. There has been a lack of frankness here. It came up 3 years
ago and sold itself to you on the idea that it was a fine bargaining
agency, that the thing was put forward with the idea of getting
advantages from the other side to help the farmer, to help the laboring
man, and so forth and so en.

Wasit? Well, the information T have acquired exposes the whole
thing as an absolutely sneaking conception of a broad reduction of
practically every object on the tariff list. .

Let me show you. I will not bother because of the time, but I
will put it into the record if I may. Mr. Sayre appeared before the
House committee and the Seuate committee 3 years ago and he pro-
duced u little chart and told how he woul(i' do this bargaining.
They said, “How are you gomg to do this thing?” “Well,” he said,
“we are going to begin with one country and we are going to take
the things that they are most interested in exporting, which we are
most interested in, that we receive the most of from them, we are

oing around the list and bargain that way, so we will have a prett}y]'

ittle picture of bargaining even when we get to the twenty-nint
country.” Then he put down a secret cryptic chart showing coun-
tries 1 to 29, and in it he states the amount that we imported. Then
he says, “I cannot tell you. I do not like to tell you what countries
they are, and what goods.” He says, in effect, “I will whisper
to one or two of the committee, but the American people are not
entitled to know it; they are not entitled to know what is going to
be done to their tariff.” So they put in that cryptic chart,

EXHIBIT B

- HXOERPT FROM MB. SAYRE'S TESTIMONY BEFOR® THE COMMITTEE ON WAYS AND
MrAns, House oy REPRESENTATIVES, MAROH 13, 1934

Mr. SAYRE, Now what I am suggesting 1s this, that Amerlea is losing its share
of international trade; that America has not the machinery for meeting the
needs of the present situation; that America needs that machinery if it is
going to compete.

I am not suggesting that the lack of such machinery is the only factor in the
situation, but I am suggesting that It is one of the factors, that it is a vital’
factor to be congidered, and that those who care about American industry and
American producers must get behind a bill such as this if American industry
and American produgers are going to be protected in world markets.

I want to pass now, if I may, to another point. I have promised to say
something about the program which would be followed under such a bill as
H. R. 8430 with respect to most-favored-nation treaties., - Many have asked how
can we cffectively pursue a tariff-bargaining program in the face of the fact
that we are parties to treaties with' many nations guaranteeing most-favored-
nation treatment. That is to say, if the United States makes a tariff bargain
with country “A”, every other country having a most-favored-nation treaty
with the United States will, by virtue of that most-favored-nation treuty, profit
from the same reduction. How, in the face of that sltuation, can we go for.
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ward with the tariff-bargaining policy? Wil a country by virtue of its most-
favored-nation, treaty, enjoy all of the profits, and will there be no bargaining
leverage left? :

It is to meet that sitnation that a very careful study was made and & pro-
gram worked out in the State Department which I would like to explain to you,
because it is n very vital part of this tariff-bargaining program. First, a list
of countries was made, countries which furnish the chief source of supply of
various commodities to the United States, and it was found that there were at
least 20 separate countries, each of which was the chief source of supply of
some hmportant commodity or commodities to the United States, and I have
before me here a statement which I think also should be put in the record,
if it may, Mr. Chairman.

The CHAIRMAN., Without objection it will be admitted.

(The matter referred to is as follows:)

Dutiable imports into the United States from specified countries of articles for
which cach country, respectirely, is thc leading sowrce of supply, 1931

TDollars—O000 omitted]

Ratlo of im-
:Ir“t{'c‘l“;ﬂ'o‘;f Tmports from orts for
casses Lof | Specifled which specl-
articles for | countryof | Total dutl- | fled country
which the articles for | able imports | is leading
Country ‘specified which that | (all articles) soures of
country s | gountrvis | from speel- | supply to
the leading | the leading fied country | total duti-
source of sourcel of at‘)le Imtxt)lo:éts
. supply rom thal
supply country
Percent
1. 10 21,538 26, 880
2. 5, 169 5, 640 [
3 18 12,074 23, 504 a1
4 2, 058 4, 230 48
B. 64 36,703 48,385 V(]
[iB 15,411 23,308 a¢
7 12 , 102 £4, 382 98
8 15 11,744 22,3 62
. 3 , 333 2, 8 82
84 31, 998 55, 907 87
155 62,603 84,003 74
, 022 9, o1
10 33,101 35,888 93
1 ,307 2, 87
37 27,391 46, 034 58
4 20, 150 31,900 a3
13 7,514 11,138 67
1 207 5 81
2 13, 641 22,010 a2
4 1,206 48
5 11,338 12, 670
i 4,010 4,068
[ ) 132 6,354 49
1 47 h2
19 8,068 10, 139 ki
11 3,440 5,934 58
19 066 20,487 59
97 37,872 66,113 57
29, 4 1,436 2,308 62

countrles of origin only for a genera) class of articles, &.8., “other Jesther manufacturers.

1 Statistics of United States Imports by countries as now published frequently glge {mportation by

Twenty-nine countries are included in the above table, These 29 countries
include nearly all the more important commercial countries of the world. In
the aggregute they constituted a market for 85 percent of our total domestic
exports in 1981. A bargaining program based simply on the granting of con-
cessions by the United States to each country on articles of which that country
{8 the leading source of our imports, would result fn concessions on products
which In 1031 constituted substantially one-half or more of our total dutiable
imports from each of the countries mentloned, Concessions on this proportion
of their dutiable exports would provide a strong motive for granting' the

concessions desired by the United States, , Concesslong thus made ‘hy the United
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¢

States to each of these countries could be generalized to all the others without
impairing In any manner this imotive for granting concessions to us. Thus,
reciproeity arrangements could be entered into with any 28 of the 29 countries
on dutlable articles of which each 1¢ the leading source of United States imports,
and these concessions could all be generalized to the twenty-ninth country, and
substantially one-half or more of our dutiable imports fromy the latter woald
still be unaffected. The twenty-ninth country would still have a motive for
granting the concessions desired by this Government in order to obtain conces-
sions on this large proportion of its trade.

The list of 28 different countries shows the United States imports from those
countries of the articles for which the respective countries are the leading
source of supply to the United States; also the votal dutiable imports into
the United States from that country. The ratio of imports for which the
specific country Is the leading source to the total dutiable imports exceeds 48
percent for each of those countries,

That is to say, and to be more concrete, for the first country on thig list
there are 10 different commodities for which it is the leading source of supply
to the United States and the value of the imports of the articles for which
that country is the leading source of supply comes up to 21% million dollars,
Tha total dutiable imports being 26 million dollars, SO percent of the imports
from that country consist of commodities of which that country furnishes the
chiet source of supply.

Now, do you see what that means? It means that we could negotiate
with each one of theso separate countries and make « trade-bargaining «gree-
ment eovering only and exclusively the commpditios of whiclh that country is the
chief source of supply. ‘Then, under your most-favored-nation clause, we could
generalize the rates to all other countries; but the other countries will not
benefit greatly, because they are not the chief source of supply, Some of theu,
however, may be sources of smaller quantities.

It means after you have completed, let us say, 2‘3 of those ugruonwnlq you
still have the twenty-ninth country and the (ommudm of which it is the chief
source o supply is still untouched in your bargaining agreements, so that you
still have a bargaining leverage by which to negotinte witly that twenty-ninth
country.

Let me repeat with respect to these 29 countries that they include nearly
all of the more important countries of the world. In the aggregate they con-
stituted a market for 85 percent of our totul domestic exports in the year 1931,
So, if we should make bargaining agreements with all 20, we will have covered
a substantial part of our forelgn trade,

Considerations of many kinds enter into the problem, such as I was sug-
gesting a while ago, economic considerations, considerationy of whether injury
would be done to Amerfean producers, military considerations, and others.
Attention would have to be given to these matters in conmection with each
agreement,

I want to emphasize the fact that the existing system of most-favored-nation
treaties will not prevent the inauguration and the carrying through of n bar-
gaining program such as I have been suggesting. Indeed, the most-favored-
nation principle is a necessary and valuable part of a program of reciprocity.

Mr. Frear. Wil you read to the committee the names of several of those
countries that will give us & treaty if that is agreeable?

Mr. Savre. Certainly ; I will be glad to.

Mr. Frear. You need not read all of them, but just read several
of them, -

Mr. Sayre.. I would like, Mr:,Chairman, to read this so that it
Wlll not be for the record, but just for the benefit of the committee,
" Mr. Frear. That is not to 2o into the record? , ,

Mr. Sayre. Not the names of the countries, I have the countries
numbered. T will read from another list some of the countmes

- The Cramman. It will not be for the record.

(Mr. Sayre here reads a list of countries.)

"The Cratrman. You may proceed with your statement.

Mr. Saygre. So much for the most-favored-nation program. I want
to be s brief and concise as I can about the remmnmg pomts becaube

o

I know the time is running on rapidly. -
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But there is a key to that chart, and that is you take the amount
of money that is in the Department of Commerce report of 1931, and
by taking the figures in that chart which correspond with the figures
in the report you can build it right up and name every country,
1, 2, 3, 4, and so on, and you can name every object which was in
contemplation of tariff bargaining, and when you get through you
find that it was the intention of these proposed agreements to reduce
the tariff anywhere up to 50 percent on practically every single thing
coming into America.

Not one of you gentlemen ever had a warning as to the things
of your State that were on that list. Here I prove it to you.
There are the names of the countries. There is the frankness with
which he should have told you the names of the countries. On
every country you can see the names of the products, and you will
not find one industry in any one State, or one agricultural product

in which you are interesied, that this scheme does not contemplate -

the rednetion of the tariff on.

I offer that in evidence. This is the famous 1934 concealment
from the committee, concealment from the people. That this had
nothing to do with the bargaining you can see from the fact that
they got no bargains,

EXHIBIT 1

Anarysis oF TaBuraTioN SuBmiTreEDp BY MR, Sayrr 1o CoMMiTTER ON Wavs
AND Mpans, HouseE or REPRESENTATIVES, MarcH 18, 1934

Country and number of articles

1. Argentina.. ..o . Lo . 10117, MeXiCOomm v aeceacccicceeen 13
2. Australia.. 518, Morocco..- - -1
3. Belgium. . 18119. Netherlands. . 26
4. 3{20. New Zcaland - 4
5. 691{21. Norway. ... - 5
6. 206122, Persia. _ - 1
7. 12]23. Russia... -8
8. 15|24, Salvador.... - 1
9. Egyptoo oo 3125, Spain. .. ... - 19
10. Trance. .. . 84|26, Bweden...._. - 11
11. Germany._ - 15527, Switzerland____ - 19
12, Grecce. .. ... 3128, United Kingdom. . - 97
13. e 10129, Uraguay . oo 4
T4 TP e et 1
15, Ttaly. . 37 Total . ... l_ 705
16, Japan. oo 48
1, ARGENTINA
Number
2{0‘;"3‘[,‘ Clnss numbers and artlcles or classes Value
classes
1 24, Meats, dead turkeys (dutiable) $841,000
2 36, Animal oils and fats, edible (dutiable). . 40, 000
8| 201, Cattle hides, dry or dry salted (dutiable) 72, 000
4 202, Cattle hides, wet salted (dutiable)..... 4, 590, 000
5| 943, Casen or lactarene (dutinble)...... 112, 000
6 | 1318, Fruits and preparations, grapes (dutiable). . 431,000
7 | 2233, Ofl seeds: Flaxseed (dutioble) ..o o _.oe. - 2, 725, 000
8 | 2344, Dyeing and tanning ingtertals, n. e. s., Quebracho extract (dutiable).. 2, 470,000
9 | 2452, Seeds, mceiw oilseeds, canary (dutiable) — . 186, 0ul
10 | 4223, Osier or willow for basket muking (dutiable).. 9,000
Total....
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2. AUSTRALJA
Number '
g{&'g‘; Class nambers and articles or classes Value
classes
1 | Meats:
1 21. Mutton, fresh (duuuhln),.. $2, 000
2 22. Lamb, fresh (dutiable).. 9, 000
zz P8 Other fresh meats (dutiable). 85, 000
3515 Clothing wool. ...... e e e e e A e m e e ———— 935, 000
] 3517
3519 Combing wool..... Aeemmamacme—a————— rameenmmemmnevcamanacnnn. . 4, 168, 000
3620,
Total e dameacamen e cemean e &, 169, 000
3. BELGIUM
1 751, Cut fur for hatters’ use, including fur skins carroted (dutiable)........ $14, 000
2 1236. Vegetables and preparations, peas, n. e, 8., canned (dutiable)......... 16, 600
Manufactures of flax, hemp, and ramie:
3 3274, Artists’ canvas (Qutiable) .. ..o iciiiaiaaan 12, 000
4 3280, Woven fabrics for padding or interlining (dutiable). , 000
5 2697. Hair manufactures, n. . s. (dutiable) 26, 000
8 G220, Plate glass (utinble). 784, 000
7 5240. Rolled glass, ground, 36, 000
8 5951. Diamonds, cut but not set (dutinble 7,081, 000
9 6005, Concrete reinforcement bars (dutiable 0, 000
10 6040. Steel ingots, blooms, slabs, etc. (dutial 3565, 000
11 6081, Structural iron and steel (dutiable) ... 063, 000
12 8111. Hoop, band, or scroll iron and steel, n. e. 8. {(dutiable). , 000
13 8253 ellufnse products, n. e, 4., other than acetate—sheets, bands, and
htrlpﬂ, more than 1 inch wxde, not over 3/1,000 lnch thick (dut(’nble) 15, 0600
pti 3 .0.8 o'(eept nate) (du -
able} 18, 000
16 8411. Ilnc oxkle and Teaded zine oxiue (datiablc), - 104, 000
I’hotogmphio goods:
16 9010. Films, seusltizod. not exposed, other (dutiable) 71, 000
17 9030 Other films and dr; plates (dutlable) ..... 5, 000
18 9470. Fircarms (dutiable).....oueeemcnevennn. . 214, 000
Total. . 12, 074, 000
4. BRAZIL
1 205. Kip sklns, dty or dry salted (dutisble).... $13, 000
Nuts, Brazit o
2 1366, Bhelled duf(able)._....... 014, 000
3 1357. Not shelle o 1, 120 000
Total.euoennnnnn . - 2, 056,000
8, CANADA
Animals, edible:
1 12, 8heep, lambs, and goats (duti $10, 000
2 13. Hogs (dutiablo) .. oo .caeaal , 000
3 14, Live turkeys (dutiable)... , 000
4 l{; Other live poultry (dutiable). 15, 000
8 20. Pork, fresh (dutiable) - 151, 000
[] D try' Pork-—hnms, shoulders, and bacon (dutiable) 429, 000
alry pros
7 37 Creum (dutfnb o) 124, 600
8 38, Milk (dutial 100, 000
] 191, 000
10 ) 77, 000
.1 . Fresh-water fish snd eels (dutiable) 8, 579, 000
12 6 Cod, haddook, haka, pollock, and 63, 000
13 53. Halibut {dutiable). . 439, 000
14 54. Maokerel (dutiable). , 000
15 60. ¥ish, filleted, skinned, 816, 0600
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5. CANADA—Continued

387

Number
‘gle:‘gxl,' Class numbers and articles or classes R Value
classes
Fish, pickled or salted: NN . KR
16 08, Salmon (dutable). ... 0. T 19,
17 69. Cod, haddock, hake, pullock. and cusk (dutiablo) 1, 571,000
18 72. Mackerel (dutiahle) . ... ... _.._... , 000
19 74. Fish, smoked or kippered (dutiable) 2056, 000
20 .ilK) RKole fenther (dutiable). .......... 1056, 000
21 301, Leather cut into soles, blocks, ete. 202, 000
22 dl}.{ Harness leather (dlmahlo) 107, 000
23 305, Patent leather (dutiable) 57,000
24 730. Silver or black fox furs, d 80,000
Animal mlq, fats, and greases, inedibl
25 808. Other fish oils (dutiable) 207,000
26 815. Tallow (duti ub e).-. 43, 000
Live nnlmals, n.e 8.
g . Horses (dutiable). ._. 152,000
28 806 Silver foxes (dutlable 45, 000
29 905. Other animals ( (lutlahle) 52,000
Grains and preparations:
30 1041, Oats (dutlablo). . 02,000
31 1071, Wheat (dutiable). . ), 000
32 1090. Other i'mlm and pre;mratluns (dutiable). 771,000
33 1103, Hay (dutiable) 562,000
Wheat byproduct feeds:
34 1181 Direct importstions (dutiable) 963, 000
35 1182, Withdrawn from bonded mills (dutinble) 1, 506, 000
36 | 11856. Beet pulp, dried (dutiable). . .............. 180, 000
37 [ 1190, Other fodders and feeds (dutiable)........... 1,007,000
38 | 1197, Peas (except cowpens and chickpeas), dried (dutiable; 72,
Vegomb!es and proparat;
30 Potatoes, white nr Trish (dutiable) 2,929,000
40 206 Turnips (dutiable) 481, 000
Fruits nnd preparations:
41 Apples (dutiable).. 53,000
42 1312 Berries (dutiable)... 214,000
43 | 1851, Maple sugar and maple sirup (dutiab) 408, 000
44 | 1664. Dextrose, lnctose, and levulose (dutiable) 5, 000
45 | 2002. Rubber tires (dutiable). . 47,000
Seeds except oileeeds:
46 2401, AlMalfa (dutmble) 26,000
47 2403. Alsike clover (dutiabl 11,00
48 | 4100. Wood, factured n. , 000
Sawetl hoards and jv.aber, n. e.
49 . Fir, hemlock, spruce, pi 6, 687,000
50 4)10 Hardwoor (dutiable) 18,000
51 4207. Clapbonards (sldlmz) Flr, hemlock, spruce, pine, and larch (dutlnblo).. 0, 000
52 | 4712, Printing paper, other (dutiable). 4, 0C0
53 | 4730, Pulpboard in rolls (dutiable). 405,000
54 | 6003, (AUtiable) cveee e e e 928,000
85 | 5171, Lime and limestone crude (dutiabie)... 189,000
56 | 5390, Bricks (dutiable) . ... ........co.ocon , 000
57 | 8420. Earthy and mincral substances, n. e. 8. (dutiable) 154,000
58 | 5660. v[ica, unmanufactured (dutiahle)...... , 000
50 | 6004, Iron and steel scrap and scale (dutiable) 108, 000
60 | 6090, iuils for railways {duhahle 52,000
61 | 6212. Ferromanganete and other alloys (man» anese conwnt) (dutiable) . ......qq 6, 00D
62 | 6224, Ferrosilicon and other silicon alloys {dutiable). . .v.owvuvumanmoenunas 72,000
a3 ﬂu42. Nickel and alloys, n. e. 8., in pigs, ingnts and nthor lorms (dutlable). 5, 914, 000
84 | 8200. Acids and anhydrides, ‘acetic or pyroligneous sduﬂa ..... weeovnnn 803, 000
a5 | 8247, Calelum compounds; acetate, crude, and carbide (dutiable). 18, 000
66 | 8261, Cobalt oxide (duttahle) ... ...... ... 162, 000
67 | 8621. Powder and other axploslves (dutlable) . 126, 000
68 | 9020, Photo raphic goods: Filmy, sensitized, not exposed, motion picture (dutl- 990,000
)
69 | 9230. Muslcal instraments, pianoe, and organs (dutlable). 100, 000
Total ———— 36, 708, 000
6. CHINA
1 90. Whole eggs, drled (dutiable) . [P $278, 000
2 91, Whole eggs, frozen, eto. (c IO, aneonn 1,000
3 82, Exa yolks, dried (utiabley..._JTTIIIIIIIIIIININ ) 000
g Egg yolks, lrozen. etc. (dutiable) 77,%
[} m Bu%mlo hides, n. e 8. (dutlable) 25, 000
7 731, Fury, dressed on the skin, not
und kid (duunble) 1, 864, 000
8 752, Piates, mats, strips, o 843,00
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Number
‘(’,’ Mg. Class numbers and articles or classes Value
classes .

9 769, Other manufactures of fur (dutiable) $572, 000
10 0!7 Bristles, sorted, b or p 1, 766, 000
11 Feathors, cru(le, not advanced (du'mhlc) ..... 385, 000
12 l110 0il eake aud cil-cake meal, all other (dutiable) 33,000

Peanuts:
13 1367. Shelled (dutiable) - 127, 000
14 1368. Not shelled (dutiable}. .. .. N 03, 000
15 1427. Vegetable oils and fats, edible’ Peanui oil (dutiable) . - 7,000
16 | 3172, (‘otmn laces, embroideries, ete.; Hand-made laces (dutindle) . 311,000
Manufacttires of flax, hemp, and ramie:
17 3192 Handkerchlefs, madoe of lace or embroidered et(- (dutiable). - 1, 275, 000
18 Fmbroideries and embroidered articles (dutia 1, 118,000
19 | 3502, Carpet woul, without merino or English blood, othm than in the ﬂmuse
(dutiable) R 1,813,000
20 | 3605, Hair of the camel, in the grease (dutiable). 36,000
21 | 3506. Hair of the camel, other (dutiable) 1,000
Hurian hair:
22 3690. Unmanufactured (dutiable). .. 360, 000
23 3692, Nets and netting (dutiable) ... . 307,000
24 | 3962, Matting and floor coverings, of China, anun and Tndia straw (dutiable) 47,000
25 1 6232, 'T'ungsten ore and concentrates (dutiable) 180, 000
26 | 6661, Antimony: Needle or liquated, and regulus or metal (dutiable). 307, 000
27 | 3174. Articles in part of Ince (dutiable) .586 000
15, 441,0(){)
L | 971, Bponges (Qutiable) - aeace e $519, 000
Vegetables and piepara
2 1191, Beans, green, and in brine (dutiable) 109, 000
3 1210, Fresh vegetables, n. e. 8. (dutiable) 349, 000
Fruits and preparations:

4 1302, Grapefruit (dutiable) 207, 000

5 3 Pineapples (dutiablo) 1,085, (}00
6 150 . Pineapples, f)repm’ed L 272,

7 1 1010, Cane sugar (dutioble) . ..o.oooeaanao o0 61, M7 000
8 | 1640. Molasses, not for human consumption,

(dutinble). - - 4,867,600

9 | 2608. Cigar leaf (filler), unsiermmed (dutiable) . , 928, 000
10 | 2604, Cigar lesf (filler), stemmed ((hnmhle) 8,274, 000
11 | 2609. Scrap tobacco (dutiable).. ... 97, 000
12 | 2621. Cigars and cheroots (dutmhlo) 1, 361, 000

LT USSP, 83, 102, 000
8. CZECHOSLOVAKIA

1{ 362. Leather boots and shoes: Womon s and misges’ (dutiable). . $4, 203,000
2| 364, Slippers and moceasing (dutiable).. .. .. .. 236,000
3| 754, Fur felt hats for women and glrls (dutiable 159,000
4 ; 1680, Beet sugar (dutiable). .. ............... _. 164,000
5 | 3632, Cotton damask and manufactures (dutiable) 125,000
6 | 3300. Manufactures of flax, hemp, and ramie, all othor (dutiahle) 1,639,000
7 | 3661, Cau ;\ets and rugs: (’)rmnml weave made on power-driven looms, and

chenille Axminster (dutiable) 103, 000

8 | 4247, Bemwoml farniture and parts (dutiable) 172,000
9 | 5200. Cylinder, crowz, and sheet g]ms- Plain (dutiable). 147,000
10 | 5279. Pressed glass arumw (dutiable) . ... 80,000
11§ 5966, Imitation precious stones. exct\pt opaque (dutiable 1,104,000
12 | 7832, Jewelr% other (dutiable). 304,000
13 | 9702, Other eads (dutiable).... 2, 880,000
14 | 9720. Buttons: Agate, imitation pearl, etc. {(dutiahle 14, 000
15 | 9730. Buttons: All other buttons and parts (du iable). 244,000

Total ......... e e mm e mm e e e mny cmamaane e mm o 11,744,000
9. EQYDPT
1| 2161, Varnish gums and resins, gum, arabic or senegal (dutiable). ....cc.uueeean $471,000
Cotton, unmanufactured:

2 . Staple 1gﬁ to 13 inch (dutlablo) ........... semmesseuemnren ks b naann 1, 206, 000

3 3003. Btaple 134 inoh or over ( . ORI 666, 000
Tota).nuunu.. R : 2,333,000
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Nlrnmaer
of arti~ 1 i
cles or Class numbers and articles or classes Value
classcs
1 26. Meats, puultry, prepared (dutiable) $115, 000
2 97, Oelatin, edible (dutiable)...... .. 178, 000
3 312, Sheep and lamb loather (dutiable 138, 0600
4 315, (ilove leather, seal, chamotis, and other (dutiable).. 292, 0600
b 730. Furs, dressed on the skin, not advanced beyond dyeing, Coney and
rabbit (datiable) ..o ool laiol 162, 000
[} 920, Foathers, advanced, and manufactured (dutiable) . 134, 000
7 1237. Vegetables and pre)mru!wns, mushrooms, eanned (dt 700, 000
8 1317, Cherries, dried, prepared, or preserved (dutiable). . 22, 000
9 s 1364, Nuts, walnuts, shelled (dutiable) 1, 569, 000
pices:
10 1525. Celery seed (dutiable) - 130, 000
11 1646. Vanilla beans (dutiable) 719,000
12 1760. Mineral water (dutiable). 242, 000
13 2189, Other gums and resins (dutiable) . 0, 000
14 2402 Heeds except, oil seeds, Red clover {dutiable) 224, 000
15 2651, Fruit stocks (dutiable).._.... .. .. . .. 21,000
16 | 3050. hm\m thread, crochet, darning, embroid
S. - 704, 000
17 | 3080, Vo]vet‘; and velveteens ( dutiable) - 302, 000
18 | 3081, OQther cotton pile fabrics and manufactires (dutinble) 484, 000
18 | 3114. Cotton wi eming apparel wholly or partly of lace or embroidered, hendnd,
ete, (dutiabie) 124,000
20 | 8173, Cotton laces, emhrulder ete.: Machine-made laces (dutiable) 4,753, 000
22 | 3225. Cotton floor coverings (dutfable) . 1, 246, 000
23 | 3250, ()tlwr#um manufactures (dutiable) .. 97, 000
24 | 8288, Manufactures of flax, hemp, and rainie, wearing apparel (dutiabie) 75,000
25 | 3540. Hair of the ‘mmncm goat, alpaca, ete, (dutiable).. 154, 000
26 | 3553. Wool wastes (dutiable). . ......o__...ocoo. ... 111,000
27 | 3573, Yarns of rabbit hair (including Ammrn rabbit) (dutiable) 138, 000
28 | 3575 Yarn of wool and hair, n, ¢, s. (dutiable; 45, 000
Fabries of mohair and wool:
20 3602, Worsteds weighing not over 4 ounces per square yard (dutiable)........ 78,000
30 8615. Tapestries and upholstery poods weighing over 4 ounces per ﬂquam
yard (dutiable). .. 56, 000
31 3621. Manufactures of 'ﬂl &) 17,000
32 3625. Knit fabrics (dutiable) 28, 000
33 | 3637. Wool wearing apparel, ot her 1, 158, (00
34 | 3693, HMuman hair, other manufactures (dutiable).. , 0
Spun silk and yarr:
35 8705. Singles (dutiable) 53, 000
30 d70 6. 15%, 000
37 3711,
ablo, 512,000
a8 377 Silk pile Tabrics (dutinbie) 630, 000
39 3728, Silk pile ribbons and manufactur 578, 000
Rilk uonrmg appuarel’
40 3787. Knit or crocheted (dutlable) 78, 000
41 3740 Not knit or crocheted, not emnbroidered, ete. (dutiable) 678, 000
42 3742, Embroidered or of lace (dutiable) 842, 000
Silk iuces. ombroideries, ete.:
13 3760, Taces and lace articles (dutiable) 052, 000
44 3760, Drawn work, trimmings, etc. (dutlublc)_ 65, 000
45 3762. Embroideries (dutiable) - . -...... ... ... 181,000
46 | 3770, Lilk fabries with fast edges, not over 12 inchoes wide (dutiable) - 42, 000
47 | 8700, All other silk manufactures (dutiable) . ... ..voooianns . 165, 000
Rayon or other synthetic textiles:
48 3830. Fabrics (dutiable) 363, 000
49 3850. Handkerchiels (dutiable) . 000
50 | 3924, Hats of straw, chip, grass, palm lea cked or trimm 27, 000
51 | 3967. Body-supporting garments und elx\sti(’ Iubx ice (dutmble) ‘e 502, 000
52 | 4075. Brier, ivy, or laurel root (dutis| 143, 000
53 | 4248, Wood furniture n. e. s. (du mble) . 522, 000
64 | 4725, Combination sheet and envelope, and papeteries (dunahlo).. 109, 000
556 | 4742. Clgaretto paper, cigarette books, and covers (dutiable). .. ... 5, 304, 000
56 | 4775, Hauging papvr (\mll paper) (dutiable). 03,
87 | 4785. Paper boxes (dutisble)_..._. 400,
68 | 6182. Cement, other (dutiable).. . + 28,000
59 | 6230. Glass mirrors (dutiable).. .. 2,000
60 | 5260. Containers, bottles, vials, jnrs, (-w. (dutiabla) 238, 000
61 | 5520. Ashestos shingles, ete. (dutiabls 14, 000
82 | 5664, Mica, manufactures (dut,iahlc) - 2, 000
63 | 5953. Pearls and parts, not strung or set ((lut,iablu)... 876, 000
84 | 8958. Marcasites (dutiable). . 89, 000
65 | 6039. Boiler and other plaw imn of steel (dutlhblo). . 12, 060
88 | 8091. Cast fron pipe and fittings (dutiable).- 150, 000
67 | 6820. Jewelry, gold or )Xatmum (dutiable).. 55, 000
Metal articles, decorativ
68 684d, Qold or, pmtinum (dutiable) . .ol cevateasmsacasesien 4,000
[ @852, Other than gold or platinum, buckles (dutlablaa) beamanaseeaan . 11,000
70 | 6881, Rosarlos, chaplets, and shimilar articles (dutiable). . .. oavivenannunn 82, 000
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- Manuraﬂums of decorative mnetals. 1. e. n

71 K852, Lahm, tinsel, thread, bullion, ezo. (dutisble) .- $130, 000
72 (W)N Bruldm fabrics, laces, ete. (dutis s 202, 000
73 | 7010. Airplanes, hydroplanes, and parts (duuab]e 42, 600
74 | 8200. Glyeerin, crude (dutiabled. ... .. ... ... 115, 000
75 | 8401, l’imnarxt°. piants, and varnishes, ochers and & 107, 060
78 | 8712, Bou}), toiler (dutiable) . 166, 000
77 | 8724, Perfume matorials (dutiabie). , 000
78 1 8725. Perfumery, bay rum, and toile 047, 000
79 | 8731. Cosmetics, powders, crenms, ete. (dutiable) .504 000
Optical goods:
80 9140, Opera and fleld glasses (dutiable).__. . 210, 000
81 9145, Bpectacles, eye glnsses, and parts (rlutinble) 10, 000
82 9210 Musleal instraments, band and orchestra instruments (dmlnblo 188. 000
83 | U870, Art works, all other (dutiable) 249, 000
84 | 0708. Beaded bags, fabrics, and articles (dutiable).. 276, 000
31, 998, 000
11. GERMANY
1 | 81. Meats—Pork, pickled, salted, aud other (dutiable). $117,000
2§ 208, }(lip sking, wet salted (dutiable) 356, 000
Calf ‘-k
3 7. Dry or dry salted (dutiabie) 188, 000
4 20?4, Wet salted (dutiable) 959, 000
& 306. ¥Whole calf and kip upper and Uning leather (dutinble).. . K64, 100
[ 310, Uphols er% bag, case, garment, and ball leather (dutiabla} 206, 000
7 313. Goat and kid lcather (dutiable).. . .. .. 977, 000
8 314, Reptilinn and sharkskin leather (dutiable)........ , 000
9 320. Leather (nther than bovine) for footwear ﬁduuuhle) 10, 600
10 325, Gmmed, embossed, ete., or fancy leather (Qutiable) 143,000
11 400 Gloves, women's and chikiren’s (dutiable). ... ... - b, 524, 0600
12 600. Loather bags, baskets, boxes, cases, ete. (dutiable). ... ... ... ... 949, 00D
13 734, Furs, dressed on the skin, not advanced beyond dyelng, lumb zmd
sheepskin furs (dutiab lo) .......... 502,000
14 813, Animal vils, fats, and greases, im\cuble, wool grease (duunble). , 000
16 462, Live snimals, n. 6. s., birds (dutlable) 670, 000
18 932. Qelatin, inedible and manufoctures (dutiable) ), 000
17 942, CHue and glue size and manufactures (dutiable) . 326,000
18 1198, Peas (excopt cowpeas and ch!ekﬁem), split (dutiable) .. - 3,000
19 1250. Vegetables and prolpamtlons, other edible substances (dutial 203, 000
20 1650. Csnd{ and confectionery (dutiable). . 183,000
41 1719, Distilled Naquors (dutiable). . ... 81,000
22 2000, Other rubber manufactures (dutial 460, 000
a3 2123, C ynthetic (dutiable)....... , (00
H 2260, Vegetable nih, Inedible, oxpressed, oth (g 30,000
25 2278. Vegetable ofls, assential or dixt(llod sandalwood ( 16, 000
20 2200. Vegotabla ofls, essential or distilled, all ather (dutiable) . 75, 000
27 2330, Dyeln; aml mxmlng materials, n. 0. 8., extracts for dyef
ete, (dutiable) .. oo ian 68, 000
28 105. Seads, except oil zesds, uther clover (dutiable). 80, 000
29 2’»02 Bulbs, roots, and corms, lily-of-the-valley (dutiable) 176, 000
30 | 2810, Hops, hop extracts, and lupulin (dutiable). . 118,600
31 | 2024, Peat mross (dutiable) ..ol il 583,000
32 | 2060. Other vegetable products, inedibls (dutlahle) 48, 000
43 | 3084. Blankets, and blanket oloth (dutiuble)..._._ 38, 600
34 3086. ﬂheem, pillow cases, towels, ete, (dutiable) 64, 000
35 90. Cotton wearing apparel, kuit or crooheted, g;loves and mittens (dutiable) 6, 875,000
36 | 3130, Cotton wearing a‘)parol, knit or erocheted, hostery (dutiable)......... , 273,000
37 | 3221, Cotton, laces, embrolderies, ete., nll other (dutlahle) 1, 000
38 | 3230, Other cotton manufacturss (dutinble) 358, 000
39 | 3285, Mnnufaotures of flax, henip, and ramie, pile tabrics, and mnnufuot.ures 20,000
40 | 3630, Wonl woarh;\g’ appaml kmt gloves and mittens (dutiable). , 000
Rayon or other synthetic te;
41 3801, Yarns, n. e, s, (dutl 1 ) . PR 569, 000
42 3805, Wastes, houls, tops, ete, (dubiabie). . 81,000
43 3965, Artificial or ornamental flowers, fruits, eto. (dmmble).“w... s 1,127,000
44 5 Mlxed fabrics, 17 percent or more of wool, wool not chief value (dufi-” 49,000
45 4221, Baskew (duuuble) ...... e ek e e b b et s b n bt 164,000
48 4222, Cone or reed, a 1atian - 000
47 4280, Manu!uctures 0( waood, n.e. 8. (duunhl f 518,000
a8 4721. Qreaseproof and waterprool papers (dut ablo . , 000
i 49 4724, Writing, drawing, bond, etc. papers . 236, 000
5 4726, Surfece-0onted PAPers (AULADIO). , - cv aeesmar cwersommworessooamoe s 354,000
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olasses
&1 4727, Uncoatod papers, decorated or embossed (dutiable) $23, 000
52 4786. Pulp or papier mAché and manufactuzes (dutiable) 307, 000
53 4790. Other paper and manufuctures {dutlablo) 1, 47,000
54 5193, Giypsum or plaster rock, ground, calein
able)... . 40,000
55 . 5210, Cylind
able)... 148, 000
56 [ 5260. Luminated and plated or cased glass (dutiable) 13, 000
b7 5271 Sclentmc articles Blld utenslls n. e. 8. (dutiable) , 000
88 | 5273. 169, 000
69 | 6277. Blown-| lasa arucles' otlmr (dm,ia?)le) 950, 000
60 | 5200. Other glass and glassware (dutiable) 521, 000
61 | 5301. ‘]unrspur (dutiable)....._....... 7, 000
62 | 5310. Other clays or earths (dutiable) . .ouovoomieoiiiieiinnanns , 000
Chinn and porcelain wate:
63 5352. Tablewars and kluhen ware, hotel and restaurant (dutiable).. 124, 000
64 5360, Al othor (AUHADIO) o enmeemseaenna , 000
65 | 5389, iles (dutiable). .. ... .. ... 141, 000
66 | 5393, Chalk, manufactures (dutiable) .. 2, 000
67 | 5540. Carbon and manufactures (dutinble) 200, 000
68 | 5957. Initation opague stones and imitation marli (dutlnhle) 13, 000
69 | 6050 Bheot iron and steol, saw plates, and steel, o, . s. (dutiable). 388, 000
70 | 6092, Other pipes and tubes (dutiable) ... PO 750, 000
71 | 6098, Wire rope and strand {dutiable). . 180,
72 | 8100. Other wire and manufactures (dutiable). 323,000
73 | 2110. Hoop or mnd iron or steel cut to lengrhs for 01,
74 | 6112, Nalls (dutiablo) 565, 000
756 | 6115, Tanks, drums or vessels for gas nquids. etc. 143,000
76 | 6116, Autoclaves, converters, 0vens, Separators, sti , 000
77 | 8117. Razors and parts (dutiable). 88, 000
78 | 6118, Shears, scissors, and clippers 141,000
79 | 6120, Knives with foldmg bln( 03 (dutiable) 65, 000
80 | 6130, Other cutlnry (dutiab! 179, 000
81 | 6150. Tools (dutiable). ..... , 000
82 | 6162, Needles, other (dutiable) 145,000
83 | 6200, Other lrop and steel rmanufactures (dutial. le) - , 000
84 [ 6250, Other ferroalloying metals (datiable) ... ....... cmnnan 352, 600
Aluminum:
88 6304. Wares and utensils (dutiable). .. , 000
80 6305. Other manufactures (dutiable). 545,000
87 | 6430. Copper manufactures n. 9. 8, (dutiable, 87,000
88 | 6468. Brass manufactures (dutiable). .. 209, 000
. 89 | 84569, Bronze mnanufactures (dutiabls) . 812,000
90 | 6508, Lead-—Babbitt metal, solder, ete. (dutiable). « 403,000
91 | 6844. Nickol—Bars, platos, cheets, etc., and manufactures (dutiable) 30,000
02 | 6559. Zine; sheets, dust, and manufactures (dutinble 14,000
93 | 6700. Manufactures ol metals, n. o. §. (dutiable) . 1, 521, 000
94 | 6862. Metal articles, decorative—other than gold or platinum-

" (except buttons) (dutiable). .. 64, 000
9 gg;gj}l)ueomtn ¢ materials (dutiobie).. 14, 000
06 | 7400. Metal working machine toots and parts (dutiable) .. .. ..ooooieeocan ot 168, 000

Textile machinery: .
24 ;04 Hoslery-knitting machines and paris (dutiagble) . 623, 000
8 5 . Other knitting, braiding, and insulating machines and pam (duuable) »1, 300
9 7509 Other textile machines and parts (dutiable) 441, 000
100 | 76561, Sewing machines and psrts (dutlable)..... ... 102, 600
101 | 7690, Antifriction balls, roliers, and hearings (dutiable 223, 000
102 Cream se{mmtum aver $50 each, and other contil

(dutiable).. 109,

103 | 7800, Other indust; 2,719, 000
104 | 7602, Automobile purts, oxoept tires and glass (dutiable) 310,000
1056 | 7930, Other vehicles and parts (dutiable) 39, 000
108 | 8020. Conl-tar acids (dutioble). . 45, 000
107 | 8040. Qther Intermediate coal-i 532, 600
108 | 8050. Conl-tar colors, dyes, stains, LO]O!‘ aclds, snd oolor bases, 1. e, 8. (dutiable).. . 3, 065, 000
109 | 8060, Coal-tar mediolnals (Autiahle) . e.eovwn..n . 171,000
110 | 8090. Other finished coal-tar produots (dutiable). - » + 233,000
111 | 8180. Other mediclnals (dutmb o) . © 54,000
112 | 8150. Other and | preparations, n. e. 8. (Gutiable). . , 000
113 | 8170, Amtylene, hut»ylene, ethylene, and propylene derivatives-(dutiable). .- . 3

Acids and sanhydrides;
14 8203, Formio gduuable)n . . 4,000
116 8208, Oxalic (d utlz\blo) - 18, 000
16 8207, Tartarle (d 407, 0600
u7 8220, All other (dm,lable) 141, 600

Ammonlum com‘{ml nds,
us Chloride (muﬂaw) (ANEIADIE) e neemeaaeamaae FUR, p—— A 187, 000
119 8241 Nitrate (dutiable) - . . 120, 000
120 8245. Barlum compounds (dutiable) . PNRY Cpeansnenn L, 7000
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Cellujose products, n. .
121 8250, Acotate (dutlabje)....4_"_.__,..;1....u..A....,..A.,, POT $43, 000
122 8252, Other than acetate—sheets; more than 3/1000 inch thick, and other
forms (dutiable)........o... . 203, 000
¢ 123 104, 000
poun: .0, 8.0
S 8321, Carbonate (dumble).....,. 559, 600
v 128 8322, Chlorate and perchlorate (dutmb 0). 398, 000
0126 8325 Hydroxide (caumc potash) (dutiable). . 410, 000
127 All other (dutiable) ... ... ..ol wan.. , 001
128 8350 Sodium compounds, n e. 8., all other (dutiable) 417, 000
120 | 8380, All other (ndustrial chemicals (dutiable) 1 208,
Pignmntq, paints, and varnishes:
130 02, Other mineral earth pigments (dutinble) . ........ 157,000
13 8120 Other chomical pigments (dutiable) ... 7, 000
. 182 8431, Paints, stains, and enamels (dutiabl 108, 600
133 8441. Vurnishes (dutiable). ... 11, 000
134 | 6093, Fireworks mul swmunition. 22, 000
135 448, 000
138 , 000
137 0040, Photographic paper (dutiabl 202, 000
138 | 9150, Other optical goods and instruments 404, 600
139 | 9161, Dental and surgical instruments (dumble) 77, 000
140 | 0180. Scinm,mc lahoratory lnstmments (dutiable). 304, 000
141 | 9290. Musleal instr other instr pa 1, 036, 000
142 | 9410. Other toys (dutiable). 1,710,000
143 | 0420. Dice, dominoes, chips, , 000
Books and other printed matter:
144 0521. Lithographie prints; clgar bands, labels, and flaps (dutiable). . , 000
145 0522. Decalcomaniag and transparencies (Qutiable) . 841, 000
148 9530. All other (Atinble)-ue . ooeeenr oo noaaaaas - 480, 000
147 | 9540, Clocks and clock movements (dutiable). . 118, 000
148 | 9715, All other brushes (dutiable) .._......._. . 219, 000
149 | 9740, Arvtioles of casein, galalith, sm (dut(able) 86, 000
160 | 0760. Articles of collulose acetate (dutiable)..... 2, 000
181 | 9753, Articles of other cellulose cmnpoumis (dutiable) 90, 000
152 | 9755. Manufactures of sheets, bands, and strips of collophane, etc. (dutinble) . 2,000
163 | 9760. Combhs, except metal (dutiable). .. 430, 000
164 | 6771, Matches; all other (dutiable) . . , 000
155 | 9780. Pencily, crayons, ete. (dutiable)
Potal. PR
12. GREECE
me and reparations:
1 va other (dutiable). $15, 000
2 l‘l)l Curmuts (dutiab o) 303, 000
Bulbs, roots, atd e
3 2005. (ugnrotte Ienr (AULIADIE) . s emee s mmevemamammennn PSR 8, 614, 000
BT 7Y ————— P P ereve - 8,922, 000
13. INDIA (BRITISI)
1 1377. Cashew nuts (dutiable)........... .- $2, 052, 000
2 2231, Oil seeds, castor beans (Gutiable). .. c.ceueoune 1, 946, 000
3 3240, Jute hagflng for connn (dutiable). 70, 000
4 3247. Jute burlaps (dutiable). . ... wna 25, 092, 0600
b 3249, Jute bags or sacks (dut{able) ...... 1, 860, 000
] 3670. Carpets and rugs, all other (dutiable) - ..oowereoans 84, 000
7 3000, Mats and floor covering o cooo flber or rattzm {dutiable) 216, 000
8 5662, Mica, cut or split (dutiab 225, 000
9 5722. Magnesite, cride or calcined (dutlable) .- 21, 000
10 €003. Plg iron (Autiable).emueenssvemammvmacisamaaeas . 696, 000
B 1 RN - R - 83,171,000
14, IRAQ
1 1322, Fruits and preparations;
D108 (TUEIADIO)  eerrr v evereemerrmerssrermmanmennne eeeeeeeeeeae] 1,307,000
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2800, Agar-agar (dutighle) . ...oveun .. P

18. ITALY
Number
‘é{é;'z“: Cluss numbors and articles or clagses Value
classes
G g
1| 46. Dairy products: Other cheose (dutiable). ..... PO O e kecean $7, 262, 000
Figh (excent shellfish) 1])nckod in oil, ote.: ' .

2 64. Anchovies (duti 367, 600
3 65, Other (dutiable) 146, 000

4 | 753, Fur felt hats, for men and boys (tlutiable) 268, 000

5 | 1077. Qraing and preparations; Macaroni, vermleelll, noodles, ste, (dutisble). .. 128, 000

s Vwetab]es and tx'nfopurfmom

[ 1238. Tomatoes, canned (dutiable) ... .. ... ... — 2, 602, 000
7 1239. Other vegetables, canned (dutiable).... . 21,000
8 1243. Tomato paste*(dutiable)...... 1, 065, 000

Fruits and preparations:

o 1303. ILemons (dutiable) 517,000
10 1314. Cherries, natural, sulphured. or in brine (dutiable). 626, 000
u 1‘;2’/. Citron or citron paol, candied or prepared (dutlable) 165, 000
12 353 Almonds, not sholled Sdutlub]e) 1, 000
13 1363. Filberts, not shelled (¢ utiublc) 544, 000
14 1365. Walnuts, not shelled (dutiable). 329, 000
15 | 1424, Vegetable oils and fats, edible: Qlive oil, edible,

pounds (dutiable) 3, R783, 000

Vegetablo olls, ossential or distilled.
18|, 2270, Lemon (dutiable).... 201, 000
17 2277, Orange (dutiablo). .. 153, 000

18 | 3076, Cloth, chief value cotton, less than 17 percent wool {dutiable) 48, 000
19 | 3078. Tapes stries and other Juvqunrd llgulml ‘upholstery goods (dutishic) 709, 000
20 | 3085. C'otton bedspreads and quilts (dutiable). 758, 000
21 [ 3268, Hemnp, unmanufactured (dutinble). . .. 162,000
22 | 3205, Mamifactures of ﬂm hemp, and ramie: Laces, drawn work, otc, (duth\bhx) 20, 000

‘Wool wearing appare .
23 3638. Wool felt hat bodies {dutiabhle) 2,032,000
24 3639, Wool felt hats, blocked or finished (dutiable). 7,000
25 | 3840. Rayon or other qymhatlc textilos, wearing apparel (dutiable). 220, 060
Hatg nlmaw chu), grass, palm leaf, ete.:
26 3923 ¢t blocked or trimmed (dutll\hle).. . 3, 734, 000
27 3025. %wcd (G TATEY o) () PR 86, 00
28 3927. Hats in part of rayon or other synthetic textile (dutiable) . 66, 00
20 | 4208, Barrels, boxes, and shooks (dutiable). ....._ - 72,000
30 [ 4246. Chairs of wood (except bentwaood) (dutiable) 110, 000
31 | 5080. Marble, onyx, and breccia, in block, or ‘mwed, over
(dutlable) 242, 000
32 | 8000. Manufactures of marble, onyx, or hreceia (dutluble) 212,000
33 | 5110. Other building or monumental stone (dutiable) . 207,000
34 | 5464, Abrasives: Pumice stone and mannfactures (dutiabls 76, 000
36 | 5719, 'Tule, steatite, and French chalk, and manufactures of,
(dutiable). . 208, 000
36 | 8328, Potassium co nds, 8, 000
37 | 8711, Soap, castile (dutlnhle) 117, 000
Total 27, 391, 000
18. JAPAN ™

17 78, Mh. pickled or salted, other (dutiable) $36, 000
2 | 78, ¥ish, prepared or preserved including ¢ '12 0(10
3| 80, Crab meat, saucee, and paste (dutfable). . 3,
4| 81, Clams snd’ oysters in airtight contaimers {dutiabl 000
5 | 369. Footwear with textile uppers sdutmble . 224, 000
6 | 915, Bone and horn manufactures (dutiahle). 22,000
7 | 980. Other inedible animal products (dutiable) . 36,000

(iminv nnd preparations;
8 . Rice uncleaned (dutiable) 109, 000
9 mao Rice flour, meal, ete. (dutiable) 22 000
01l cake and oil-cake meal:
10 1114, Coconut or copra {dutlable).. . 11,000
u 1116, Linseed (dutinb 143, 000
Vegetnbles and preparat ions
12 . Beans, dried (dutiable). . 087,000
13 ]234, Smwes,n 6.8 (dutigble) ... i e tmanam—— 377,000
14 1245 Bean cake, miso, and similar products (dutiable). , 000
15 249, Other vegetabues, prepared (dutlable).......... eeman 226, 000
16 lcw (}‘npsieum 1 ted, or cayenne and chiii pepper, d (di 46,000
amphor:
17 21:1 Natural, crude (dutiabla). R, 700, GO0
18 2, Refined (dutinhlo)...“ . 636, 000
19 2240, Oilseeds all other (dutiable) ermeman 77, 000
20 | 2253, Vogotableolls, inedible, expresso ‘1 (tolza oil), n. 8. 8. (dutinble) 200, 000
22; 2508, Bulbs, roots, and corms, my (duuab ) TR PR, 689,%
y
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16. JAPAN-~Continued

Number
gf:s'(‘)’r' Class numbers and articles or classes Value
clngses
23 | 3083, Table covers, napkins, doilies, ete. (AUtIAbIE) - «.vevvennieau oo rrannan $51, 000
24 | 3112, (,omm wearlng apparel, knit or crocheted, underwear and other (dutl- 42,000
28 3227 Oor,ton rags, except paper stock (dutluble) ................. 709, 000
26 | 3421. Other manufactures of vegetable fibers, n. e. s, (dutiable) 260, 000
27 3710 Bm{nfa)brics (except pile) over 30 inches wide, uot Jacquard-figured (duti- 2 090, 000
" { 81k handkerchiefs and muHers: : : P
28 3746, N u. 247,000
2 .. 17, 000
30

uther( utial f 340, 000
© 81 | 3083. Other floor coverings (dutiable) - 262, 000
32 | 4202, Cabinet wood, sawed, st other ( . , 000
33 | 4225. Rattan, bmnboo, osier, or willow manufac J¥ nre 136, 000
E 4728. "Tissue and similar papers, not over 8 pounds to the ream ((lullx\ 71:)) . ), 000

36 | 5350. China and porcelaln wares, tableware and kitchenware, domestic or
hold (dutiable)....... 1, 447, 000
30 | 5373, Karthen, crockery, and si 441, 000
37 | 595656, Other precious stonos, cut bist not set (dutlable) . 408, 000
38 | 7063. Elsctric lamps, carbon filament (dutiable) . 64, 000
30 | 7064, Eloctric lamps, other (dutinble, 1, 335, 000
40 | 8127. Meuthol (dutiabley. ... .. 693,000
41 | 9400. Dolls and pm‘ts (zlutlnble) 421, 000

Beads, imitation pea
42 9700. Hollow or ﬂlled (dutiable).. 62, 000
43 9701 Solid (dutial 2, 000
44 9710, Tooth hrushes (dutla ble). 64, 000
46 9714, Hair and other toilet brushes (dutiable 203, 000
46 9724, Buttons, rl or shelt (dutiable) ...... - 47, 000
47 9800, Pipes and smokers’ articles, n. o. 8. (dutiable) . 163, 000
48 9820, Umbrellas, parasols, canes, and parts (dutiable) 34, 000
B V117 RSN et amaamm——— Maemean—— 20, 160, (00
17. MEXICO
1 11. Animals, edible, cattle (dutiablo) $1, 346, 000
2 86. Fish, fresh or lrown, other fresh fish dutlahlu) 122, 000
3| 1114. Oil cake and oil-cake meal, cottonsesd (dutiable).. 48, 000
Vogrtahlo@ and preparations:

, 4 Cowpeas, blackeye, drled (dutiable) 2, 000
] 1100 Peas (except cowpeas and chickpet\s), green (dutiable; 1,024, 000
] 1200, Chickpeas or garbanzos, dried (dutls able) 473, 000
7 1207. 'l‘onmtoc‘;, natural state (dutiabh*) 2,609, 000
8 | 1304, Fruits and limes (d 47, 000
9 | 1374, Nuts, pecans (dutisble) 57, 000

10 1110 ’l‘ar. pitch, and turpnnt(no (dutiabln),. . 49, 000
17 (W.M Bulllon or base bultion (lead content) (dutiable) 1, 608,000
12 6507. Type metal and antimonial lead (dutiable) ... 28, 000
13 6557, Zine, ore (zine content) (dutiable). ......... FUURR 4(),000
TOEAY e ivime it crrm s e asmaema e aerenamamna s ———- 7 614‘ 000
18, MOROCCO ' R
1| 3407, Vegetable fibers, n. e. 8., unmanufactured, crin vegetable...... PUSORN $267, 000
19. NETHERLANDS

1] 40. Dairy products, condensed and evnporated milk (dutlable). .- ooonieaanes $76, 000

Animal olls, fats, and raases, inedible: .
2 820. Btearie aol(l (( utiable) 238, 000
3 821, Grease and n. e s (datiable)....cooou. .. 31, 000
4 972. Beegwax, hleacﬁed and manufactires (dutiable).. 51, 000

Vogetahle oils and fats, edil;le

5 1428. Cacao butter (dutlable) 3, 600
[ 1428, Other edible ofls, n. e 3. (dutiable) 1,105, 000
7 | 1502, Cocon prepared (dutable) . _....._ .. 446, 000

! 8 | 1503. Chocolate prepared (dutiable). , 600
# | 1660, 8pices, ail other (dutiable) ... .. . 21,000

10 | 2236, Oll seeds, ‘ysosd (dutinble) . 1 , 000
1t} 2264, Vegetub!o uils, nodible, expressed, 1 10, 000
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Number o
g]:;g‘;' Class numbsrs and artfeles or closses Value, .
classes

£ eeds, except ofl seo:
12 2456 Spinnch (dutla le) $163,000
13 . Garden, ﬂe d, and flower sceds, n. e. s, (dutiable 275,000
. Bulbs. roots, and co '
14 Hyaointh (dutlable) . 669,
16 2503, Tulip (dut - 1, 899, 000
16 ' 2504. Narcissus dutiablo . . 38, 000
17 1 2508. Croous and other (dutiab! - 158, 000
18 | 2652. Rose stocks and plants (dutlable) £9,000
19 | 2601, Leaf tobacco, for cigar wrappers ( 8, 766, 000
20 | 2811, Starch (dutiable) . ... ..oco.oon. .. 324,000
21 | 3981, Other linoleum and floor oilcloth (dutiable) 107,000
22 | 5275, B]own-leaas articlas, bulbs for e!octrle lamps (no filaments) (dutiable) 112,600
23 | 8231, Alcohols, including lusal oil (dutiable)_.... . 4,000
24 | 8291, Glycerin refined (dutiab! - 76,000
25 | 8340. Sodium oompounds, n. o, s ferrocyanide (yellow prussiate) (dutiable)..... , 000
26 | 8410, Pi%ments, paints, and varnlshea. ithopone and zine pigmnents, n. e. s,
L2 T T 5 st D, 383,000
17 Y 13, 641,000
20. NEW ZEALAND
Mea!
1 18 Beef, fresh (Autiable)a. . ovooooommeimcnciaiae s $78, 000
2 18, Venl, fresh (dutiable) 26, 000
3 44 Dnlry products, butter (dutiable).. 217, 000
4 0. Seeds, excopt oilseeds, grass and forage seeds, n. e, 201,000
TOLA ¢ e iniaatmie e ama ey e amma e mncnnman e anna———— 610, 000
21, NORWAY
1 62. Fish, dried, unsalted (dutiablo) $219, 600
2 63, Fish’ (except shellfish) packed in oll e te., sardlnos Yiutiuble) 398,000
3 67. Fish in afrtight containers (nnt m ol otc. ) (dutiable). .. 323,000
4 3. Animal olls, fats, snd greases, inedib) l' whale ou (dutiab 7, 530, 000
& . Aluminuem, metal, scrap, and ulloya.n e. 8. (dutiable) 865, 000
B X7 ) P - cae-s - 11, 335. 0600
22. PERSIA
1 | 3660, Carpetsand rugs, oriental, fe, aub oto,, not made
on power-driven looma (dutinble) » v $4, 010,000
23. RUSSIA
1 86, Fish, fresh or frozen, swordfish and sturgeon (dutiable).. 5, 000
2 79. Caviar and other fish rog (dutia 1) S, t 347,000
3 | 1203, Vegeinbles and not canned (d 248, 000
4 | 6201, Mangenese ore (dutiable) . ....._....i._....__ memnnemanonanana 1,867, 000
8 | 8110, Other alkaloids, salts, aud deﬂvatlves . 7,000
Total - - . 3,132,000

24, BALVADOR

2141, Bal , ertide (Autiable)..oe-c.ueecvimmnieanacaannn
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25, SPAIN
Number -
%'h:';;' Class numbers and articles or classes Valus '
classes
Vegembles and preparations;
1 1205. Qarle (dutiable) ... ... $07, 000
N -2 1208. Onions (dutiable Z{"M . 80,000
3 1244, Pimientos (dutiable) 214, 000
. . Fruits and rrepnr ations:
vl 4 1305, Olives, in brine, not &mwd (duuable 011, 000
EEE 1306. Ollves, pitted or stuffed (dutiabl 1,318,000
[ ] éaxo. Ralsing and other dried grapes (dutlab @) 84,000
. 7 1352. Ahnonds. shellsd (Qutiable).ccerananunaen 1, 536, 000
8 1375. Plgnolia (dutiable).......... 53, 000
.8 13%0 C; l{lsr eilli le (rlu;t:; (dlétixhalble) 61, 000
X egotable oils and fats, edible....
10 “”'{ouve oll, edible, other (dutiabie) 2,175,000
11 ‘# aprika. gruuml (dutiab 540, 000
12 1731. inos{() tinble).... ... .. 24,000
13 . Licorice extruo', (d 140, 000
14 | 4302, Cork disks, wafers, and w: 33, 060
15 | 4303, Cork insulation (dutiable) 1, 000
16 | 4305. Cork stoppers (dutlable). . 44, 000
17 { 4821, All other thanulactures of cork (dutlahle) , 000
18 | 6662. Quicksilver or 1ercury (dutiable)...____ 32, 060
19 | 2455, Seeds, except oilseeds (duuablo) (Canary Islandg 110, 000
BT O O U, 8, 868, 000
26. SWEDEN
1| 4722, Kraft wrapping paper (dnt(nhle) - $168, 000
. 2| 4723, Other wmppm% paper (dutiab 91, 000
3 | 4782, Leatherhonrd, fest, and wnllh(mrd “(dutiabie) 62,000
4 | 6002. Granular or sponge iron (dutiable) 4, 000
5 | 6010. Other steel bars (dutiahle) ....... 560, 000
6 | 6020. Bar iron and siabs, blooms, ote. (dutinble) . 42,
7 | 6037. Wire rods (dntinble) 386, 000
8 | 6006. Flat wire and steel strips, n. e. s. (dlmnblc) 343,000
9 | 6141. Enamelod or glazed ware nmi ummlh dut. v 73,000
10 | 7000. Othor electriral machinery and o &)pamtua (dutiubla) 1,000
11 | 9770. Matches, in boxes of 100 or less (dutinble, y
POLAR e+ et e v e et e e am e amm e aenn I 8, 440, 000
27. BWITZERLAND
1| 46. Dairy products; cheese, emmenthaler or swigs (dutiable). $3, 810, 0600
2 | 363. Leather boots und shoes, cluldren 3 (dutiable)... 130, 000
3 | 3050, Cotton cloth, bleached (dutiable). ... ......... © 815,000
4 | 3180, (Jotwn hnudkerchloh and mufflers; Iace-trimmed, embroidered, et 114,000
Cotton laws. emhmklerles. ete.:
5 3200. Lace window curtains (dutiable) 173, 000
[ 3210. Embroideries Sdut able) 204, 600
Silk (ubrics. not over 30 inches wide, 1nclmllng umbrella si
7 . Not Jacquard-figured (dutiable) ¢ 354, 000
8 .1709 Jacquard-figured (dutiabie) ... 283, 000
Rayon or other synthetle texties:
] 3800. Filaments, n. e. 8, (dutiable). 231,000
10 3812, Spun yards and thread (dutial 31, 000
11 3860. Other manufactures (dutinble) 408, 000
f 12 3000 Hat materinls; braids, Iaces, shoe
in part of rayon or other synthou(, toxtiles (dutinhlo 1,769, 000
13 | 6214, Chromium and other alloys (dutiable) ... 17, 000
14 | 6303. Aluminuim; plates, shoets, bars, ete. (du
15 | 9560. Clock parts édutluble).
16 | 9500, Watches anid watch mo
17 | 9570, Watch parts....coooou...
18 | 9580, Jewelq or movements, etc. (dutiable)
19 | 9690, 3, meters, ete., and parts (duw\ble)

Total [ P

12, 066, 60D
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Number e
‘;{g}; Class numbers and articles or classes . Value
classo )

-11 25, Meats, other poultry, dead (dutiable). ... : ; . 833,
2| 71, Fish, pickled or salted, herring (dutiable) aau 1, 615,000
3 | 302, Belting leather and welting (dutlubga)........m. 246, 000
4 | 304. Cattle side upper leather, grains and finished sll;ms (dutiab] 381, 000
8 | 307. Side calf and kip upper and lining leather (dutiable). 1, 169, 000
6 | 31L. Other bovine leather (dutiable).... ... . ), 600
7 | 819. Hough tanned leather (dutlable).. 160, 000
8 | 361. Leather boots and shoes, men’s an 597, 000
9 | 500. Gloves, men’s (dutiable). . , 000
10 | 699. Other ;?‘n&her fagt du 480, 600
Furs, dressed on the skin, not advanced beyond dyeling:
11 732, Fox, other than silver or black (dutiable) 9, 000
12 733, Hare (dutlable)..... .. ... .. 48, 600
13 735. Other drossed furs (dutiabl, 144,000
Grains and ?repnrnﬁons:
14 1072. Wheat flour (dutiable)............. 1,000
15 1075, Bigeuits, wafers, cakes, ete, (dutiable) 215, 000
16 | 1320. Fruits and preparatious, jellies, jams, macl
(dutiable)........ 300, 000
pices:
17 1837, Mustard seed, whole (dutiable)...._._..._.... 130, 000
18 1638, Mustard, ground or prepared (dutiable) 768, 000
19 | 1652, Honey (dutiable). ........ ... ..._..... , 000
20 | 1760 (ringer ale or beer, nonalcobolic (dutiable) 25, 000
21 1 1770, Other beverages aud fruit juices (dutlablo 163, 000
- 22 | 2464. Seeds, except ollseeds, turnip (dutiublo?... . 73,000
23 | 2560. Othor trees, plants, cuttings, and seedifngs {dutlable) 111, 000
24 | 2029, Cigarettes, n. e, 8., and other ures of toh (dutinbl 49, 000
25 | 3020. Cotion yarns snd warps, bleached, dyed, colored, cumbed, or plied
(dutiable). . . ———- 1,117,000
Cotton cloth:
26 3040, Not bleached (dutiable) ... ........ eneveusameumenamvaman ——— 9, 00
27 3000, Printed, dyed, or colored (dutisble)... ... PSR, 1,101, 00O
28 § 8113, Othor cotton wearing apparel not knit (dutiable) .. .. wooooroooone s , 060
29 1 8160. Cotton handkerchiofs and mufflers, not of lace or smbroidered (dutiable). 225, 000
80 | 3226. Belts, belting, and rope, for machine drives (dutiable)........ . 128, 000
31 | 3244, Jute yarns, singles (dutfable).._.... .. 1,000
32 | 3245, Jute cordage, twine and twist (dutiable) 31, 000
33 1 8248, Woven fabrics, n. e. s., of jute (dutinble). . 205, 00
34 | 3261, Flax, unmanufastured, hackled (datiable) 185, 000
Manufactures of flax, hemp, and remie:
36 3270. Yarns, single (dutiable) 407, 000
36 3272. 'Thread and twine (dutl . 6, 000
37 3273, Woven fabricg. 30 to 100 thren, S
square yard, 12 t0 36 inches wide (dutiable) 602, 000
38 3276, Plaln woven fabrics, less than 4 onnces per squi 3, 519, 000
30 3280, Table damask, and manufactures (dutiable) » 834, 000
40 3287, Other woven fabries (dutiable). ......_... . 1,996, 000
41 3201, Handkerchiofs, not ambroidered or of lace (dut , 466, 000
42 3351, ‘L'owels, napking, sheets, and pillow cases (dutiable, 1, 989, 000
43 3417. Cordage fdutiablc). e ememevenaaaaan——- 115, 060
44 3660. Wool nolls (dutiable) . 1,177,000
45 35564, Wool rags (dutiable).__. oy nans 194, 000
48 3560. Wool tops, und other wool ndvanced (dutlable 18, 600
47 3570, Mohair yarns (dutiable)._.... - 8, 600
Fabrics of mohair and wool:
48 3000. Mohair fabries (dutiable)......... [OOSR 26, 000
49 3603. Worstads welghing over 4 ounces per square yard (dutiabie). 830, 000
T 50 3006, Woolons welghing over 4 ounces per square yard (dutinble) 2, 468, 000
51 3010. Blankets, robas, and steamer rugs (dutinble) 72,000
52 #620. Pile fabries (dutiablo) 38, 000
Wool wearing apparol:
53 3634, Knit swepters (dutiable)..,....... 154, 000
54 3635, Koait holsery (dutinble) . 700, 0006
55 3610, All other (dntiable).. ...... ... 0, 000
56 | 3080. All other manufactures of w 102, 000
Rayon or other synthetic toxtiles: .
57 3810, Filamonts, not over 30 inches long Sdutiuble). . 128, 600
58 3914, Bands or strips, not over 1 inch wide (dutiabie) 88, 000
50 | 3970, Traoing cloth (dutiable). ...oveun.onerene. ... 833, 000
60 | 3971, Other coated, filled, or waterproof fabrics (dutiable 59, 000
81 | 3080, Linoleum, inlald (d’utlablo) 105, 000
62 | 4200, Vencers and ‘plywoods (dutiable). . 33, 000
63 | 4720, Tissue and similar papers, other (dutis! , 600
64 1 5272, (Flass tubes, tubing, nnd rods (dutiable! 72, 000
65 | 5300, China clay or kaolin (dutiable) 1,008, 000
Harthen, erockery, and stonewnre; table .
2] 8371, Domestie or housohekl (dutfable) 1, 181, 000
87 5372, Hotel and vestaurant (dutiable) 106, 000
68 | 5378, Earthen, crockery, and 4 00
3

wares (dutiable).,cov..eunnns

/

e e+ e A —oets et e

;
;
;
!
e
E
4
!




398 EXTENDING RECIPROCAL TRADE AGREEMENT ACT

28. UNITED KINGDOM~——Continued

Number L
g]'e:"gi' Clags pumbers and articles or classes Value
olasses '

60 | 5470. Abrasives, all other (dutiable) $111, 000
70 | 6530. Other of ask ( cene 5, 000
71 | 60B0. T'in plate, terneplate, and taggers tin (dutiable) . 36, 000
72 | 6084, Round wire n. e. 8. (dutlable)............... 166, 000
. 73 { 6065, Telegraph and other insulated wire (dutinble , 000
74 | 6097, Card clothing {dutiable).. __.. 155, 000
75 | 113. Castings and forgings (dutiable). . . , 000
., 76 | 6233, T and comb ( t ( 32, 000
77 | 0888, Zinc: Blocks, pigs, etc., dross, and old (dutiable). .- -, 9, L0
78 | 6000. Manufactures of decorative metals, n. e. s,: Other, including plated
artlcles (dutiable).._......... ... 37,000
79 | 7110, Engines and parts, n. e s, (dutlable)... 92, 000
Textile machinery:
80 7500. Embroidery, lace, and lace-curtain machines and ‘) 65, 000
81 7508. Qotton manufacturing machines snd parts (dutiable) 76, 000
82 7807. Wool mnnu!acmrini machines and parts (dutiasble). 62, 000
83 705(), 7901. -‘Automobiles (truycks, busses, and other) (dutigble). 492,%
84 | 8243, Amivonium tompounds, n. e, s.: AR other (dutishle) 22,
85 10, Lime, chlorinated, or bleaching powder (dutinble) " 37, )0
86 | 8400. Pigments, paints, and varhishes: Iron oxide and iron hydroxide pigments
(dutiable)............ e 109, 000
87 | 871 oap, all other (dutinbl 73, 000
88 | 8730. Bath salts (dutiable) - 4, 000
89 | 9021, Photographic goods: ure able) 50, 000
90 | 9220. Musical instruments: Phonograph and similar articles and parts (dutiable) . 49, 000
91 | 9431, Fishing tackle, n. e. 3. (dutiable).... - 125, 000
92 | 8432, Golf balls (dutinble)........... 388, 000
03 | 9483, Other balls for games (dutlable). .. o 109, 000
94 | 9439. Other athletic and sporting goods (dutiable) . .. 160, 000
95 | 9510, Books and other printed matter: Books and printed matter, n. . 8. (duti-
ablo) 1,917, 000
96 | 9700. Pens and penholders (dutisble). . 175,
97 | 9705, Cigars and cigarette holders (dutla) 2,
TOLAL. oo e e s mma e m e a e s mammamam s —— 37, 872, 000
29. URUGUAY
Meats:
1 28. Meats, canned (dutinble) $1, 070, 600
2 29, Boef and veal, pickled or cured ( 101, 600
3 82. Other propared meats (AUIADIO).c.ccmer oo vaenireninnmurncrvaaann 38, 000
4 03. Meat extract (dutiabie) 226,
Total 1, 435, 000

If the idea is to give to the Secretary of State a right, without
the people knowing it, to reduce the entire tariff up to 50 percent
on every object subject to importation on the tariff schedule I think
it is time that something be done about it.

Senator VanpENBERG. As to the agreements that have been made
with thege countries, have they lived up to their preconceived pro-
spectus dn’ett‘y well?

Mr, Garvan. Certainly. I want to say one thing about dear old
Secretary Hull. He is a sincere fellow. I am very fond of Secretary
Hull. He has the great difficulty of keeping to his purpose, and
that goes right straight on in every agreement. When they are
through they will do just what they said they would do. They
have gotle through the 29 countries and they have dealt with prac-
tically every topic in America which is the subject of import. They
are not quite through and they want 8 years more in which to do it.

BSenator Vanpensere. What is the use of all these public hearings,
and so forth, if they have got a preconceived idea?

Mt. Garvaw. Wel{ some of us like to talk. That is about the only
use it was to me. But, gentlemen, they cannot do it; they cannot
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get away from it because of science, because of the determination of
the American people.
You take the farm problem. They cannot stop our developing the
pine trees and the paper industry in the South. I did not quite com-
lete that picture.  You know the story of the craft paper mills; you
now the story that we are starting now on the first newsprint mill
in Dallas, Tex. Then comes the third story of pulp for rayon,
Senator Davis. The what? ‘

EXHIBIT FF
['The Deserted Village No. 4]
THr Birra CoNTROL 0F NEW AMERICAN INDUSTHIES
Cut Bonot

Will Fletcher, Mitchell, and Guggenheim write the Chilean treaty?

Will the New York Banks write the Cuban treaty?

Will Ivy Lee write the German treaty?

Will there be o scandal behind cvery treaty?

Are the international bankers boring from within?

Jung 22, 1984,
Mr. Morprcar EZEKTEL,
Department of Agriculture, Washington, D, C.

Dean Sir: I beg to acknowledge receipt of your letter of June 7, 1934, This
letter is as unsatisfactory as your former one. You are still the exponent of
the movement for birtk control of new American industries,

You state: “That does not mean, however, that the Department is not dis-
posed to do everything it can to encourage the development of new industries
wherever those industries are well adapted to our resources and can stand on
their own feet.”: May I assume to add “in the judgment of Mordecai Kzeklel
et al.”?

In other words, you insist that American new industries, in order to meet
Your approval and cooperation, must spring, like Pallas-Athene from the head
of Zeus, full armed and with a shout of victory. But, my dear Ezckiel, that is
not the way practical men have built the industries of this country. Sweat and:
failure, strain and loss, have been the sine (ua non of ench and every one of the
great new industries which have come to bless us, and had your predecessors
in office been motivated by your principles of industrial birth control or indus-
trinl iufanticide American civillzation would at least be something quite
different from what it is now,

In your former letter you did, speaking for the Department of Agriculturs,
turn thumbs down on the efforts being made to develop the paper industry of
the South and therefore the press reports are accurate, '

Further, you state: “In my previous letter I took issue with your stutement
that all the money spent on Imported pulp wood was so much waste.,” I made
no such statement. I did state; “During the last four years the imports of
wood paper and paper base stocks into the United States have amounted to
an average of over 170 million dollars a year, This amount i{s roughly 70%
of ovur yearly consumption. This amount goes abroad and is lost each year
and what we get for it is used and goes down the sewer. This 170 million a
year, if spent here, would revolve and be spent ten times. So 1 billlon 700
million dollars worth of business in this country is lost to our economy each
year.” Which is quite a different proposition and points out your essential
lack of understanding of international trade. You do not seem to understand
that $1.00 of domestic trade is more valuable 1o our national economy than
9%5.]?0 (;t' internatlonal trade, Do you not understand the theory of the revolving
dollar

There is an entity—call it American civilizatlon, American standard of Hving,
Amerlcan business, jobs, the going machine of American life, Ainerlean produc-
tion and consumption, or what you will—whatever you may call it, it is the
regult of the development of America since the day Columbus landed on.our
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shores. It s the result of the sweut and battle and sacrifice and genius of our
forefathers. 1t §s our inberitance and we are entrusted with it for the benefit
of our children and our children’s children. IBach generation has left it to its
suceeeding generation more virile and self-contained than it received it. I
is not only u business development, but it is warped and wefted with our liberties
and freedoms, You eannot just cut out of it a segment and label it the machine
lace industry of Rhode Islund, the wool industry of the West, the dye industry,
the medicinal industry, for esample, and say we will trade this segment of that
entity for this year's fortuitous surplus of an agricultural produoet,

Take, for instance, the machine lace industry. It is an industry developed
out of American genius, {t has invested 20 million dollars of American money ;
it produces 4 million dollars worth of goods a year, employs eight thousand men,
and supports thelr familles of forty thousand people. 1t has become a part of
our civilization. To say we will import that 4 million dollars of luce products
cach year in exchange for 4 million dollars’ worth of hogs, you will have traded
at least five to one, perhaps ten to one—who knows? That Industry buys its raw
material in America from people who buy theirs in Amerlen, and so forth—pays
its taxes in America, as do the people from whom its materinls ave bought ; sup-
ports ity proportion of our educational system, our churches, our charitable ox-
ganizations, and each and every one of our national activities. Destroy it and
that destruction becomes a spiral, spreuding its destruction ke ripples from a
pebble dropped into a pond, You cannot trade hogs or wheat for industrial
development, for the advance of culture or of science, for ne arithmetic wiil
provide you with a basis,

Agadn, it I8 nonsense, for yon cannot destroy with one blow the machine
lace industry of Rhode Islond, It will go on producing in the hands of a
Receiver, who will under-sell even your importation from the pauper labor of
BEurcope. You cannot guarantee that the United States will buy one yard of
the imports you pretend to promise, Even if the Receiver eannot meet the for-
cign price, American women, in their patriotism, will refuse to sanction the
dishonest, burter.  You ave Just starting a sevies of patriotic boycotts,  In other
words, you are starting a whirlwind you cannot control.

You also introduce the element of fear into every Americenn business man,
that he may come next to the Ince man, and what’s the economic value of that
uncertainty?

As you cannot judge its economie effects, so you cammot judge its moral
cffects. It is a violation of the Eighth Commandment, given by God to your
Moses and to mine—*“Thou shalt not gteal”-~for you would rob fthe luce maker
of Rhode Island and his laboring men, ostensibly to envich the farmer. But
I kuow the farmers are honest, God-fearing Americans who will spew out such
rtolen profits. You would substitute Mordecal Mzekicl, et al, for God in at-
tempting to shape our eundeavors in contradiction of His Laws. Perhaps the
droughi is God's first answer In that unequal conflict,

Take this very example of paper. We are endeavoring to start production
of newsprint made from the siash pine of the South, thus diminishing unem-
ployment, utilizing idle lands, solving the over-production of cotion problem,
realizing a profit from the Government's reforestation project, and providing
an outlet for the power developed by the Tennessee Valley Authority. This
production promises continuous domestic supply and definitely reduced prices,
without tariff, bonus, or artificinl aids.

We conswume 507 of the world’s consumption, Imports averaged 170 miliions
yearly for the past four years, or 70% of our consumption. The present 30%
domestie production {5 dying in competition with fmports. Tomorrow 100%
of gur consumption will be necessirily imported from Canada, Sweden, Norway,
and Govmany. Day after tomorvow these four countries will form a cartel
and dictate to us, to our school-book publishers, to all usevs, our price of
white paper, and will thus conlrol their margin of profit,  What will then become
of our hoasterd freedom of the press, on which all our other liberties depend?
Will you have traly represonted the interests of the American people if you
trade this industry for the surplus hogs or surplus wheat, ag your first letter
Insisted?  What economic profesgor can figure out that trade? The price
of paper Is fixed now in the British Bmpire. Are you willing to rest our
Hberties under sueh control? ,

Do you begin to understand the sametity to a patriot of the entity we call
our Amerfean elvilization?

You have stated in your latest letter: “I pointed out that it was only
through imports that foreign customers for Southern cotton could get the
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funds to pay for it.” Is that true? ' How do you know it? 18 there no
wealth in the world to pay for cotton except imports into this country? Ig
that the lmit of your economic planning for taking care of our cotton ‘surplus?
Did you ever realize the possibility of transferring the Lancastershire mills
to the South, or must you trade our cotton at their price for Scotch whiskey at
thelr price? At six cents are you not exporting Southern son'g What about
the new paper crop? What about alcohol in gasoline now aiding ugricu_lture
in twenty-one other countries? Have you ever asked the aid of svience? 1s
¥ngland’s advice the last word in intelligent planning? Perhaps you consider
your theory hest expressed by Willard L. Thorpe, lix-Director of the Burean of
Forelgn and Domestic Commerce of the Department of Commerce, in his speech
at Newark on Wednesday evening, April 18, 1934:

“he theory that it is profitable for the man who can kill a dinosaur casier
than he can a sabre-tooth tiger to trade the tormer for the latter to the cave
dweller, where opposite conditions apply, stitl hotds good.”

It is re-stated by Claudius Murchison, new Director of the Burean of Foreign
and Domestic Commerce

“phe admonition ‘Buy American’ means precisely the same thing ay ‘Don’t
Kxport” ‘I'he insistence on coliccting the war debls is an insistence that
foreigners be not permitted to buy our goods. The plea for higher tarifts is a
plea that our cotton be kept at home unmarketed. Our relusal to help stabilize
foreign currencles is a refusal to pave the way to bigger business for our
farms and factorles. Such is the paradox of nationalism, the stupidity of a
‘selt-contained Ameriea.”

This theory is bunk. Foreign propaganda, Invented {o justify the repudiation
of debt and to lay the foundation for a raid on our American markets, It
derives from the mind of a gentle economie professor, remote from active lite,
who stated it only as a theoretical bookkeeping proposition. But he was cau-
tious even then and he added the qualilying words “In the long run”,
“eventually”, “when you finally close the books in the sense that we say parallel
lines must meet at infinity.” But you professors now leave out these qualifying
words, as do the defauiting debtors, the Foreign Policy Association, whose
name is o confession.

T'he gentle economist also only applied his theory to income accounts, careful
to distinguish it in its operation from international relations influenced by
international capital transactions such as loans, flight of capital, and so forth.
He was also careful to state that the cffect of this theoretical rule could be
destroyed by the expenditure of tourists, remittances of immigrants, losses or
gains from foreign insurance, short term transactions, and so forth. le was
careful to point oul it was only a theoretical bookkeeping rule and no proper
basis for a definitive policy of internatlional trade. That here again God, as
80 often in the past, could step in and war and pestilence and drought and
disaster and invention and progress of science rob the rule of any virtue as a
guide to the serlous statesman,

What he was really trying to say was that our iniernational books must
halance, as must the books of any business, but “secing ns how" the United
States Government keeps no books, and as how the average Americun’s (inciud-
ing the economists’) study of arithmetie stops at the age of twelve, you ull were
putty for the propaganda of dishonesty in the mouths of the welching foreigners
and thelr accessories here—our international bankers.

England, now preaching thig doctrine as she welches, does not tell you that
for vver a hundred ycars she has exported more goods and services than she
has imported and that she has taken her favorable balunce In the form of 20
?i]}ious of bonds of honest countries, the interest on which is her main stay
oiay.

This theory only applies to international trade between thieves and dishonest
peoples,  International trade is no different than the trade between two indi-
viduals, When I buy goods from you everything I have in the werld is behind
the obligation to pay you, and if you do not teke goods in return in honesty
I must sell all my assets until you ave paid. 'Crade between countries is no
different and when countries announce that they adopt the Izekiel-Thorpe-
Murehison theory Instead of the theory of the Ten Gommandments, then trade
with those countries is as dead as it would be between two individuals in this
country, one of whom announced such a fallacy,

AllL this bunk about jumping the Exchange! What about the 2 billion dollars
Germany has today in foreign lands? What about the billions of capital that
have been flying from country to country during the pust few years? Did you
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notice in yesterday morning’s Times that the Distillers’ Co., Ltd, of Great
Britain, has bought 837,000 shares of the stock of the National Distillers Prod-
ucts Corporation of America within a few days of England’s miserable default?
Was there any difficulty of Exchange there? How many other industries in
thig country has England bought into in the last three years? The cowardly
and unpatriotic hoarder is able with ease and with billions to constantly jump
the KExchange barriers which seem so impassable to people who do not want
to pay their dehts or to people who want to further extend their sales into our
domestic markets which now constitute 52% of all the business in the world,
domestic and foreign.

Never mind the dollars involved, but for God’s sake, let us not introduce their
theorles of dishonesty into the hearts of our children and start the spiral of
destruction through their moral and business standards. Theorles which insult
the Laws of God are always wrong. Let us look at history a moment.

1 have recently returned from Cuba, where revelution is imminent; where
6% of the people are starving, all as a result of the adoption by that country
of the Ezckiel-Thorpe-Murchison theory and its failure to adopt the theory of
self-containedness up to the point of God’s limitations. Under the gentle
guidance of our International bankers, Cuba came to depenu on foreign trade
for over 80 per cent of her income, Nine-tenths of her imports she could have
been taught to raise herself, The price of sugar fell and her people must starve
or become mendicants, Now, instead of teaching them to reverse thut policy
and utilize the garden spot which is theirs, you seek by a treaty to perpetuate
their slavery. For whose bepefit? What more thon slavery did the Cuban
workman get out of the development of thiz foreign trade? Into the hell of
that theory has been thrown, not only the best interest of Cuba, but hundreds
of millions of the savings of the American people now lost forever. In addition,
our own people in 1920 pald as high as 80c a pound for thelr sugar and will
pay it again under the dependency upon others theory, whereas under the self-
contained theory, Cuba can make steady progress and perhaps our own country
can develop its own sugar an dgive employment to 600,000 men of our unem-
ployed and hundreds of thousands of our unemployed acres, But the bankers
got theirs—plenty and well,

The same is true of Chile. They were taught to depend on nitrates and
copper. Thelr people were tuken off the fertile lands of the South and moved
up to the arid deserts of the North and the discovery of synthetic nitrogen and
new copper deposits in Africa has destroyed them.

Has the peasant of Chile reaped anything more than slavery? Have our
people bepefited? The International bankers sold to our people over $0 million
dollars at about par in Londs of the Lautaro and Angle Chilean Nitrate Co.
These bonds sunk to 25 cents per $100 ou the Stock Exchange in the summer
of 1932, They. are now in default and in the reorganization under the Chilean
government have been eliminated, and nitrate is now belng dumped in this
country regardless of any obligation to our bonds or our debts.

Cut bono. Who has benefited from all this internationalism? The yoor
Cuban or the poor Chilean or the American saver or the Awmerican consuming
publle? Sugar sold for 30¢ a pound in 1920. Nitrates sold for $90 a ton in
1917, Rubber sold for as high as $1.20 a pound in 1925, in which year we
paid ahout 8GO0 million doflars for our consumption of rubber. How much of
it went to the poor Malaysian ,the poor Cuban, or Chilean?

Have yon followed the activities of the self-appointed bondholders’ com-
mittee of these defaulted bonds? They are utterly worthless, but have yon
noticed that they have gone up on the Exchange from 26¢ to $18, and appar-
ently under the selling arguments of a proposed Kzekiel treaty the same
gang are now seeking to redistribute the same old worthless bonds to the
poor American public, Henry P. Fletcher, Charlie Mitchell, Solomon R, Gug-
genheim head the list of names on this bondholders’ comraittee. Ilave they
representatives in Washington, and are they urging a treaty?

‘Will you barter hogs with 4 million Chileans for the American nitrate in-
dustry, so essentlal to our national defense aud our national agriculture?

The history of my ancestral Ircland for a thousand years hasg been the
history of slavery caused by the impressment on her by Kngland of the
Rzekiel“Thorpe-Murchigon theory, with the result that the most benutiful coun-
try In the world, which formerly supported 11 milllon people, is reduced to a
mere 4 milllon. 8he was forced to raise only the agricultural products which
England wanted and receive buck from Jngland her economic munufactured
surpluses. By the way, Brother Ezekiol, have you ever studied and contrasted
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the moethod England is using in an attempt to colleet her false debts from
Ireland with the complaisance she expects from us as she herself defaults?

Your theory is no new dream. It is as old as slavery. As old as the slavery
of the Cuban peasant, the Chilean peasant, the Malaysian peasant, or the
Irish peasant. That great international banker, England, has worked it for
hundreds of years, Do you realize that its assertion by Kngland caused the
American Revolution, and that its first assertion here applied alike to Americn
and to Ireland, and that our people’s fate would have been that of the people
of Ireland save for our unlimited natural resources? In 1699, applying to
America and Ireland, alike, the Woolen Act was passed, which reads like an
Ezekiel letter. Epitomized it said: “Bend your back and raise your wool.
Ship it to Mother England, and receive back England’s surplus manufactures.
A woolen mill iy ineflicient. for you. You must never dare to think of hecom-
ing self-contained.” She followed this with the Navigation Acts to increase
the amount of services on her international balance; with the Trade Laws,
with the Acts Forbidding Manufactures, and so forth and so on, uuntil the
Revolution was won and the right of self-containedness became the heritage
of your children and of mine,

When the World War came, we found that we had neglecled to live up to
the ambitions and determinations of our forefathers to be secif-contained. As
the world changed we had negleeted science, and President Wilson sadly
realized the dependent position into which we had drifted. But he did not
say “Germany is better cquipped mentally to make our dyes and drugs and
nitrates and potash and ecamphor and iodine and rubber and so forth and so
on, and after the war we will acknowledge our inferiority and leave Germany
the master of the Master Secience, Chenistry, and in that treaty we will trade
our hogs for scientific progress and independence and national defense and
national health and industrial progress and the character of our people.”
Sweetly trusting Knisers and Hitlers !

No. He said: “God has given you the natural resources and has endowed
you with the necessary mentality. Ameriea has borne you with a heritage
of courage and determination and fearlessness. Lei yoiie God and the appreci-
atlon of His gifts and the love of your land and its traditions metivate you.
I do not expect your chemical industry to be a Pallas-Athene, but by embargoes
and tariffs and encouragement I will see to it that Awmerican genius has
fair field and I will insist on your scientific progress townrd the goal of
American independence and self-containednesgs, My admindstration will insist
upon your progress, that you may grow adequate to defend us in war and
peace, adequite to administer the benefits of sclence to all our other indus-
tries, adequate In wo far as it is God’'s Will to free us from the weights
of disease.” And the American people have responded. The children in the
schools, the boys and girls in the colleges, industry, and research. Today we
have 205,000 chemisiy, the equal of any in the world. The chemical business
i the largest business in the country, ministering to every other business,
and we are sweeping on, And you seek to make a treaty with Hitler to take
our surplus agricultural products in return for allowing him to implant a
caneer in this development,

What do yon kuow about the possibilities of the pine paper industry in the
South? 1ts basic principle is the utilization of the God-glven solar energy
and climatic conditions of the Southland, and God alone knows what the
future holds from its development.

Do you remember the story of the boy, Perkin, who in hig discovery of the
dye, mnuve, in his Easter vacation Iaid the foundation a hundred yenrs ago
for the development of the whole organic chemical industry—a discovery which
England neglected and Germany transferred and nourished to its everlasting
benefit and strength. Do you remember this great man's last words? “Not
unto me, O Lord, not unto me, but unto Thy great Name be all the pratse.”
Do you remember the discovery of the eleetric dynamo by Faraday? At what
point would you say the great electrical industry in the opinion of Ezekiel,
et al, was “well adapted to our resources and could stand on its own feet”
and, therefore, worthy of your kindly consideration? Do vou remember what
he said to the impractical Prime Minister of Hngland when he asked him
of what use it was and he answered “Of what use is a new born baby?
Perhaps some day he may grow and you may he able to tax him.”

You in effect say that barter is the only true basis for international trade.
You are decelving the cotton grower and the hog grower and the corn grower
and the wheat grower. Is the hog raiser going to trade his hogs for: lace
dresses?  And who is going to be the intermediavy, and what are to be his
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profitg? At what price are you going to trade hogs und at what price are
you going to try to make the American people take. lace? Have you for.
gotten your Iatest experiment of trading fauke wines of ¥France for the honest
apples of America? What was the net profit to the apple grower? Did he
get anything but disillusionment out of 1t? If the forelgn nations wlith
which you want to trade will not pay their honest debts, repudiate their
freaties as €craps of paper, will thoy be more honest in barter? .

Who 1s going to run the clearing house between the honest farmer an
the dishouest nation? Do you propose to make the United States the guar-
antop of the honesty of the barter? Is he going to pass on the fake
wines, the fake antique furniture, the fake art objects? No, my dear Mr,
Ezekiel, foreign trade hus been destroyed by dishonesty and dishonest think-
ing. When you take the Righth Commandment out of the trade hetween
nations it will not only destroy foreign trade as it formerly. existed, but
it will destroy thie possibility of barter. People will not buy the goods you
mk”‘lto bring in to the ruin. of one citlzen for the imaginary gain of
another, : .

Dut of higher moment than all these considerations we should have in our
hearts and minds the character of our boys and of thelr boys-~the ultimate
Americans, For immigration ig over; the melting pot is boiling to a homo-
geneity and a congistency. Hducation is almost universal and it is time for us
all to be shaping the mind and heart and ideals of ihe type American who is
to become the heir and trustee of thiy land of God-given resources and incom-
parable traditions of men and struggles. 1s he to be honest—man-to-man,
country-to-country, Government-to-citizen and citizen-to-Government? No acces-
sory of dishonor, elther before the fact or after, with ne inferiority complex
abroad and no superiority complex at home. Froud of his race and it men and
fraditions, and determined to preserve his inhberitance free from these ever-
recurring evaslony of and assaults upon the Laws of God., Is he to be free,
or 18 his freedom to be in foreign hands? Is the Mnalaysian to tell him he can-
not have rubber, the Brazllian to teil him he cannot drink coffee; is the Cuban
to tell him he cannot have sugar, save on their terms? Is the Canadian or
Swede to dictate what he shall rend in his papers, or what his children sghall
gtedy in thoir schoot books, or is he to walk through life with bis eyes to the
Heavens, acknowledging no Hmitntion on his development save the Will of God?

Yours very truly,

(Slgned} Francie P, GARVAN,

DEPARTMENT OF AGRICULTURE, .

: , Washington, D, C., June ¥, 1984,

Mr. FrANOIS P, (BARVAN, |
654 Mad'son Avenue, New York, New York.

Dear Mr, Garvarx, My attention has been called to press reports that the De-
partment of Agriculture has turned “thumbs down” on efforts to develop a pulp
industry in the South. ‘ N

In my previous letter, I took fssue with your statement that all the money
apent on Imported pulp wood was so much waste. Instead of this, I polnted
out that 1t was only through imports that foreign customers for Southera cotton
could get the funds to pay for it. That does not mean, however, that the De-
partment is not disposed to do everything it can to encouragd the development
of new industries wherever thoge indusivies are well adapted to our resources
and can stind on thelr own feet. Accordingly, our study of this and other new
ntitizations for Southern products will be pushed forward as rapidly as our
diminished appropriation for research makes possible with n view to assisting
in every way we can with the development 'of new und eficient industries. .

Your' letter of January 17th bag béen placed before the Korest Service for
thelr comment, both as to the present status of experimentation in this con-
nection, and for their opinion of the feasibility of the proposals which you make,

« When definite conclusions liave been regchdd by the Forest Service as tothe
practieability. of your proposals, I shall e glad o place them before you for
wour ‘further suggestions, ¢ .. . . S : R oL

Sinceraly yours, ° Lo . . L
o Ctw o {Signed)  MoRDEOAY K2BKIEL,.
: . o C oo Heonomido Adviser, -
Office of the Secrelnty. ) . : A
LA . . [T S PREI N o

P . ;o
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‘ ‘ . . DEPARTMENT OF AGRICULTURE,
' 7 WasaiNoroN, D, O, February 1}, 1984
Mr, Frances P. GARVAN, S S I
" 664 Madison Avenue, New York Olty, )

.DEAR M. Garyan: Your letter of January 17(h to the President has been

referred to this Department for reply. Lo . ,

The products which we import into this country produce dollars to pay for
products we export, As you kmow, we face an acute problem in farm re-
adjustment because of reduction in export demand for wheat nnd hogs, " we

inke still further steps to reduce our imports, the ability of foreign countries’

to buy our cotton and fruits for export will be correspondingly reduced, and 1n
the end we will merely intensify our farm readjustment problem.

"This tendency to remove entirely international trade appears to us to be one of
the most Important causes of the present {nternationnl distress throughout the
world, As Secretary Wallace has clearly indicgted in many of his speeches, he
feels, farmers are particularly interested in restoring interuational trade in
commodities rather than in further reducing it. I am enclosing one of hig
recent speeches along this line, in which he goes into detail on this subject,

_For this reason, we cannot agree with you' that it I8 to the advantage of
fm‘merg to ad‘(mt arrangeaaisic as you propose In your letter.
Sincerel G . ’

ned)  Mokigcar BzeXIEL,
Bconomic Adviser.

Fthe Secretary.

gosure.~-Copy of address enry A, Wallage,
h Annual nv%‘ on of Gje Amevigan Ferm Bur

. -
tary of Agriculture, At the
edrgmtlon,‘ Cl,licaso.' cem-

. . i
JonorARLE ARy, D, BOOKEvGLT, | g
373 w@mso, W ushigyto
DBEAR I'RANK $
A

oy
But herg iy

or whomn Jjpve youg

the “braingrust”,

* "

K4

& 170 million dollars
#htion. L

gyt we get for it is used
spent here, would . re-

nted %
ahly 707 bt our yegs
8 1s losg ench yehr and why

Wcountry iy lost ﬁ‘» ersefonomy each year.
0 million dollys God offers you in thed
climate, for the banefit of your o
Jt - belougs to the waste. lan
. up and toking g

hrm of the subshine of the
le.. This production belongs
f the South, It bolongs to the

to the Sonth
lands you are b
belongs as a dividend dfethn
Tepunossee Valley project. . . o Co Do
Your problem of unemployraent iy entitled to the Lelp which this produc-
tion can give in diminigshing that problem. It is n permianent part of your
recovery program. I might add, tn parentheses, that your spiendid work in
the Civillan Conservation Corps in cleaning up the forests of the South has
planted biltions of these pines alveady this year, which in seven yenrs will add
to your ready at hand cnormous supply. What are you golug to do with these
Iands? What are you going to.-do with these plves ferests which you have
hrought into life? . : . . CoL :
Dr. Herty's research, with which you are so familiny, is an accomplished
fact. He has demonstrated that the sunshine and soll of our Soughern States,
on its poorest lands, can produce thig 170 million dollars a year. as a new crop
or a8 a by-product of the cotton evop. - .. .. . - e ’
If you have any doubting Thomases about you, let them buy . ticket for
Savannah, The experimentnl plant is.open to.them, They,ean pee the result
PO 1 R ERTTP I t

' W LR

7

¢ people which yon. are spending on the

JANUARY 17, 1034, '

d hat My, Pk or Mr. Wallage,
p;@ 1. It may belong to a@e other section of
ands the attention of g managed economy

Oty 504 paper o {1 puper base stocks’

cotton production, aud, in part, it
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of every experiment made from the beginning and can order new experiments
to be performed under thelr own eyes. The nine leading dailicy of Georgla,
their editors and managers, have given the flual certificate. The plant will go
on for two years more now, leaving newsprint as an accomplishied fact, but now
demonstrating the use of the pine for book papers, toilet paper, and all other
wood papers, and fiually as a source of unlimited supply of cellulose for our
fast-growing rayon industry.

We have demonstrated that the cost of this production will be no more than
two-thirds of the present-day cost,

Now, someone is going to utilize this developed knowledge, either (1) The
present United States wood paper industry, now produeing 30% of our con-
sumption and in bad shape from foreign competition of the T0% importers.
They are the logieal people to go on with this development, By doing so, they
can recoup thelr losses, pny their debts, and become prosperous, If they do
not do it, whoever else does it will wipe them out entirvely. They are in bad
shape fluancinlly, but their real condition e¢an be found out under the N, R. A,
and under their Code the Government ean intelligently assist.

(2) The Canadian and Euglish or any other foreign eapital ean develop
this industry in our Sounthland, and furnish 100% of American consumption,
to the destruction of our present 300, industry, and all the profits derived
therefrom can be taken out of the country.

(8) The industry can be carried on in any other semi-tropieal climate, New
Zealand, Australia, the African provinees of France, and the tropieal depend-
encies of England are alveady studying Dr. Herty's regeareh with a view fo
starting this industry in their own lands,

(4) Whether the Tennessee Valley Authority or some one of your Govern-
ment agenefes can smash ai it right away.

I am informed that a complete plant for a begimming ean be built at or near
Savanuah for the sum of 4 million dollars, and onee one unit has proven a
snecess, the rest Is easy,

Let this letter be of historical record. It will record, at least, an Informed
neglect to utilize our God-given resources. T hope it will record the beginning
of a new day for the South.

Neither the Chemieal Foundition nor Francis . Garvan nor C(harles II,
Herty has or will have one dollar’s worth of personal interest. None of ug
want any jobs or connection with the commercinl development. There are no
patents or strings of any kind. This makes it imperative that we move gquiekly,
for our researches are ag open to the rest of the world as they are to our
fellow-conntrymen.

We have no suggestions as to the Government arms you use, but the possible
ones appear te us to bhe, (1) The N. R, A, having the present American paper
manufacturers form a corporation and build the first plant, either with their
own capital or borrowed private capital or snpplied Government credit.

(2) The T. V. A,

(3) The Public Works Administration,

{4) "The Civillan Conservation Corps as the logleal corollary of its work,

Dr. Herty is in Washington most of the time, helping out with our battle
over the Chemiecal Code, He is at your disposal.

I enclose again, although T know you are familinr with it (but you may
want to hand it on to someone) the Atlanta Journal which has the bhest
account of our final accomplishment,

May God continue to bless you with the strength and high purpose and fine
Judgment you have so splendidly manifested,

Yours very truly,
(Signed) Francis P. (GArvaw,

“Ald slighted truth, with thy persuasive strain
Teach erring man to spurn the rage of gain;
Teach him that states of native strength possest,
The' very poor, may utill be very blest;
That trade’s proud empire hastes to swift decay,
A8 ocean sweeps the labour’d mole away;
‘While self dependent power can time defy,
An rocks reglst the billows and the sky.”
Goldsmith-—*“The Deserted Village.”
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Mr., Garvan. Pulp for rayon, which has come. That is (}eV(bl()I)lilg
into a great industry in this country. Now, the Viscose Co.
asked fbr 600 pounds of that lpulp. We made up 600 pounds but we
suw right away that it would not do for rayon. It had the life
cells, it had the fat cells and we saw it would not do for rayon. It
only took American ingenuity 3 weeks to solve it. All they had to
do was dilute the pulp, run it over fine steel-wire mesh, and let the
fats and things run into a pan below. Then we sent them 600 pounds
and they ran it through their process and they produced puip which
was just as good if not better than any pulp they ever used, )

The ‘second step in American development was in connection with
tllxe Hercules Powder Co. They built a 8-ton-a-day experimental
lant,

! Senator Davis. Where did they build it?

Mr. Garvan. At Hopewell, Va. All our chemical industries are
going south very fast. They built that mill there, they took our best
chemist, Mr. Frasch, and now they are making an economic demon-
stration of whether it is splendid for rayon. We know what the
result will be becanse we have done it in the laboratory. Again vou
supply a basic product for another great industry, all out of the pine
tree, and you are helping the farmers in the South.

Next we took the fats that fell out and we saw right away, with
the simple testing, that they contained vitamins, that they were very
heavy in life-giving chemicals, We sent it a company which has de-
veloped cottonseed oil and a lot of things, a great laboratory out in
Jersey somewhere, and they are working now in breaking up those
fats into their elements of value to the American people,

I do not know whether this has anything to do with it, but I saw
in the paper 8 days ago that they began to biild a million dollar
plant in the State of Georgia, .‘

What do these negotiators know about this great scene of American
progress? Did they ever keep a grocery store? Did they ever hire
aman{ Did they ever produce anything? Where did these troaties
help one American? here have they helped throughout the de-
pression, except in the oratory of internationalism or except in the
office of J. P, Morgan & Co. and the companies he controls,

Now, somebody asked the other day to know what we had spent
on propaganda and to whom we sent it. My boys had to this over
Saturday because I had to go and see my boy’s dog win the Ameri-
can championship, the best American bred sporting dog in America,
so 1 could not do any work Saturday. So, if there is any checking to
be done on it, T will do it afterward. I am sure it is all right.

Now, here is everything we have ever produced in propaganda.
“Propuganda” is the word, We are American propagandists. We
are propagandizing the great song of this country, to help the people
of this country. We have got nothing to apologize for, nothing .to
hide, nothing to conceal, and here is everything that we have
sroduced,

: (Complete set of distributed matter is on file with the committee.)

Mr, Garvan. It shows we have spent $451,000 in propagandizing
chemistry iu relation to medicine. We have spent $117,000 in propa-
gundizing chemistry in relation to agriculture. We have spont
$284,000 in propagandizing chemistry n velation to industry.  We
spent $120,000 1 chemical edueation in our schools, colleges, and

T s S
o Pl o R Ao A N it 5 A
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universities, We spent $281,000 in relation to ngriculture, foreign
commerce, and so forth, and miscellancous books, pamphlets, $447,-
000, a total of $1,662,000 is all that has been spent m American
propaganda. S

(The document referred to is as follows:)

) EXHIBIT G
Compryre St oF DisrnisurioN Suxsrs or THE CHEMIicaL Founpartiow, Ine.

Cost of educational literature distribum;iggg)m inception (Feb. 19, 1919, to Dec. 31,

$451, 512, 33
. 117, 570. 38
- 234,338 44

Chemistry in relation to medicine. ..
Cheruistry in rclation to agriculture
Chemistry in relation to industry.. .o coemon oo

Chomicql education in our schools, colleges, and uni\:ersitics ...... " 120, 977. 02
Economics in relation to agriculture, industry, foreign commerce,

281, 028, 61
447, 168. 30

652, 595. 08

Neme of article Date To whom sent Amount
No. 1, Aims and purposes of | Aug. 7, 1019, te | Agrioultural agents.. 1, 060
the Chomical Foun- June 30, 1920. { Book buyers........ 8, 53t
dation, inc, Charbers of commeree. 0

City engineers 3,750

City mayors 2,750

Congressmer 435

Consumers a 69, 530

Directors 6, 360

Drug and 6,305

Edueators. ........ 0, 453

Governmout employe 113

nk manufactirers. 43

Kiwanis elubs_.... 318

Libraries and Ubrociang 1,452

Lime manufacturers. . ..., .. 120

Tembers of Amarican Loglon 320

Newspapers, editors........ . 2275

paint and ofl MABUIGIATOLS, 1,600

Papor ills. . . 1,061

Prominent men. 4,831

Prominent womg 2,470

Rotary clubs. 769

Beout mastor: 15, 085

Senators_. . 05

Stockholders and leenseos 211

Students... . 10, 130

Tanners. . - 100

Teachers assoctatior N 218

Textile munufactur - 17,681

Womaen's clubs. . 2,008

Miscollanoous . . 1,220

No. 2, I‘wss and defonse (re- | Mar, 81, 1920 to | Consumers and businessmen 8,237

brint. Wall Street Journal June 30, 1926, | Textile manufacturers...... -
av, 10, 1921),

ol

No. 3. Statements of Henry | Nov, 1920 to | Consumers and businessmen. . , 654

B. Thompson and Albert June 30, 1936, ]
M. Pattorson (taken from
official record of hnarings on
Loungworth bill, Dec 13,

1619),
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Nane of article

Date

To whom sent

Amonnt

No. 4, Statement of Mr,
ancls P. Garvan, Allon
Property Custodian (taken
from officinl record of hear-
ing on Longworth bill,

Dec 13, 1019),

Tota) e

No. §. Creative Chom(gtrr by
Edwin K. Slosson (gratly).

No. 6. Reorganization of
Science in Secondary
Bchools (report of commis.
sion on reorganization of
secondary ec lmmr)u, ap-
yolmed by National Educa-
fon Associntion.)

No. 7. Books T Tiave Met, hy
Dr. Frank Crano,

Total. .....

No. 8, Moaleealos and Man,
by Dr, Robert E. Hose.

Tota). ..o,

November 1020
to June 30,
1020,

Nov. 10, 1920....

Dee. 7, 1920, to
June 30, 1926,

Dee. 9, 1920, to
June 30, 1920,

Dee. 14, 1020, to
June 30, 1920,

Agrleulturat sgents.

.
Chambets of commerce.
(Congrogsmen.
Congumers and businessmen
Doctors.........
Drug manufacturor:
Educatory..
Fovelgn. ...
Gov omm(\l\t cemployees
Ink manufacturers. ..
Kiwanis clubg.
Lawyers.
Iibraries zm(l iibrarians
Lime manufacturers. ...
Mowbers of Amorlc'nn Logion.
Nowspaper edito
"aint and oil nmnumaturor
Paper mills. ...
Prominent men. ...
Prominent woinen.. ..
Rotary clubs.
Senators
luoklmldom ‘and licensoo:
Students.....

Tannors. .
Teachors’ associntiony
Textile manufacturers
Womon’s clubs

Agrlcaltural agents...
Chambers cf commere
(‘nnures«mou".

nd

Drugand c)mmlcn] mnnufmturer
Educatorg

Government en!
Ink manufacturers
Kiwanig elubs ...
Tdbraries and lbrarlans. .
Lime manufacturers. ...
Maembors of Amorican chl(
Nowspapors oditors. .o eeuous
Paint and oll manufacturers
Papor mills. «ccvunenn
Prominant men ...
Prominent women.. ..

Senators.....
Btockholdors and ifconsees. .
Students.

i
Textlle mmmﬂwturms
Womeng' clubs.......

High schools, normal’ sehools, and sales.

Jonsumers and businessmen .o...........

Cousumers and businessmen. .............
Kduestors.. ... .

Consumers and businessmen
Edueators...
Students..

1,218
1,433
66

937
436
18, %’W




410

EXTENDING RECIPROCAL TRADE AGREEMENT ACT

Name of article Date Y'o whom sent Amount
No. 9. Census of dyes aund | Dec. 23, 1020, to | Chambers of commerce . ... 937
cosl-ter  chemicals, 1010 June 30, 1926, | Consumers and businessmen 19, 5956
('l‘argzr) Information Serles Newspaper editors. A
Total e evn——— et ennenn—anneanaan .. 22,807
e
No. 10. The Chemnical Indus- | Dec, 33, 1020, to | C and b RS, 343
tries of Gorinan Rhineland. June 30, 1926,
(summaery of rewn of Brit-
ish Chemical Mission on
chomnlieal factories in oceu-
pled area of Germany).
No. 11, The Truth about | Jan, 18, .92}, to |.....do..

American Dyes (the Litere
ary Digest for Dec. 18, 1020).

No. 12, Has Amorica No Ang-
swer For This German
Throat? (Reprintod from
Manufacturers Record, Jau.
13, 1021.)

Toml

3. Says I.omvworth Dye

bln offers best solution, by
Arthur W. Wright.

No. i4. 8hall America Re-
main the Only Important
Country ut the Mercy of the
German _ Chemists? (Ad-
dross by Joseph H, Choate,
Jr., at twenty-first anmmi
meoting of National Civie
Foderatlon.)

June 30, 1026,

Feb. 3, 1021, to
June 30, 1026,

Feb. 26, 1921 to
June 30, 1046,

Mar. 4, 1621, to
June 30, 1926,

Agricultural agonts .
Authors. ..

Congressmen
('onsumem and buglness

Ors.

I)mg manufscturers.
Educators..... ..
FOrelgn . .ovmevcaainnn

Government employoes
nk manufacturers. .
Kiwanis clubs.......
Libraries and Hbrarlans ..
Lime inanufacturers.......
Members of American Leglon.
Newspepe~ editors. ........
“alnt anc il manufy
gaper mils. ... ...
Prominent men._

Prominent women
Rotary ¢lubs
| wakhnldon and leensees
Students..
Tanners. ...
Textilo manufacturers.
Wotnens' elubs........

Constmers and businessmen

Agricultural agents
Authors...._.,. -

Chambers of commerce.
JONEressmen... ...
C omunmrs and businessmen
Drug mnnu!uotnrors.
Lduceatol
W‘oroigu e
Government employee:
Ink manufactlurers

R

W yCr:
ihmrms and librarinns.
Jime maenufacturers. .
Tembers of American Legion
Newspaper editors
aint and oil man
Paper mills.
Prominent
"’romhwnt WOl

Sonators
Stockholders
Students

E

P,

Teachors
Toxtile nmnumomm
Women’s clubs...an.
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Name of article Date To whom sont Amount

No. 15 Chemical Disarma- | Mar. 11, 1021, to | C. and businessmen.......-. ————— 5,870
ment, (Reprinted from June 30, 1926,

Chemical and uwllurmcnl
Engineering, vol. 24, no. 1,
Jan, b, 1921

No. fenrings before the | Mar. 19, 1921, to Consumnrﬁ, lawyers, educators, and busi- 252

f‘nmm ttes on Finance. June 30, 1926, nessmen

17 Henrings before the ... do...coeeel {oanen L1 346
(‘omm ttee on Ways and
Moans,

No. 18, German  Dyestutfs | Mar, 31, 1921, to | s and businessmen. ............. 408
This Year Will Top Big June .!0, 1026,

Pro-War Output. (Reprint
from Now York American,
Mar. 25, 1021.)

No. 10, Will The Chemist | Mar. 31, 1921, to | Agricultural apents. 1,216
Compote WIth Farmers? June3o, 1920. | Consnmers. 3,973
(Renrlnt from tho Rural Editors.. 2,276
New Yorker, Feb. 12, 1021,) Educators 1, 332

Total

No. 20, Dye Makers Must Be
C(tiven  Chance. (Reprint
from the Rcmnton Republl«
can, Mar, 25, 1!

No. 51, Freasuro Hunting of
Today and Chemistry in
Our 8chools,  (Prepared for
the buresu of educuuon by
Robert E, Rose

Total. -

Mar, 31,1921, to
June 30, 1926,

SN . (+ SOR,

No. 22, (lermany's Commer-
clnl Gr. L{’ on the World, by
Henri Hauser.

No. 23. Future of United
States in Ifands of Chem-
ists, Slosson Warning. (‘The
Minneapolis Sunday Trib-
una Apr. 10, 1021).

Total. ..

No. 24. British Dye Licensing
Bill (memorandum  pre-
iamd by the American

Dyes Inﬂtitute in respert to

the Longworth bill)
Nn 23, Hoover Consliders
e Industry Aid. (Re-

pr ut from the Journal of
Commerce, Apr. §, 1921)

Totaleenen.. .

A!l)r 15, 1921, to
une 30, 1926,

Apr. 30, 1921, to
June 30, 1026,

May 18, 1021, to
June 30, 1920,

May 27, 1921, to
June 30, 1026,

eign.
nk mmmraeturem
Kiwanis chubs.. ...
Abrarles and librarians
L{me mnnufmtumu&.
Newspaper edito

Paint and of! munulncturor.
Paper mills
Prominent men ..
Prominent women.
Rotary clubs...
Hooutmasters.

8 tockhulders atd lconsees

'[‘mmors“... [
Tanchers association:
Textila manufacturers....
WOIEN'S CIUDS. cvvecmmnmmemsne e o momeamns

Educators, editors, and businessmen....

Prominent men.......... .-
Prominent wonien.
Jcountmasters.....
Students.

Chambors of commerce,
Congumers and husinessien -
Drug manufacturors...
Ink manufacturers. ..
Lime faclurory.
.sewspaper aditors
Paint and oll manufncturors
Paper mills. ...
Prominent men
THRNNGTS. ..o
Textlle manufacturers. ...

M B R SR AscAma AL et e an i Ram e e

14,848
1,894

T o
I S
3, 007
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Name of artiolo

Dateo

T'o whom sent

Amount

No. 26. World Mastery Lies
in “Dew of Death” (Now
York Herald, May 8, 1921).

¢ 03 E1Y D

No. 27. Embargo is Urgod on

Gertman Dyes, (New York
Pimies, Mnay 23, 1921)

4 E17:) S

No. 28. The Next War, by

by Will frwin.

Total. ...

No. 2. These Unrelinble

Amorlcnn Dyes,  (Reprint-

ed 1921 from Drug and

Chemical Markets.)

0. 30, An Appeal,
Francis . Garvan,

by

j XO17:) R

No. 31, What about Chemical
Warlare? by Herbert Quick,
(Reprinted from nowspapers
gerved by the Newspaper
Enterprise Assoclation.)

Total...

No. 32. Reprint and Circular
Berfes of the National Re-
seurch Council, by Charles
H. lerty.

No. 33. Consus of Dyea and

Conl-Tar Chemiecals, 1020
Tatiff Information Sorles

0. 23).
No. 34. Why Tariff Dutles
Alone Will Not Now Pro-
tect the American Dye In-
dustry éreprlmed from X)rug
and hemical  Markeis,
June 22, 1621.)

No, 85, Speech of Hou, Calob
R. Layton (in the Hnuse of
Repregontatives  July 9,
1921, reprinted from Con-
gresstonal Record).

May 31, 1021, to
Juna 30, 1926,

May 31, 1921, to
June 30, 1920

May 31, 1021, to
June 30, 1920,

Jane 1, 1921, to
June 30, 1026,

June 20, 1921, to
June 30, 1926,

June 22, 1021, to
June 30, 1926

July 7, 1921, to
Juno 30, 16206,

July 90, 1921, to
June 30, 1920,

July 11, 1921 to
June 30, 1920,

July 14, 1921, to
Juno 30, 1920,

Boston Textile Exposition .
New'ifmuor odltor:
Prominent men ...

Chumbers of conmmeres. .. ...... .-
Consumers and busing
Newspaper oditors.

Colleges und educator
Consumers and busin
Prominent women. .

Agricultural agent
Authors
Chambers
Congressmen. ..
Congumers and bualtessm
Kdueatory......
Newspaper aditors
Senators

weamagemamveuveieanseeacamadecianacterraran 15,908
Agricultural agonts. [ 1,216
Authors. 1,433
Bankers. 56
Chambers of cornmerce. 237
(,ongmssm(-n ........ 438

Consiners and busine: 18, 237
DOCLOTS e e R 13
Drug manufacturors 1,365
EAucators. ca. .- . 20,846
Orolgn v e - 154
‘tovernment employee: - 113
Ink manufacturers . 43
\iwxmia elubs. . 318
BAWYOrS. oo . 153
,ibmrlm and librarians . . 2,048
Lime monufacturors. . ... . 129
Merubers of Amerlcan Loglon. . 427
Newapaper oditors. ....... R 2,218
Paint and oil manufacture . 1, 246
Papior 1nfllg. . ..u... . 804
Prominent men. . 4,731
Prominent women . 2,476
Rotary clubs...... 2,075
Heoutniasters. c.. 14,848
Senators. 06
stoukhuldors ‘and liconseos 21
tudonts. ... - 3,648
’l‘unnom = 190
Tenchers’ agsoclationy 1,023
Textila manufacturer: 11,034
Womens* clu 2,608
PR 96, 751

Denns of colleges.................. PR 2
C and busi cuemreneans 1,073

ceeedOa rare e anen ey —nnn 5,003
RN R SO 42
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i
Name of article Date To whom sent Amount "
3
No, 36, ‘[‘ho Yale Alumni | Aug. 8, 1021, to | Deans of CoHegeS.nereernanunaneuercsncanen 102 i
fm;skly). pr. 29, 1021 (out June 30, 1026, :
of print N
WNo. 87. Dyo Tariff and Li- | Aug. 8, 1021, to | Consumers and businessmen........... 4, 082 '
cense Control (The tosti- June 30, 1026, (S i (Ig
mony of Williaing Haynes u
and of Danfel I.. Waters), N
No, 88. An Jshibit (Brown | Aug. 16,1921, to Agricultural agents .. , 218 iK
& Gray); What tho Chom- June .‘0, 1026. | Authors. 1,433 '
jat Kas Done and May Do Bunkers 56 .
¥or Them in War and Chambers 937 :
Peace. Cotleges, educators, snd 126,423
TONErossInen. 430 :
ors and 7, 237
Dontists and doctors 164, 410 i
drugglsts. 39,371 i
Cnglineors. 32,346
Forefen. .. 154
tovernme ploy 13
nk manufaclurers. ... 13 .
. Klwmlis clubs.... 318
W yer! 122, 158
Abrurlm and librarlany 847
Linte manufacturers. ... 129
Members of American Leulon 427
Newspagier editors. ... . , 275 |
Paint und ofl n'nnuructuren 1,246
Paper anufacturers. . ... 804
Prow inent wen. ... 4,731
O iNeNt Woen. . c.uv. 2,478
Rotary clubs.. 780
coutnaster: 14,848
Honators - 94 «
Students - 5,843
Tannors. 196
Ponchers' assgclation 218
Textile manufacturers.... 8, 816
Utah citizens ... 39, 458
v Womren's elubs. , 608
Miscellaneous. . ... . . 2,821 '
L U3TS I SN FOUVUTOTUON SOUNUO OO eeeenen weeraniee| 80,006 ?E
o ¢
No. 39, Testimony of the | Aug. 17, 1021 to | Agricultural agent .- 1,210 i'w
Army and Navy on True June 30, 1920, | Anthors..... N 1,433 .
preparednoss without tax- Bankers. - 56 I3
ation, Chambery of commerce. . 937 {
Congressmen.., 438 :
Consumers and busing 18, 82¢ 1
Doetors. ... 113 \ B
Prug manufacturers. . 1,366 X
Educators. . 0,423 .
Forelgn. .. 164
Tovernment employees. 13
nk manufacturers. . . 43
Klwt\nlﬁ clubs. 318
Lawyers . 153
Librarles and lbrarinns. - 847
Lime manufacturers..... - 120
Mombors of American Lomon 427
Newspaper ¢ditors ... . 2,276
aint snd ofl many 1,246 \
804 b
4,731 !
2,476 s
769 5
08 \ e
8 an H
£ 2,843 W
106 E,
¥ 218 ’
¥ 8,488 "
\ 3 i
LT DO ST U AT 59,811 ;?
| R IS TR é (g
;;ﬁ
§ f
. ' 5

]
T T
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AGREEMENT ACT

Name of article

Dalo

T'o whomn sent

Amount

No, 40, Hearings o1, the tarif?
bill, H. K, 7466 (before the
Financo Committee of the
United States Serts.)

No. 41, Mr. Franciy P, Clar.
van's spesch of Sept. 7, 1021
delivered hefore the foint
Joint session of the Bociety of
Chemienl Industry and the
Ameriean Chemical Soclety
at Columbis Universily.
(Reprinted by permission
from the Jourmal of
Industrial and Engineering
Chemistry, Octaber 1021),

Total.cuersinincinnnen

No. 42, Conls to Nowcastle.
Re rinted from the New
Times, Jept. 17, 1021.)

Total.

No. 43. The Relation of Qur
Chemica) Industry to Our
National Defense, by Sena-
tor Irvine L. Lenroot.

Total...

No, 44, Why Dyestul Im-

urtq Shnuhl be Licensed,

MeDonald (re-

rint lrom the Color Trade
ournnl September 1921).

TotAl iceeiiimecennn
No, 45, Wh}r the Conl Tar
Cherniva) Industry Mu% bhe

Preserved and How to Ace
complish it, by 8. Isermann,
0, 46, The Riddle of the
Rhiue, by Vietor Lefobure
{gratis).

Totalos menvrmnnnsarace.

Sept. 6, 1621 to
une 30, 1626,

Sept. 14, 1021 to
June 30, 1920,

ept. 23, 1021, to
June 30, 1926.

<3

Sej 26, 1621, to
une 30, 1926.

So})t. 20, 1921, to
une 30, 1928,

Oct, 7, 1921, to
June 20, 1026,

Nov. 23, 1921, to
June 30, 1026,

LaWYOrs. ceeeeeemnenccinanenas PR, ae

Agriunltuml agents..
Authy
Bankers...........
Chambers of cominerc
Clergymen and educator:
Congressmen
s and busi

Dentists and doctors......
sruggists. ..
Encineers.

Foralgn........
Jovernment employee
nk manufncturers. .
Kiwams clubs.

0TS avmavamn

Jime manufacturers.

hers of Ameriran Leglon.
Newspaper editors. .....
Pnint and oll manufacturer.
aper manufacturers. .
Prominent men ..
Prominent woinen.

TS
eachers’ associntions
Toxtile manufacturers.
Utah citizens._.
‘Womens' clube

(,hmnhers of commerce...
and bust

Edueators

Anthors.
Congres:
Newspaper ed
Senators. ...

Colloges and educators
Consumers and busine;

Toxtile manufacturers.. ... coveeamvunnnn.

Agrieull ursl agents

Congressmen ...
Sonsumers and businessmen

Prominent wonion -
cout mnsters..
Senatory........... .
Tigh '«-hnulq, lwrnml
[

46, 561

1,218
1,433

8,
62,073
2,608

048, 433
e e

159, 104

B ]
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Name of article Date I'o whom sent Amount
No. 47. The Future Inde- | Dec. 21, 1921, to | Agriculturalagents. , 216
pendence and ¥Progross of June 30, 1626. | Auihors. 1,433
American Medicine in the Bankers. 35, 060
Ago of Chemistry. Chambers of commmerce. - 937
(‘olleges educators, and clorgymen.. 146,423

COoNGressSMeN . vueeaeinnnnn 43
Consumers and businessmon. 14, 620
Yoetors and dentists 168, 660
Druggists. 1, 583
Kngineors. 37, 346
foreign. . . 154
(overnment employees 113
Ink manufacturers e 43
Kiwanis clubg.. . 318
LaWyers ..... N 123, 430
Libraries and librarians. - 847
({me manufacturers. 120
Momber3 of American Logion . 427
Newspuapors and adjtors..... 2,276
Paint and ofl manufacturers. 1,246
Paper mills. .. .. 804
rominent men. 4,731
Prominent women 2,476
Rotary clubs.. 768
14,848
Benators. - 6
Studonts 8,643
Tanners- 166
Teachers’ nssoclation: 218
Textile manufacturers 8,488
Utah citizons_... 34,600
Women's clubs.... 2,008
Insurance companie 482
Publie, 1, and D {onal 1,204

libruries,

M13COIBANO0US. w e e occmaacnmenan P 59,212
Total. [ PURHSS crenameanemnansaaan e 715,927
No, 48. I)uny Newx Record, | Dee. 29, 1021, to | Consumnters and businessmen .....e..ce..- 8,237
Deo. 28, 1! June 30, 1926, | Drug manufacturers.. 1,368
Ink manufacturers. . 43
amam - 129
mavesanan 1,246
804
166
3,042
Total.. 15, 662
e e
No. 40. How Germnny, Eng- | Mar. 4, 1022, to 800
land, Italy, France, and June 30, 1926. 150

Japan have Protected Their
Organic Chemieal Indus-
triey by Special Legislation.

* No, 0. Atls\ntio, Monthly,

Juns, 1622

NoA m. 'l‘he Dyos L)uosuon -

Open Lot My

Mv oy onds the I‘ms Trade

Mamnbers of Parlinment, by
James Morton.

No. 62, Logal Memoranda
Rolating m BEnemy Patonts
Sold by the Alion Property
Custodian to 'The Chem-
ical Foundution. Ine.

No, 63. The  Yals Alumni
Wookly Chermical Number,
May 12, 1022,

No, 84, T exumnny of Francis
P, Garvan hefore the sub-
commitiecof the Lounnittoe
on the Judlciary,
Sonate, Mar, Lto 7, 1922,

Jnne 19, 1022, to
June 30, 1920,

July 7, 1022, to
June 30, 1926.

July 10, 1922, to
June 30, 1020,

July 17, 1922, to
June 30, 1020,

July 20, 1922, to
June 30, 1926,

12500837 Pt. Somemmit

Henators
Congressmen......

3 and editors

LAWYOS. o conevvmennmsusoscmnmavonacaconan

Doctors. ... e—an

Mi -

527
4,215

e

i

S AN SRR M

R S
o B o

ot

T PR
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Name of article Date T whom sent . Amount
No. 85, T'he Chemical Quos- | July 31, 1022, to | Agrienltural agents 1,959
tion—An_Open Lotter to June 30, 1926, | Chambers of comr 97
Warron (1. Harding, Prosi- Clty enginoers 3,750
dont of the Unitex thteq, City mayors 2,760
by Francis P, Garvan. Congressmel. 436
Constitners ntd huging 56, 008
Drug and chamienl manufacty 6, 360
Doctors . 102, 878
Fducator 9,453
Goverpme, i 13
nk mmmbwnxreis. e 43
Kiwanis elubs . ... 518
i brarles and libraa i 1,462
Lime mnnufacturons. &
dembers of American Lo;.iun - 320
Nowspapers, editors 2,275
Fatat wnd ofl qanufaelirers . 1,609
per mifls . L. 1,061
‘rominent men 4,831
2,476
750
15, 066
8. 46
Stockhollers niud liectisoes 271
%udunts 10, 130
Tanner: 196
Tonchors’ asse 218
Toxtilo manufucture 17, 681
Women’s clubs 2, 608
John Benkart, Holl)m ood, "Calif! 2, 500
Migepaneous. ... oo ooiiiaaa. 1, 600

Total..... PR, wonmmammraseeunans

No. 56, Chemical Develop- | Mar. 31, 1021, to | Mlscellaneot
ment {8 America’s Groatest Juine 30, 19206,
Noed (from Oil-Paint and
I)ru)g Reporter, Feb. 28,

No. &7, Letters on Chemistry | Dec 5 1921, 1o | Drng and chomical manufagturers 1, 000
and Wurgllm -Washington, June 30, 1026,
No. The Threutensd Dye- | The. 22, 1020, 1o | Businessiion... i aee e 600
stuff Industry (reprint Now June 30, 126,
York ‘Times Doe, 21, 10:40-—
AditorhHl),
No. 59. Tho Conl 'Tar Chomi- | Fob, 23, 1021, t0 | Dye mannfacturers ........... ..ooaee oo 300
" onl and Dyestulis Bul (Per- June 30, 1626,
fumar's Journal and Essen-
sl Of! Recorder). .
No. 60, Corforees Cannot Bar | Dee. 18, 1021, to | Agricultural ngent 1,216
Use of Poisou (as in War, June 30, 1926. | Author 1,433
Hays [du Tarbell (the Wash- Banker 28, 000
fngion  Hernld, Dec, 18, Chnmbors of commerce. 037
1021). Colleges nnd educators 13, 460
doctors. ... 21, 286
AWVOIS. . 16, 000
Prominent men. 4,731
‘rominent. wonien .., . 2,476
Jonntors. . - a8
Toxtile mmmfm-huorf« . 8,488
Women's clubs...... 2,008

j 4T O Y racvannn
No. 61, T'o Buy Back An Em- | Dee. 2, 1022, to | Bankors.

le With A Drug (from the June 30, 1626. | Drug manufacturers.
i#ernry Digest for Doc. 2,

'l‘oml ............ [N
No, 62, T.et the Chemists Pay | Jan. 23, 1023, to
Your Bills, by Arthur D, June 30, 1926,

Attle

N
No. 63, Chicaro Medical 8o- | Jan. 185, 1923, to

147, 861
cisty—lotters  concorning June 30, 1926,
arsphonaming, by R. R,
Forguson, seerefary.
Na. t4. Dyo Smugpulors Outdo | July 8, 1023, to 3,000

Rum Corps: $30,000 for Bur- | June 30, 1028,
vel  Worth §1,000.  (Re-
winted from Now  York
Times, July 8, 1023) Dye
Makers Broak  Glermans’
Monopoly. (Reprintod
from New York Times,
Taly 9, 1023
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8
'h
Name of articlo Date To whom sent Amount ' ;
N
P
No. 86, The Next War—As | Oct, 14, 1923, to | DIrectors...ou.ccooooeo. aeedmmnennaranans 6,000 .
Been by an Englishtuan June 30, 1926, 1
(from  Tre New York b
Herald Oct. 14, 1923). :
No. 66. Opinions of  Court |._... do........_.| Businessmen .. 12,813
(U. 8. Distriet Court, Dls- Directors..... 30, 000
trict of Deluware). Dye manufacture 3, 000
Lﬂwyur 22, 431
Libraries and itbrarians 1,452
Newspuper editors. .. . 2,275
Paint and ol menufactar . 1,246
Licontees and -,m('klmlrlcr 271 y
Toxtite manufucturers. . 7,081 )V
Miseedaneous. .. .. -14‘ 401 :
. JUIT) PR AN PR [T . 115,200
' No, 67, Coolidge  Extols | Apr. 26, 1924, to | Businessmen. 8, 701 i
Chomists of Nation, (Re- June 30, 1026, | Directors. 10, 542 ;.
prlumd from Now York Miscellane 3,467 3
Tlhings, Apr. 25, 102/
T 22,800 P
- iy
No. 88, Chemnical Foundation | Jan., —, 1924, to | Miscellaneous................ . 5,000 g
N Dofoots Government Ettort June 30, 1026, §
' to Yorvo Roturn of German f
. Dye batents (Daily News &
Record, Jan. 4, 1924), if
No. 6. Hoes Uhitod States | Apr. 19, 1925, L0 740 {
Industry Huri. by Mothnnol June 30, 1926,
(Apr. 29, 1023, New York N
‘Titnes). Hoovor shows How ‘
Moethunol Hits Industry 3
Apr, 20, 1025, Now York .
otmmorcial).  Lessony of
Mothanol ~ (New  York
Times, Apr. 30, 1025, N
No. 70, 8omn Danger Sgnaly | DM \y l&) 5tolum' Husinessmon g E”
for tho ‘Pextilo and Dye 30, Dye menufacturer: &
Indnst:(ew, by Dr. Chas, Miscollaneous....
! L. Herty. .
¥

. Total........ FTRUURURNS RO NSRS FUSRURUUTINN BT "
R i

L3

No. 71. Foundntion Wins on | Mar, 27, 1025 to | Miscollanen
Appenal of United States (n Jmm 30, 1920, | Roquests....
Gorman-Patents Suit; (Gar-

=3

van Is Vindicated (Daily :
Nt\ws Recovd, Mav, 27, i
6) e ————— w
Totaloo. oo, PN TR DR SRR 5,100 TR
|Fmmm——— -
No, 72, Opinlon of Court | Apr. —, 1025 to | Businessmen. 12,843 %
. 8, Cireait Coart of June 30, 10206, l)yo lmmufaoturors. - 3,000 L&k
Appenls for the Third Cire Lawyers. ..._...__ 22,431 N
enit), 3N o
7,681
5,136
[ KU1 71Y R, ) U cmravacavueans 81,415
e
No. 73. The Chomical Foun- | May 1025 to | MISCORMEOMS. coemiineiceincnensenanmcnnn 12
dation _ Vindieated, but meo 30, 1920,
Where DId the Attack on
It ° Originete?  (Manufucs
turers’ Record, Apr. 14,
1026).
e ean e
No, 74. German . Chemleal | Fobruary 1025t0] Bank officials sud men of New York Stock 196, 208
Trust Wants Our Monoy to Juna 30, 1920, Exchange.
¥ight United States Chom- Buslnossthien. ........ PR 12,843
feal Indugtry (Now York Directors........ 30, ¢
Commereial, February 1925, Htockholdors and liconsees. 32
roprint), Textile manufucturors. 7, 681
Miscellaneous... .. 22,884
Tobal.... PPN R eam R 200, 000
No‘ 70. What Price Progress? | May 1926 to | Baunk directors and oflicinla, 349,613
Ny Hugh Farrell (roprint, June 30, 1926, | Dye marufacturors 8,
Mow . &'m’ Commoreint, 22,&:;
ay 1026), o
v s
Fobd. .. o] e 400, 000
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Name of article

Date

To whom sent

Amount

‘What Price Progress?
by lI ugh Farrell (pamphlet).

b A7) S,

No. 77. The Fifth Lstate, b
Arthur 1. Littlo (Hm»rlnw
:)ly l)he Chemical  Founda-

0 ),

Total.. R

Oct. 10 1925, to
Juno 30, 1026,

Juno 30, 1026....

No. 78. America’s Chemical
Crisis  (American Legiun
Weekly).

No, 79, Belence and  Our
KEveryduy Life (Saturday
Evening Post).

No. 80. To American Wo-
men —~A Ples.

No. 81, (,hLmMryl xtonding
Its Krontior.

No. 82, Arsphenamine Letter.

No, 83, Proposed Institute of
Chemo-Medical  Research
at Georgetown  University,
Washington, . C,

No, 84, Speach of Hon, Josoph
E. Ransdoll (Federal Cam-
E nign um\lmt uneonenered
nemies of Henlth),

No. 86. Editorial, New York
Commoreial—CGorman
louns,

No. 86, A(lvumlng the Hol-
anco of Chemistry,

0. 87. Chemistry In the
Service of Man.

No. 88. Suprome Court of the
Unlted States Declslon,

No. 89, Chemistry (hy Dr,
Uhus. H. Horty)

90, Aro Annhw Noederl
Any Lonp.,ror? (11, G, Welly).

No, 91, The Ultimate Misslon

of (lhomlntry {by Dr, Chas,
. Herly).

Oct, 28, 1021.....

Mar. 10, 1023....

March 1024,.....

May 6, 1024..
1026 cceen....

July 2, 1026.......

Nov. 16, 1925....

[R177 N

Oatobor 1026.... .
Dec. 20, 1926, ...
Oct. 21, 1927.....

PR (s PP,

Agricultural agents.
Aut ¢

Nowupaper editors...
lolary clubs..

ors.
C hatmbers of commorco.
nllogoﬂ and educators .
Jongrogsmon
Joctors.
yrog and ‘chemniieal mnnufaclirors.. .
{lwunlu clubs..

.Ahmrlos and Tibracinns. .
Ame manufacturers, . ..
Newspuper and editors...
Paints and oil manufacturers....
Paper mills ...ooovainos
Crominent men.
Prominent womon
Rotary clubs....
Henntors
8tockholders a;
Women’s clubs.
Miscelinneous.

Federation of Women's Clubs (presidenty,
secrotarys, and members).
Alumni, Harvard.......... [

Wholesale drug tirtus in the United States..
Prominent Mmen.....coeeaveinncnncnnnnnn.

Doctors (special)...... [

Bankers (presidont and vice pros{d\u.lt)....

Alumni, Johns Hopking.......

Alumni, Unlverslty of Chicago..
Lawyers (United States) ..
T.{embers of Amerlean Chemical Society. .

BOOK DUYOIY..c ceemeenicicnannrnarnanes
Mombhers of Ameorlenn Chomienl Boclety ...

1,108

1, 42%
10, 400
23, 000

40

200, 000!
2500+

2, 000-
10, 000

3,000

50, 000 -

2, 500
250
50, 000
10, 000
10,000+
10, 000-
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Name of article Date To whom sent Amouut
No. 92, Chemistry in Rela- | Out, 14,1027 ..., Soleoted doctOrs..naeennennanaceaanns S 25,000
tion to Blology and Medi- :
cine (by Dr.JohnJ, Abel),
No. 93. Chemical Trust | Oct.16,1027_....| BOOKDUYOrS. «cvenvemneniennnenan . 50, 000
F(mucd in Ei urg;pa (reprint
| The New York Times),
—3{ No. 94, The European Chem- | Nov, 4, 1027.....| Members of American Chemical Bociety.... 10, 000
! feal Co;rtel (by Dr. Chas. H,
; orty).
. No. 95. Our Chemieal Indus- | Nov. 21, 1027-.. e cvmeamcnnns sesavessusiansannanuepaanrunna. 10, 000
!Il‘Y (reprint, New York
05).
No. 0. Cul Bono....... . Muy 4, 1020.....| Bank presidents, lawyers, doctors . 100, 000
N No. 07w(‘;|fvnxmry and Hue | ..o wwu- | Univorsity of Chicago..voceanrnan - 2, 500
4 man
N«‘) o8, ‘h(-nmtry at Princes | ..oo.ooo. PR Alumni, Princeeton .covmeenccvvemmneavnnnn. 2, 500
Lon.
No. 99, The Boston Herald... | Jan, 27, 1930..... | Bank presidents, vico presidents, Who's 200, 000
ho, doctors (Amerlcan Medleal Asso-
ofation), buyers, diveotors, lawyers.
No. 100. Chenuistry InInduse | coanennea.. T S s 88, 000
ry, vol, 1,
N‘. 101, bgemlstry InInduse | covnmenninannnns wevenvammae RSP cenuaebuasaunneaanenne 50, 000
r
No. l102 Chemistry in Agrle | woovneen.on SR PR vamnma .- 35,000
ro.
No. 103. The Life of Pusteur.. 82,000
No. 14, Discovery~The |. 66, 450
Bplrit and Helence of Sorvice,
No. 105, What Price Progress camaeenuneanane 14,021
. (bmmvl) (qul ),
No, 106, The Nationnl Insti- Members of the Amerlean Modical Asso- 50, 000
tate of Henith (Hmmtor clation,
Royal 8. Copeland).
No. 107. The Future Inde: {.....coeeevuveua..| High schools, normal schools, colloges 72,000
pondence and I'rogress of (gratis), sales,
. Amorican Medicine. The
Ago of Chemistry (bound).
No, 108, Chemistry in Med!- [........ wanewamee-| Poclors, lawyers, Who's Who, buyers,
cine, l»rominonb mon, promhumt wormen, col-
ogo presidents, faculty of colloges,
. bankers, donllnis, students (medical),
newspaper editors, sooial register prin-
cipnl eatholic pastors in United Stutes. 200, 000
No. 109, Laboratory  Cons f.ceumuvnneruanvansfcumnnnn “eautramecunastemaanheuenavaanuanrar 2,200
struction and hqu pment,
No, 110. The War f ur Hoalth | Junc 1, 1031..... NeWSDPAPEL MOD-mvesneseannnnsacancannnane 2,000
Washington Evening Star, A
ay 26, 1031,
No. 111. The Natlonal In- | July 14, 1931_.... ..... warvananian [ PR, - 200, 000
stitute of Henlth (white,
sont from Washington).
{rrmskany
No. 112, The Effect of Chom- | Aug. 25, 1031....{ Was sont to tho following in these Souths
istry in the Development orn Htates, Virginia, North Caroling,
of the South (by Senator South Carolinn, Georgla, Tennesseo,
Pat Harrison). Florldn, T'exas, Arkansas, Arizonn, New
Mexico, Alabama, ()kfnhomn, Ken-
tucky, Louhlnnn, and Mississippl:
Governors......... 16
High State officers. . 02
Superintendents of editcation. .. 2
Memhors of the loglsintures. . ...ooeau. 2,187
Conaty school superintondent: 1,353
City sehool superintendents. 028
Bankers (presidents) ... 8, 501
DOCtOT8. e cnnevmntnrmnas 34,160
Lawyors. .. , 504
. Boards of trade.... - 33
Chambers of cummer 853
Newspaper editor 1,180
Collogo and nmvnmlty president au
Mayors of citfes and towns (over 3,000). 090
TOtAlecacnrevvasnanaanas[svanannevnnecnnuocfoutrmnsmnnencennnnasabouasntannunssasnannsnn 52,403
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Name of article

Dute

‘I'o whom sent,

Amount

No. 113, 0, P, M. (Othor
People's Monoy).

10 Y N

No, 114, 0. P, M, In Forelgn
T,onns in lho Chomieal In-
dustry (\White).

No. 115, Chemieal  Progross
in the South.

No. 116, The National Insti-
tute of Hlenlth (Greon)
Washington, DD, ©.

medesacnmecmtannan

Jan, 9, 1082 ...

Soptemnber 1030..

Oct. 31, 1931 ...

Bankers (mestdentd and vics pruhlcnh)m
Buyors (foundation).
" olluv(' of Surgeons
College trustuees. .
Directory of direeto
Direetors of Cutbolie
United States.
Doetors (Fisher-Htevons list)
Doetors (speehilists).
) f uurlly of eolleges in U
woro fhan 1,000 uttlents,
Uoverning officinls of Btate:
yh-sehoot prineipals.
Kiwanls clubs.
Lawyel
ludbrari
Lh’mm- §

ton,

e Chomie

Lhm S clubs.. .
M“?w‘»m of eitios and towns in'the Unifad
Lnfes,
Membors of State legislutures In Sonth., ...
Mr, Butfum’s tist. .
Nutionnl  commi{teenien (Sennfor  Pit
Hurrison),
Newspripor oditors. ... ...
Now York State uwmlhlvmml pres
Now York Blute senntors...... -
Prineipal Cathiolle pastors In e Unifai

Blatos

lhulluhmlml Rosearch Institute members. .
Reqyuesty. .
Rotary elubs”
Secrotaries of chinihers of COMMORCe. ...
Bevrotariod of boards of trade. -
Hoch il Reglster, Washington, 1, G
Slﬂbkhul(l(\r‘i of tho Chemienl ¥ 'oundntion,

Ine
Ummd States Socinl [leglwtor.....,.......,
Who's Who .. . coouiai..
Who's Who in Govarnniont ...

Alcohol manufacburers...... ..

Chemical Foundation Ticonsees.
Chemical Foundation slm.khohlurb
Drug manufacturers.
Dye manufncturers. .
Fertilizer mantifaeturer
Cilagg munufacturer.
Mr, Buffum’s list.
Nowsyumm .....
New York City hmlkms(pmwld«-ntw,vlw

prosnlents and ehajrmon of h(mr(lq)

Wow York City brokor
Purrumu munufueturers
R m}um T
Rubber manufacting
~iun|)nnmu!‘mluwl B
Poxtilo dyers nnd hlenehers
United States Congressmon
United Btutos Sonators... ..

Distributed to the following in the South-
orn States:
Chanthers of Commerco.
(lovernors......
Prosldonts of collog
Pubtic and colloge i,
Home chomistry teachoers
Bome deans of collejo:
Some indnstrinl londe
Nomoe newspapers
Homo trastees of ¢ .
Ntate uuporllmomlmw of

Womnen's (ubS... oo come i iimrces oae

Totnl weeaene.. ceeamnnscsaannaaaana.

81, 164
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Nume of articln

Date

T'o whom sent

Amount

No. 117. Sale of Forelgn
Bonds or Securitles in the
U. B. (Senator Iliram W.
.}m\nwn s speech, Mar. 15,

No. 118, A Bubble That
Broke the Workd.

Adeance copy

Cloth copy
Juno 10, 1032, ..

July 10, 1932, ...
July 26 and 27,
1932,

Jan, 17, 1033
Jan, 27, 14
Jan. 31, 1

Faoh, 1, 10
Iab. 3, 10

Feb 4, W33, ..

Fob, 6, 1033.. ...
Foh, 7, 1033

Foh. 9, 1033. ...
Feb, -, 1083....

Fob. 13, 1033....
i'eb, 18, 1033. ...
Tob. m 3. ...
Keob, 17, 1043....

¥ob, 18, 1033....
Feb, 16, 1933, ...

Tob, 17, 1033, ...

Ftsl) n 10 5.!

Fob, 15, 1953....
Feh, 27,1008,
Mar, 3,1083, ...

Mar. 14, 1933....

Heleoted O 1. M. people in all 8tates.

Republiean delegates to national eonven-

tion,
[);s.nm(-nnl(' delepates Lo national conven-
o1,

Sannt
Congress

l)nmun-rnm’ delegntes to national conven-

Nv\\' nmmnem for U, 8. Congroess and Son-
ato up for election Nov. 8, 1032,

Nuwnpmm -

Prostdonts of banks (mlemmn Tisty

Authors . ... PP
New Yurk brokers
Lubor offielnls.
Sovinl reglster of Washingt
cept. Membors of Sonate und llom
Republican contributors in Now York
Hinto,
ooodo
do
o U
1 nnm'mllo eontr

utors in” New York

l{mmhlh,nn contiibutors in New York
Stat

b,
Deowmocerntic contributors in Now York
8,

...
l)gmoumuc “conteibutors Tn Now Yok
Vlw proqldonw of New Y ork Cny banks. .

venantlO

prosidents of New York OGlty finane.
ing corporations,
Princtpal pastors in the United Btates.....
Jatholle prey
Ropublic econtributor
)unmcmuo contributors fo New Jorsey. .
blican contribitors in Ponnsylvania.
tie contributors in Pennsylvanta.
Ropubliean contributors in Pennsylvania,
Jemocratic contributors in Ulinols,
" Republican contributors {n Iilinols
4....( u -

l)mnonru(lo contributors in -
AlBbamg. ..o ...
Arfzona.
Arkuusn.u

Jallfornin. ooeovivianannen
Colorndo. .

Washington,
Florida. ..
Ceorgia. ...
Idaho.....
Indinna. ..,
own. .

K nusas...
(oulluky......m..............

[V 1S T O

mylnn(L........ ..... wemsnmmeanamaan
assnchugetls. ...
MICHIGRIL. oviieciamecnctiranamaanaan

INNLI0LA. «v v netvmas cwveciiravaaaaan

& 000

]
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Nume of article Date To whom sent Amount
No. 118, A. Bubble That Democratic contributors in—Continued.
Broke the World—Contd. Misslssippt 5
Missourl. . d?
20
3
8
Mar. 14, 1933..... 3
Mar, 15, 1933..... 22
80
69
Oregon ... [
Rhode sl 23
4
10
40
4
16
17
7
2
Wyo [
Mar, 14, 1933....| New 200
Mar. 15, 1033 - 1,202
91
Mar, 20, 103: -do. 1,308
Mar, 15, 1933.... Bopuhlwnn contribuiors in—
Alabaig. . .oonnu.n cummn 17
7
2
943
‘ Mar. 20, 1033.... 4
70
30
254
b
3
1
k)
7
5
8
ulsians. . 106
aine 8
aryland.. 8
72
Mar. 22, 1935.. .. Michigan. . 3111;
M lgsouri. ... 260
M lagissippt 1
t 3
braska. 32
ovadn. . 4
ow Hampshlir 17
ew Mexico ... 8
orth Carolina. g
684
3
12
102
2
13
42
. 14
3
18
6
Wrwhinghm 2
West Virginia. 24
Wisconsin ... . 32
May 17, 1933....] Bar Asmwlutlnm all over the United States 12, 566
(Fisher-Bteveny prepared stickers).
Miscellaneous réquesta. v . .vemanne.n . 3,171
50,000
- sesmmmme
No. 119, Nitrogen Release....| July 28, 1082......] NOWSPADOIMON . .covurnaeeranrmsarncuann . 2,800
No. 120. 8ays Nitrate Trust Aug 2, to Smt () P, M, lottors (requests).. 11,712
Imperlls Our_Nation (re- 2enen Book buyors. . eeveeecneencann 0, 000
brint, New York Times,
uly 28, 1932).
Total. wane ] g DS 21,712
|
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Name of nrticle

Date

To whom sent

Amount

No. 121, The Forgotten Man.
.

Totalicoenamenannnn -

No. 122, The significance of
. Nitrogen.

Total v

No. 123. Bpeech of Francls P,
QGarvan Beforo the Friends
ofthe Cathollc University of
America at n Dinnor ot the
Knights of Columbus Club
Hotel, 8th Ave. und 51t St.,
New York, dollvered
Wednesday, Fob. 1, 1033,

Tot:
Totnl prlntod.....,....

Sopt. 2, 1032......

Jan. 6,103 ...

Jan, 7, 1033......

8, 3

(wml letmr)
Feob, 15, 1933
(with letter).

“do.
Fob, 18, 1043
(with lottcr)

wrawlOeniecaanans

Lobh. 18, 1933. .
Feb, 21, 1933
Feb, 28, 1933....

Mar. 13, 1033......

[EAPPIRRN. [ J

Mar, 22,1033 ...

June 29, 1933. ...

.| Washington, D, ‘/soclnlioalstm‘.....,....

- Facuity of Columbla, -

Manenam et PRI B N

Nev»l']spnmrmon

aculty of Yalo....
Fuculty of IHarvard.
Principal pastors of the United Btates.
Qarvan’s persnnul list. .
United States (;onxressmon up for electior,

032,

Advance copy:
N

Congressmon g

New Membors in 73d Cong
Jabinot.

Select ls

Qrdnance,

Arn’ny
Miscollaneous...

Ilmm(l copy:
Now Members in73d Cong. ..ooe. ...

)4
Members of National I nrtmmr Ass0-
clation.

Newspapers (mlmeograph (-()p¥), .
Princelpnl pastors in the United Sty
Editors of Cathollo newspapors...

Membors of New York Stock Exchange. ..

United States Senators and Congressmen
Cabinet offiCers. .« oveeenvveniieimanncans

Faculty of Yale.......
Faculty of Harvard. .

Faculty of Princeton..............
Prosidents of New York City hanks.......

Offleors of the United States Trust Co,, 45
Wall 8t., New York City,

Mr. Garvan's classmates ... .........

Vieo prostdents of New York City hnnks.

'l‘ho Assnolmlon of the Bar of New York

Comrlhutom(I)umoorms) Alabama, Ari-
zona, Arkansas, Californla, (‘olomdo,
(/oxmeﬂtcut Delaware, Was)lm ton,

Flori (ln, Georgla, fdahu, Indlana,
Towa, Kansas, Kentuck N}, Louisiana,
Maine, Marylaud, assachusetts,
Michigan, Minnesota, Miwlwsipm Mig.
sourj, Montana, Nobrask a, Nevuda,
Now Hampshire, New Mexico, North
Cnrolinn. orth Dakota, Ohio, Okla-
homa, Oregon, Rhode Island,’ South
Carollng, South Dukota, "Tennossoe,
Tox U'nh Vermont

Oontrlfmtors (Repuhllcnna) Colorado,
Connecticut, Delaware, District of Co-
lumbin, !florldn. Georgia, Idsho, Indi-
ana, lowa, Kansas, Kentucky, Loulsl-
ana, Maine, Maryland, Massachusetts,

Contributors (RaFubllcunw) Michlgan,

Minnesotn,  Mississi ph ourd,

Montana, Nebragska, Nevadn, New

.lnmehlre, New Mexico, North Caro-
ina, North Dakota, Ohfo, Oklshoma,

Orogon, Rhode Island, South (‘uroltnn,

Bouth Dukota, Tennesses, Toxas, Utah

Vermont, Vlrglnln, Washington, Wost

MVHV”"' isconsin.

r. W

Miscollaneous. . ..oo.. covennnn c————- -

F. Keohan, London, England....|

2,130

8,733
2,376

620

8,000

U, 148
25, 000
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Name of article Date To whom sont Amount
No. 124. Natlona! Ideals and | Apr, 12, 1933 | United States Sonators....... mnvaunnan - 8
[nwrnutlonul Idols (Dean (with letter). .
Donhom, B J [ United 8tatos Congrossmon. . . 435
do.. Prosidont, Vies Presidont, and Cubinet.. 12
Apr, 15, 19 (iovornorqorstutw...w_.."_“.....n.... 48
(with letter).
A}’ritm' 1933 (no [ Mayors of ¢Hes . .eueeweamneresiiinnnn e 242
otter),
Apt. 18, 1033 | Presidents of Iarger colleges..........can.e- 200
(with lottor),
weeer0camnannn...| Dirootory of directors:
Holected list of prosldents of companies
oand  buginess oxeentives In the
Unitod States takon from Directory
of Drnetors:
With lotter.. 4, 103
o leblor. .. . 31,762
Apr. 21, 1033 | Malling list of Synthotic Organie Chemnical kg
(wn,h lotter). Manufacturers Assoclntion. .
Apr. 20, 1933 (no | Members of Synthotie Organle Chemieal 100
letmr . Mauanufacturors (Mace).
May 16, 1933 (no | Bocial reglstors:
lottor,)
Washington, b, C.. - 1,601
St Louls.. .. 1, 926
Pittshurgh . 1,600
Chicago. .. oL
Phlladelphin - 4200
Now York . 1,818
Baltimor - & mm
San Fran )
20,678
May 16,1933 (no | Ropublican contributors 11,662
lettor)
Democratle contributors R 4,612
Newspapor men, Washin 377
Neowspuper editors . . 2, 397
Lawyers (American By 17, 895
Bank pro«lduuw . 19, 466
Doctors (College - 9, 318
Authors, n72
Who's Who Tn America (nn R 13,701
Principal Catholic pastors........... . 608
Faculty of colleges:
y-
Johns l[u[»kim l'nivm [
Btanford University. ... 808
University of Uoeorgla ... 350
Unlversity of Chicago ..., . 732
Univeorsity of Dlinots, .. L2
University of Towa. .
Hoston C()llouu.._..,. w memmann
Massachusotts — Institute  of
‘Tochuology veveranaas  DHT
University n( ‘\H(-hlmn 2, 105
Dartmouth Collogo. ... .20
Fordham Univorsity .2
Duke University.. .. M0
Ohfo State Univers . 1,50
Unlversity of Oregon .2
Droxel Institutp... .8
Ponnsylvanin Stato Colloge.... 115
Washington University. . Bis
University of Virginda...c...... 208
~~~~~~~~ 16,020
May 24, 1933 (no Mnmhum of United States Testile Ro- 315
lotter). sonrch,
reeectlO_emearonna.] Officors of the Aimerienn Gliomienl Soc loty 416
and Council,
...... Members of Now York Stock Exchange.. 1,306
Ml"ﬁ”') mn (no| Mr, Ehillips, Tondon, England .......... 5,000
June 6, 1933 (no | National Assoclation of Finlshory of ‘L'ox- ™
lottor). tile Ifabrics,
cveacll0 iunranne.. | Bocroturles of commaorelnl un(l Industrial 2,672
organizations of the Unlted Stntes,
Jane 10, 1933 (no | Bpeelal  committes appointed by coal 19
lotwr5. operators’ conferonce,
vaeme0onenns L | Lt of ol 8 '8 it 148

of the Amork-m\ Chernical hnlu%ry.
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Name of artlclo

Date

To whom gent

Amount

No. 124. Natlonal Ydeals and
International Idols (Dean
Donham)-~Continued.

Total......... wnveennen

No. 125, The Desorted Vil
Iage No, 1 (Soll Amerlea
Tirst).

ceenntlo,

Jtine 10,1933 (no
lotor).

ceentlOn

June 19, 1933 (no
lottery,
June 27,1933....

May 24,1933 ...
PR [, SN

4...,dn.w.

PR (D,

(5 () DO

. do. .
Juno ¢, 1933

facturors® Assoclation,
Spocllists in tlm United Btates:

()pmhnlmnlnuv {aye)
Iuternal medicino. .,
Urology .« evne
Dermutology.
;l{‘uhun-nl(mlls..u(.j(.., i
vontgonology (X-ray) ...
Publle health........
Anvsthesin
Clinieal lmtholouy
Pathology..
Proctology
Bactotlo! nvy
Purchasing Agonts’ As

Daoctors (Collogo of & vy unun.
Directory of Diroctors (sl
T.aawyors (Amoriean ar A
Nowspaper edito
Bank prosidents.
Authors ...
Who's Who (n() WOl
Prineipal Catholic pastol
Mayors of (‘Itlm
Ropublican corri
Denoeratis e nt lhuw s (ull).
Mombors of Synthetle Orgunic
Manufacturers” ARSocIatlon. o ...
anbvfrq of Unlted States Textile Re-
search
Oftteers of the Amarican Chiomient Hoclety
and Councll

.| United Statos Connregsmen .
< Govornors of 8tatey

.| Bocial registors:
Washington, D. C....
8t. Louls, Mo ..
Plttsburgh, Pu.

University of Michigan. ...
Dartmouth College..
Fordham Univoersit
Duke University...
Ohio State Unfyorsity

Mombers of New York 8tock r‘\(-hunw‘
r. Phillipy, London, Enrland ...
Nnuonul ssoctation of Finlshers of "i'e

tilo Fabrics.
Hecretarfes of commeroinl nnd Industrial
arganizatiens of the United States,

Americnn Drug Manufacturers® Associae
tion, Ameriean Pharmaceutical Manu-

Members of the American Evonomic Asso-
eintion and subserihers to the Amerlenn
Lconomic Reviow.

Chicago, 11 77
l‘hllmlolphln, Pa 4, 200

w York. . 11,816
Bultlm(ut\ Mad .. 1,805
8an l<rnmlqw, Calif ool .. 1,853

Fu(‘un v of colleges:

R m
X'rlm-nluu . a50
Harvard. .. 72
Colunibla . 2,861
Johns Hopking l’uiver‘zlty. 070
Stanford Univorsity. ROR
Unlversity of Georja wase 360
University of Chicago 32
University of Iino 1,245
University of Towa. 1,003
Boston Collego. .. - 141
Massnchusetts  Institute  of

Technology........

Unt\orauy of Orogon . 240
Tho Drexel Institute, . 80
Ponngylvania State Collego .- (113
Washington Univeraity . 86

Unlversity of Virginia .. P11

322

20,073

16,049
1,300
5

74
o672
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Name of article Date T'o whom sent Amount
No. 125, ’l‘he Degerted Vil- | June 10, 1933, ...| 8peclal committes appointed by Coal Op- 19
lﬂ No. ell America erators’ Conforence,
rat. )-Oon inued. PSRN | [ S, List of members of Balesmen’s Assoclation 148
ol tha American (‘homlcal Industry.
o 1) Vlice Presid and Cabinet. .. 12
S T S Aumrlcnn Drug Manufacturers Associne 322
tion, Amerlean Phurnmmmlwl Manu-
facturors Associntio
cawenlOiisuanano..| Bpecialists in the Unlwl Btatos:
Gynecolog; 3,450
()pmlmhnnln y (oyoy. .12 1,280
Internal medicine. 3, 500
Urology. .ooacean 2,110
Dermatology.... 000
Tuberculosls. 850
lloentuonolo;;y 1,450
Publio henlth 050
Anosthesls, 500
Clinfonl path 300
Pathology... 325
Proctology. ... 500
Bactoriology . ... 60
June 20, 1033. .. | Purchasing A(fontq ABSovintion ummwun 390
June 27, 1933. .._[ Mombers of the Ameriean Economie Ass | + 3,054
soclation and subseribors to the Amorl-
can Economic Review.
Tota) veneenenan S IS FOS e —————————n 188, 171
S
No. m. American 8elf-Con- | November 1033..| Democratle and Roruhlloun contributors... 4,821
tained Governmeont officials, including Cabinet, 376
htomls of all commissions, committoes,
. o
Congressmon and 8enators...c...ewennen. 831
Feature writers, e(l(tors, and ‘owners of 035
Important newapa&
Tmportant persons who zwknowlodaod and 231
commnented on Donhnm article.
Editors of chomlcal trade papers and 36
selence writers,
Prominent buslness and professional men 20
who are porsonal neg ummnnws of Mr.
Garvan and Mr. Buitu
P:;;n{nt(nent accounting mms in United 116
ates
Governors of Btates and Territories 52
Amorlean l’f‘conomlo Msmiuuon. . 3,300
Pross o 382
Presidents of oolleges t.\ml universfties. . M3
me{)s of Protestant, Eplscopal, Roman 204
Cat lullo, and Methodist Fplswpnl
Churchos,
Fedoeral judges. . 192
Mayors of American munidpnlltl 176
Prﬂldelnmtand vice presidents of banks in 827
anhattan
ngense 8, and stockholders of Chemlical 206
'oundation,
Comm(we of America Sell Contained....
. List of amailed DOWSPADOTS. e curenn vercennn 1,819
Gt;vlerullngnoardol mericnn “Tnstitute of 20
Faoufvty of Princeton Unjversity. 207
Faoulty of Harvard Unlvorslty. 1,614
Faoulty of Yale University....... 704
Hecrotarlos of International unions of 115
American Fedoration of Labor.
w soclal Reglster............. . 1,578
Promi Hoct \ e 100
of Mr. Buffum,
Presidents of State lahor unions. 92
Prominent Wn;«hlng'ton 1RWYOr8. cnneeeunn 30
oans o(' ROH. un e . a?n?;
’dltors of mﬂa, teohnlcul, and ulnsamml 1,013
8 with ofr of 3,000 or
Who's who In women's clubs........... 94
Members Administrative Researoh Cor. 1,000

Total........ -

poration,
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Name of article Date To whom sent Amount
No, 127. Address by Hon.| January 1034.... O and Senator! 881
Plerre 8. du Pont Before Presidents :\nd vice prosidents of New 654
the American Arbitration York lmnka. o
Association at New York on Wi 1,620
Jan. 25, 1934, Govornmem omulula ................... 466
0| 337
192
48
crotaries o §9
Podoration of Labor,
P%esa gallery of the Congress of United 865
ates,
Gci,vemllng Board of American Institute of 19
hyslcs,
Mayors of American munfoipalities....... 244
stoakhulders and llicensees of Chemical 345
Foundatlon.
Total cuveaune 4,010
L B
No. 128, Oltles Bervice Alco- | May 1035. ......| Washi ifloati of:
hol Gasoline Folder (printed Congressmon and Senators. ...........
100,845 coples). Govgrumnnt officials, lucluding Cabl-
Wushlngtnn Soolal Register.
org in Woshington...
)on sty in Washington.
Daootors in Washington. 12,363
Bankers In Washington. ....
.mpubllmn and Dunocrnuo eon&rlb-
utors in Washington,
Who's Who in Nutlou s Capitol.......
. Washington prass gallery
Petroleum reglster conulsung o
Refiners. ..
Marketors and §
Producers of crude petroleumn
Pipe-line (’om}mn R
Natural gneol ne manufacturers 3
Exporter; 0,016
3toc! hnldurn of the Ch 137
of the Chemical Foundati 21
b ol the Chemical Alllan(—o . 217
nm)mm o( M ing ]
ation .
Membors of Syntlwtlo Organie Chemistes 7 ,
Asgoclation, :
owa Agricul Alcohol A fatlon_.... 30
Llaat of peoplo attending meeting of Alco- 639
a3,
2,817
All Newspnpere in Iowa, Illinois, Kansas, 1,464
mxd Nebraska with ofrculation of over
Klwnnls clubs in llinols, Indiang, Iowa, 300
Minnesota, Obhio, Knnsag, Missourl, !
Nebraska, and Bouth Dakota. |
Lion’s Clubs in Illinois, Indiang, Towa, 187 !
Minnesots, Ohfo, Kansas, Missourl,
Nebrasks, and Bouth Dakota,
Rotary Clubs in Illinois, Indmnn, Towa, 476
Mhmnnom. Ohio, Kmmus, Missourl, ,
Nobraska and South Dakoata, '
Officors of the Natlonal Grange. .eeeeee. 16 :
Legislature of— .
Indiana. 141 t
Towa 108
Kansng..... 176
Minnesota 187
Missourl 180
Not (P 141
()hlo.. 168
lino 208
ng/ btmkats in Illinots, Imlluna, Iown, 681
angas, Mi nneaom, Nobraska, Ohlo
aud South Duko 8.
400
Total . " 81, 500
| st .
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Namo of articlo Date To whom sgont, Amount
No. 129, Foreign Affairs; | Jan, 8, 1084......| Demoeratic nd Repu' Henn contributors. . 4,321
American  Forelgn Poliey Government ofticials, including Cabinet, s
in a Natlonalistic World, by hends of nll comrulssions, committees,
William E. Bovah (Jun 8, ete,
10:34). Congrogsmoen and Senntors.. . oo e evavnnenn. 8631
Fentiro writers, editors and owners of 635
Important newspapors,
Iinportant persons who acknowledgod and 1
commented on Donham nrtlelo,
Editors of chomieal trado papers and 35
L, selonco wr ritors,
and | | moen 20
whn nro l)urquuul ll.l' nululuuu'o# of Mr.
Uarvan nnd Mr. faum,
Protmtlneut m.uuununu firmg In Unlted us
Govornors of States und Terrltorloy. 52
Auterleans Beonomie Association ... 3, 356
Prosg corrospon-onts in Washington . 382
Prosidon(so’ oollozas an 1 anlvorsitind, . .. 513
Bishops of Peotestant Eplscopal, Roman 204
(nnt wolie, and  Methodlst Eplscopal
hurehes,
Fodoral judeod. . ...u. 102
Mayors of Amor Tonn nnmlnlpnlllh\q 176
Prosldents nnd viee prosidonts of banks in’ 827
Manhattan,
Tdenndees nnd stockholders of Chomleat 206
Foundation,
Committes of Amorlean Holf-Contained. ... [
()4l)vlornln[,, board of American Institute of 20
|
Iraculty of Princeton University. bred
Faenity of Harvard Undvorsity (2 1,604
Faculty of Yale Unlversity... 764
Socrotaries of International Un 16
American Foderation of Labor,
Washington Socinl Reglster.. 1,678
Prominent doetors porsonal ne 100
of Mr, Buffum
Prosidents of Hmtn Iahor unions 2
rominent Washington lawyors. 30
donug of modical eollegos...... 83
Sditors of trnde tedmloal and puhll- 1,013
eations with clroulation of 3,000 or oo,
Fditors of Religlous l’ublw'umuq... 308
Who's Who in women's ciubt.vaae.. 704
POty v econvncnraccssnsn| wnanerasssniucnne|mansannnmmuosessontnssiosamsnarsansanrannann 19, 944
No. 130. 'Tho Deserted Villago | Maroh 1934.......| Sent to the same It of peoplo wha recolved 22,853
No. 2; Southern Plns News- Amerlen B(-l!-buntnhmd.
print. Compotition (copies Also the following
printed, 48,678). 'I’tlachlnkul mien in the pulp and paper
ndustr
Offfeers u?'pnpur and pulp mills., . ...
List of those who reevived “Tho Chem-
leal Progress in the Houth”,
Associations In the paper and allied
trades,
Mill supply houses.... PO 12,241
Wall-paper printers. ..
Manufacturers of paper spoelalt 08eenn
Frmlpnumt and supply fivm
"apor-bag manufacturors.
Papor-box manufacturers
Paper morohants. ... namaesn .-
Pulp tosting ehomlSts covevnvensanann
Migeellanoons roquosts. . uusvsmwonaunnn 13, 100
T 48, 104

TOt) v umemsnannnansonn
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Name of articlo

Dato

T'o whom gent
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No, 131. The Desorted Village
No. 3; Power, Alcohol, and
Ieann Relief (ﬂm( mmnna
5,002, wecond  printing,
m (hﬂ third printing, b,012;
fourth printing, 5,204 fifth
ulmlmv Be260; th pxlm,

%, 5,074 seventh printing,
PX UMJ muhlh printing, 10,00(;
ninth printing, 3,000; tonth
prlm,hm, 2,047; " eloventh
printing, M5 twelfth
printing, 2,020, thirteonth
printing, 3,000).

Total distributed. ......

No. 132, Weo Paint Ford Carg
With Soy Benns Advertises
niont, (ro{»rlnwd from tho
Country Home, May 1935).

March 1985 ...

June 1938..vunan

All Government officinls. . v wea

All nowspapers and publieations in Sate
of Town with clreulation over 1,000,

Al newspapers tn Nobeaska, lllhml*l and

ANYUS,
Chamical Allinnee. ...
Collepe  of  Agrienlt

ssourd,

County oflicors in Nlinols, also Loglslatare
of 1linals,

Dlvectory  of  Aprleulture and  Howme
Feonomies Loadors In Hlinoly, Indiang,
Town, Minncsota, Ohlo, Kansas, and
Nobrmski

Towa State (‘,ullm,o. Agrieultural Division,

Koy bankers In illinots, Indfang, fowa,
M innesotn, Ohlo, Kunsus, and Nebraskn,

Kiwnnis Clabs in Iiinois, lmllunu, fown,
M innesota, Ohio, Missourf, Kanaus, wnd
Nabraska.

Tegistuture, Ollo .

Lopislature, Nebras

Logislature, Minnes

Lewisiature, lown o

Minnasote, Ohio, Kunsng, and Nobraska,

ditory of all lmJu, technienl, religlous,
and elagsified publieattony with cireulns
tiom of 3,000 or moro.

onatars utid Congressmen

Btnte of Indinng Tegislative Directory..

Kinte of Kansas Loglshtive Directory. .

Stockholders and Heonsees of the Chomical”
Foundytion,

Rotary Clubg In Hinols, Tudians, Town
#i{mu\nm , Ohin, Missouri, Kansas, mld

University
Agricaltur

Umvmny or linots, Collego of Agrlcul-

uf Minnesota, Collogo  of

tu
U:xlvuralty of Nebraska, College of Agricul-

‘Washington S8oclal Reglstor. ... .

''he National Grange, oflicory of

Radio Statlon WNA X, House of Uurnoy.

Mr. lhllllp A. ‘Tomok, Lincoln, Nebr ...
r, . A, Black, l’rmfdmn, lowa Alcohol

Motnr Fuel Co,
Mr. W, Wers, I’urunml, Orog..
l'urun-Mum hond WNAX Fair Price” O

Co.
cesamnnnacnls 00,888

Petroloum Reglster consisting of—
Refiners.
Compoundors. a—
Markoters and jnhlmrs.
Producers of erade petrolonn
Pipo-line companlos.. .. ...
Natural- uuﬂnl ne munufacturers
Exporter .
Mnrhm lruu\pm tation and Iiyhtornu

companios,
Rovulty companios....
Drll Illni contruetors,
Geoloplsts.

8toc klmldom of Tl Chomical Fonmdation.

Liconsoes of tho (*himeal Foundation .

Mombhors of the Chemical Alllance....

Mombors of Bynthotle Organlo Manufae-

turers Assoclution.

Members of tho M nnurm-t,urins Chomisty

Associntion.
Town Agrleulture Aleoliol Assoclation.......
List of pooplo attending meoting of Aleo-
Glag, Bloomington.

S e
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EXTENDING RECIPROCAL TRADE

AGREEMENT ACT

Name of article Dato T'o whom sent Amount

No 182 ‘We Paint ¥ord Cars | June 1930........| 8pecial Wushlugtonlist conslsting ot—Con.

‘With Soy Bean Advertise- an
ment & reprinted from the ()nvemmont otll(,lulu, including Cabl-
Country Home, May
1938)--Continued.
7,476
gton.. S
Faculties of Washington nollegos “)..
Republican and Demooratic contelbir
tors in Washi ;‘l{;tm
Who's Who in Nation's Capital.......
Washington Pross Gallory.....euecu..
BOONOMUSE. memme e oo nrmmemmuin .- 2,817
All newspupen in Illinols, lowa, Kansus, 1,404
o d Nebms a with circulation of 1,000
A rlculmml and home economle leaders 4,828
n IHlinols, Indinna, Tows, Kansas, Min-
ses%a,l )Nhssouu, Nobraska, Ohlo, and
outh
Kiwanis olubs in Illinos, Indlana, lowm 300
Kunsns. Minnesots, Missouri, Nebraska,
Ohlo, and South Dakota,
Llons umm in lll!rmlu,I ln(]l'ams, Iowa, 187
ssour
()hlo. and Sonth Dakotn,
Rotary c¢lubs in Illinols, Indlmm, lown, 476
Kansas, Minnesots, Mlssourl, Nebraska,
Ohio, and Bouth Dakota,
Officors of the National Urange. . ... 116
1 of lnd(nna......,..... 141
oglslature of 168
eglslnture of 208
Leglslaturo of ] 175
of 187
of 180
Mlnnhlrno' N | 14]
of Ohl . 158
Correspondents of l)emced Village No. 3. 303
Kgg bankers in Ilinols, Indinna, Iowa, 681
AUINB, Mlunosmn, Nol)ruska, Ohlo,
and South I
gislaturo o! ﬂomh DOKO -« v aemmnnnn 146
! 103
1 120
Diractory of directors in United States. 49,128
Migcellaneous réquests. .. voeeeeevenen - 513
Total of-- [ wemnnnn 100, 820
Norte.~Complote copY of the Country
Home with the above advortisoment sent
to 5,000 Who's Who in Washington,

No 133. Vital 8peoches (lssue | Mar. 28, 1035....| Kconomists. . 2,860
dated Jan. 28, 1038, contaln~ Prmldomq of "ull "Golioges  in" the United” 617
ing Peok’s speoch). tot

All of tlm Washington, D, O, list .. 12,003
[ditors of all newspapers... ... ... . 1, 820
Editors of all trade und relhzious journals.. 1,054
Prominent accounting firms _......o.eoo.. 143
-I:dlturlul and financlal writors of news- 050
paper:
()ummndlng manufacturers and business. 1,018
men In the Bouth
1 ic and Republican contribut 13, 236
Amerfean Bur Assoclation .. 27,523
Pre: ] of all Imnks in tlin Unnodhqmt?a 16,048
ir ln the Washington, 15 ©., list,
raculty of Yalo University...... chemenuman 053
Faculty of Harvard Unlvorsity.ewecieaas 1,041
Faculty of Princeton Unlversity. .. .2200 26
Pacitity of Columbla University. .o.eveenn 1,042
lelio conunentntors... ... . O, 10
1 editors of syndl 13
Vice Yl'(!ﬂldcﬂls of lur @ banks in (ho fol- 1,073
lowlng citles: New York, Phllml(\lphm,
Atlanta, Ilosrmn Plttshumh, Buftalo,
(“levolum Dotroft, New  Orleans,
Omahs, At. Louls, Denver, Chicngo,
Los Angolos, 8an Franclsco, Houston,
'I‘M., Kansas City, Mo, and Knns.
I of the Ol F . 220
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Name of article

Date

To whom sent

Amount

No. 133, Vital 8peoches (Issue
(mtad Jun 28, 1035, contain-
ing Peek’s apeoch).

Total......

No. 134, Opinions. ..

Total ...

No. 135, “Borah Likens Debt
Propaganda  to _ Atrovity
Btorfes Durlng War"” by
Willlan ¥, Borah. (Re-
I\rlnurom New York Amer-
cun dated June 21, 1934.)
No. 30, “Letter to the Presi-
dont on I umlxzn Trade” by
George N, Peek
NﬂTl’:u-'B()“l of theso arti-
cles, Peek and Borah, wero
gent to the same pwplo,[

Mar. 26, 1985, ...

June 136

12500887 ~-pt. B

stack holders of the Chemical Foundation,

Members of the Chomienl Allianes. ... ...

Moembers of Sy nthetie Orgnnte Chomicul
Muunfacturing Assoctation,

Members of Manufacturers Chemical As-
spefation,

Oleors and trustees of tho Chemienl
Foundation.

Partnors in brokernge firms (Stock Ex-
chanue Direetory).

Adminjsteative Researeh Corporntion ...

Otticers of the Natfonal and State Grar

Mombery of Gonernl Assembly of My

land,

Who s Who in Women’s Oluba. .

Hovlm‘t nrles of Kiwanls, Rotary, and I n

clubs,

Fdbraies ineluding--
Fablie ..
Faderal, !
Business and other
Edueationnl und pro

P(wm!
egsionul

ceyuen

Membors of Cliemical Allfance .
Mambers of Manufactuning Che
Asgsoetation,
Members of Synthetic Organle Cheienl
Assoclation.
seelluneous requests .

Amoriean Feonomie pelation. ...

Hank officials. . ..

Blghops of Protestant, Fpi%npul Roir
Catholle, and Methodist piw;|ml
churches,

Business executives.

Catbolle clorgy.. .

Cloryy (other than mhollc) .

College faculties .

Conuaittee of *American Self Containe

Congressnien and Benators. .. ..

Deuns of medieal colleges.... ...

Demaoeratioand Republioan coniribato

Dentists. ..

Drugpists

Editors of chamiea]
ence' writers,

Faculty of Hatvard University ...

Facult.y of Princoton Unlvor‘sl Ly

Faculty of Yale University.. .

Fenture writers and owners of nupmmm
newspapers, B

Fedoers) judges. .

Cloverhment oflicinls. inﬂmllmx Cabinet,
houd« of all commnissions, (-unnniut‘u“.
ele.

(Oovorulrm board of Amogican Institute of

hyeles,

Goverhors of States. ... f.... . _ -
Ingurnnee companies (officers and dirvecs
tors.}
nurnm.,

awyaer

anum of Ameriean mudicipalities

Membora of Administtative Reoarch’

Corporation,

Nowspape

Osteopath b

"hysicinns, L e e

Prastdents of collegos and wnivorsitios ..

Prostdeonts of Rtate lubor unions

and vice presilents of banks fu
Mnnhmtnn

e e']mp( e and sol-

Ninet

N ‘e
rirs in United

sin

Pron. luent “necotnting
#tes,

Prarcipent husiness and professional men

- ‘who are porsonal ac 08 of
Garvan and Mr. Buflt 1'.
Prominont Washington lawyers ... ...,

Badl?larlw of Intenmumnl Unlom of
horieat Federation of Labor

137
470
7

[
3,083

3, 366
88, 340
204

33, 185

48
4,250
R, 064

135, 430
170

1, 060
1,760
8, 877
140, 386
643

84

b27
365
146

126

30
110

B w .
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Name of article Date To whom sent Amount
No, 136. “Letter to the Prosl- July 1834........| Stock Exchange members and brokers in 3,006
dent on Foreign Trade” b, New York.

Goorge N. Peek. Veterinarfans. .. 11,819
Waahln‘i,ton Soclal Rey 1,578
Who's Who in women’s ¢lubs. 794
Important persons who acknow 231

comumented on Donhain article.
Chemical allance.n. .covmvuueemconsennnanan 337
Linensees. ... . 196
ool 150
Total. 006, 048
No. 137. Degerted Village No. | June 10}4......... 27, 696
4 (printed 160,000 copies). 2,811
ington, 1. 389
Baptist unld Methodlst mmislers o 17, %
ggtfmlw, and  Methodist- ‘ptsmpal
hes. .
‘| Membera of Chemical Alliance........... 337
QOoliege of Agriculture, University of 136
Minnesota.
Coliege of Agriculture, University of 88
Missouri.
Committee of American Self Contained 59
County officers in INinol 1,328
Congrossmon snd Senators at home ad- 529
Deuns of medioal colleges................ hid
Delezams to the fifteenth annual con 488
tion of the American Farm Dureau
Federation,
Demoomtlc and Republican contributors, 3,323
and over.
Democratic and Republican contributors 9,014
who contributed losa than $500.
Dentists in Wasbington, D. O........... 588
Directory of agricultural and homo eco- 1,786
nomics leaders in_8tates of Ilinois,
Indiana, lows, Kansas, Minnesota,
Missourl, Nebraska, and Ohio,
Doctors in Washington, D, C...cueeeen. 1,337
Editors of chemical trade papers wnd” 43
. sclence writers
Editors of lmportant NOWSpPAPers. ... 278
Editors of less important newspapers. 1,468 -
Editors ¢ o( trade, technical, rel f“""”' and’ 1,667
with clrculations
of 3, 0000 T over,
Faculties of col in Washi D.C.. ,008
‘aculty of Harvard University............ . 740
acu 276
acul 702
voa:ure wrlters and owners of 1mportant 635
news|
Federal j 195
Govg)mlnx board of American Institute of 10
vt
Government offlcials, including Cablnet, 465
heads of all commissions.
Qovernars of BtAtes. - wueen i eseaannas 48
Towa State College, a 1 division.. 81
Key bankers in Iilmois. Indiana, lowa, 618
Kansas, Misgour], Nebrasks, and Ohlo,
Kiwanis clubs in Ilinols, Indinna, Towa, 207
Kansas, Minnesots, Missourl, Nebraska,
an 0,
Licensees of the Chomical ¥oundatlon.... 203
Lions clubs n Illinols, Indiana, lowu. 186
Knnsas Missourl,
and Ohio,
Lists of bank besidents in United States 4,975
with capitalization of $100,000 or more
(to whomn telegram of Aug. 6, 1934, was
gont) (Inoluding F. file, Mr. Muly’s room).
Yists of directors in_States of Alabams, 4,918
(eorgls, Iows, Kanpses, Mississippi,
Nobraska, South ¢ h:mlina, North Caro* .
line, and Tenn
to whom (‘hem!uu Progress In the 830
South were sent.
Important persons who acknowledged and 422
commented on Ionham article.
Law yers tn Washington, D, O..oecnecnnn 2,488
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Name of article Date To whom gent Amount
No.137. Degerted Village No. | Juno 1934........| Mayors of American xr}unlcipallties...“.. 44
4 (printed 150,000 coples). Momb of Adm{ ive R b 1,080
Corporation,
Members of New York 8tock Exchange. . 1,382
Members of the Democratic National 91
Committee,
Members of Radiologleal Soclety of 1,130
North Ameriea.
Oﬂh‘m{:e of tha Democratic State Com- 92
uittee.
Porsons who acknowledged and com- 116
mented on ). V. No. 3.
Persons who _acknowledged and com- 2
mented on Peek and Borah article,
Press correspondents in Washington, . C. 356
Presidents and vice presidents In Man- 654
- UAERSES Ao 4 hiatlan,
nts of colleges and universities. ... 624
of State Iabor unlons. ... cau. . . 80
Promine unting firms in the United 145
Btates.
Promi . s and pr lonal men 100
who are perso! ‘acﬁuuinmnces of Mr.
Garvan and Mr. um,
Promi doctorg, ™y 1 jusl 26
ances of Mr. Buffum,, .
,grominent Washington fgwyers........... .- 15
“Rotary clubs in Illinois,” Indlans, Iowa, 479
Ksensag, Mi Misgouri, Neb 8,
and Qhio, A
Bocrotgaies of internations] unions of 110
jcan Federatlon of r.
& Selegted list of doctors in Tllifkpis, Indiana, 18,393
j, 8, as, Minnasot«k Missouri,
1 islative Difectory. 199
b ;ﬁ"‘ﬁ § ative Dirggtory.. 168
B B9 ; 154
wect R 187
W 189
i 181
181
| . 178
" A gor s ‘l)gg
J 70
P,
. M&- 4 144
ol 1,678
775
fsatenss
66
81
&eiorzm & 22
Py b ko %
B, s —— Wrootory of Agricuitural and ome Foo. 1 73?
Y g ¥ C ¢ al and Home Eco- N
nomice leaders in Alabama, Florida,
Qeorgin, Mississip i, North Careling,
touth Carol ng, and Tennessece,
Kiwanis Clubs in Alsbama, Florida, 228
Georgin stsisslpy‘;i North' Carolina,
outh Caroling, aud Tennesseo.
Lions Clubs in Alabama, Florids, Georgla, 70
Mississippl, North Caroling, South
Caroling, and Tennessee.
Rotary Clubs in  Alabama, Florida, 282
Qeorgla, Mississippi, North Carolina,
: Bouth Carolina, and Tennossee.
Members of State Logislatures in—
b 130
132
2066
188
170
¥¢s
133
1,086
1,518
b
’ North Carol 2,087
South Carolina. 1,200
T ———— 2,581

g Ly e o e St S o




434

EXTENDING

RECIPROCAL TRADE

AGREEMENT ACT

Natne of urticle

Date

To whom sent.

Amonnt

No. 187. DosertleH]m.oN
4 (printed 159, 000 copivs).

TOtAl e s e
No. 138, Keonomic  Forum,
containing  article, T he

Chemieal Industry in Amer-
ica, September--October 1034
issue.

No 139, Onre Chemical In-
dustry (from Sphere Mag-
azine), .

Jnne 4. ...

Septewber 1934 |

Bept. 10, 1934, ...

{‘ounty offleers in -
Pennegsee ..
th-am[u .
Bouth Carc
Alabama,

Oflleers of Naf

Dr. Herty..... .

Miscellancous rcqm-‘;u

Bank presidents of larger citfes in United
States.

Bank presidents in Manhuttan ..

Congressman

Feonomlsts |

Prominent uuuun!mg “firms in Uniled
Stutes,

Presidents of colloges i United Htntes |

Mr. mm‘umsfl(vmlu\nd :uqunimun, s -

Senators

Directory

Bditors of chemical trade papors and sel-

CNCs Writers,
Faculty of Yale University .
Government, oflicials, incinding Cabinet,

heads of i connmissions, (ummlllu:u,

ote,
(toverning board of American Institute of

Physics
Qovernors of States
Prosidents of colloges S
Prosidents of State labor unions .
Presidents and viee presidents of banks in

Manhattan. ... .
Press corresporndents n \Vushinkton
Prominent accounting firms in l‘ulh»d

States.

Prominent Washington lawyers.. ..
Secrotaries of international unlons of Anier-
fean Federation of Labor.

Washington social registor_.._.._
Important persons who ucknowledwd and’
cormmentod on Donhamarticle,

Editors of important nowspapers.

Editors of less important newspap:

Editors of trade, technical, religlous, and
clasy publications with circulation of

3,000 or more.

Pechnical men {n paper industry.... ...

Republican and Democratic contributors
who contributed less than $500.

(‘olle;,e of Agriculiure, Unlvormv of Min-

s0ta,
College of Agriculture, Univervitv of Mis-

F ucultv of colleges in Washington. . - ..
Agricultural puhlu-mmm in United States.
Iowa State College, agricultural division
Univergity of Illinois, Agricultural ¢! o]lew
Univorgity of Nebraska, Aericultural Col-
lege. Department of Voeatlonal Educa-

Swte of Hlinols, legisiitive ¢ lirectory.
8tate of Towa, legisiative directory...
Btate of Indiana, leeislative directory .
State of Kangns, leglslative directory
State of Minnesnta, lozislutive director
Stato of Missourd, legislative directory
State of Nebragka, lezislative directory
State of Ohio, legislative directory. .
DiwcturY of mzr(uxlturai andhomo oto-
nomic leaders in Iinoig, Indison, Town,
M lxmc«om, Migsourl, Nebragka, Knnsng,
and Ohlq
Koy bmlkerq in_ Minols, lndimm, Towa,
(I\)/l” lexurl and
hic.

Delepates to the ﬂlteonm annusl conven-
tion of the American Far n Bureau Fed-
emtlon .

430
457

277
1,546
1,653

26
9,188
136

1,806

550

508
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Name of article

Dute

T'o whom sent

Amount

No. 139, Our <‘hemical In-
dustry (from Sphere Mag-
azine,

No. 140, Farm Chomurgic,

by Wm, J, Iale (plus 3 re-
prints;  printed, paper,
47,312, printed, bound,
1,000).

Sept. 19, 1934...

June 1935..,.p ...

County oflicers in THinois. . ... .ouvovas..

Kiwanis clubs in Hlinols, Indiana, Towa,
Kunsns, Minnesota, Missouri, Nebraska,
and Ohio,

Rotary clubs in Tlinols, Indinug, lows,
Kansas, Minnesota, Missourl, Nebraska,
and Ohio,

Lions cluby t Tilinois, Indiana, Towa,
Kansag, Minnesota, Missouri, Nebrasks,
and Ohio,

Porsons  who ugknowledged and  com-
mented on D, V, No. 3,

Porsons  who acknowledged and com-
mented on Peek and Borah articles,

Members of Radiological Socioty of North
America,

Lists of bank presidents in United Stateg
with eapitalization of $100,000 or over,

Ligt to whom Chemical Progress in the
South wors sent.

Bankers in Washington, 1, C.

Miscollaneous

Eeonomists.

Chemicnl allia)

(resses.
Stackholders of the Chemical Foundation.
Ticonsees of the Chemical Foundation. ...,

Membors of the Chemieal Alllance........
Stockholdors of the Chemigal Foundation.
Ticensees of the Chemical Foundation_ ...
Washington classifications consisting of:
Congressmen and Senators. . ..... .....
Governmont officials, including

“abinet.
Washington Social Rogister.. .........
Lawyers in Washington...
Doctors in Washington .
Dantists in Washington
Bankers in Washington. . - N
Faculties of Washington colleges (4). ..
Republican and Democratic con-
tributors in Washineton.
Who's who in Nation’s Capital.
Washington press gallery

Beonomists. ...

Tiditors of all newspapers

Fditors of all trade Journal:

List received from Dr. Hale, Oct. 0, 1034. .

Key bankers in New York (presidents of
all bunks in Borough of Manhalian,
vice presidents of Iarger hanks iu Ber~
ough of Manhattan).

Key bankorsin Alabama, Florida, Georgla,
Mississippl, North  Caroling, South
Caroling, and Tennesseo.

Key bankers in Hlinois, Indiana, lowa,

onsas, Minnesota, Nebraska, and

hio.

Agriaultare and home economic leaders in
Floridn, Georgin, Mis:xissip})l, North
Carolina, South Caroling, Tennesses,
and Alabama,

Outstanding manufacturers and business
men {n the South,

State legitlatures in  Ilinois, Indiuna,
Iown, Kansag, Minnesota, Missouri,
Nebraska, and Ohio,

State leglslatures in

Alabama.

Florida

Georgia .

Misgissipy

North Carol

South Caroling

A% 2l ors in
Hinois, Indiana, Ohio, Town, Kausas,
Minnesota, Misour), and Nebraska.
Members of faculties of Btats agricultural
colloges in Illinois, Iows, Minnosota,

Missouri, nnd Nebraska,

1,328
308

402

191

1,797

1,020
1,448




436 EXTENDING RECIPROCAL TRADE AGREEMENT ACT
Name of article Date To whom sent Amntount
No‘ 140 Farm Clmmurglef uy | June 1935........| Members of faculties of State agricultural 230
‘Wm.J, Hale (plus 3reprints collegges in Alabama, I'lurlda, (eorgia,
printed papor, 47, 312 yrint- Mlssissip{ﬂ North Carolina, South Car-
ed, pound, 1, 000). olina, and N08See.
Rotary clubsg ln the South. 282
Kiwanis clubs in the South 226
Lions clubs in the South. . 78
Chambers of commerce (ﬁoutlwrn States)_.. 382
Mayors of southern citie - 22
Prosidents of colleges in the Onited. Smtes.. 543
Radio commentators_ ........oceeooeouon. 16
Libraries includin
Public. . 5, 313
I'edeml Stnte, and imlitullnn... 3490
and pr 2,000
Officers of leonul and ‘unto Qranges. 118
Members of General Assembly  of 149
Maryland,
Members of Synthatic Organic Manufae. 8
turing Chomists Association,
Members of Manufacturing Chemicnl 9
Assoclation.
Prof. G. W, Waestcotl, Massachusetts 200
State College,
Department, o{ Public Schools in Mis%ourl, 84
Michigan State Grange. . 537
S 100
812
628
Bloomington, I
Directors nd teachers of agriculture in 256
New York State.
Miscellaneous mqun,sl 7, 40
Total... Y .- 48, 302
No. 141, Chemical and | October 1934.... Bank nruskmnt‘s in the following State:
Metullurgical Engineering; Iabama........... 120
magazine of August 1934, Oeor m.. 138
conmlnlng article on “Why Mississippi. 80
These New Chemical In- North Carolina. 121
dlmr[es ‘Went South’ Case South Carolina. b4
Studies in Plant Location,” g‘,ennéassee %(}g
Suuthem newspapers associations in the 200
Prominent husinessmen in _the cities of 188
Atlanta, Ga. (174) and Birmingham,
Ala. (14).
Total.ueeeenauenen Y I P PR 1,140
No. 142. A Chemical Tour- [ December 1934..| List of persons received from Mr, W, 32
ist I'hrough the South, by Haynes, dated Oct. 10, 1934,
William: Haynes. Directors of Poor's Dmactory in the follow-
218
373
47
207
90
300
orida. 284
Qutstanding manufacturers and business 1,018
men in the South,
New Orleunn Chamnbors of Commerm . 800
[
31
22
25
unnes 48
State le islmures in—
abama. . 270
132
266
186
170
171
133
Fuculw o! ‘\mce Agricunltural Coj ege ‘in a8
Misslssippt.
P . 4,426
I
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Name of article Date To whotn sent Amount
No., 143. Arithmetic. pam- | June 1936........| Presidents of all banks in the United 16, 078
phlet (Pegk) and A Prirner States excapting Wnshingtou, I) b..
(Samuel Crowther) (first which is d in the W
printing, 106,700 coples of . C,, list.
O. 8. and Prinwr, second Eeunomlsw ............................... 2,557
printing, 111,000 coples of FProsidents of all colleges in the United 543
0. 8. and Primor). tates.
Washington classifications, vmmisting of—
Congressmen and Senators. . ... .... 488
Governmem officialg, includlng Cab- 329
Wmhmgtun Socinl Register. . 1,872
Lawyers in Washington. 1,751
Doctors in Washington.. 1,300
Dentists in Washington. 513
Bankers in Washington .. 400
Faculties of Washington colleges (4)... 323
Republican and Democratic contribu- 190
tors in Wmhlnuton
Who’s Who in Nation’s Capital ... 6,178
Washipgton Press Gallery. 279
Chemical Alliance.._. .. 332
Stockholders of the (‘hemical Foundation. 146
Licensees of the Chemical Foundation... .. 221
Partners In  brokerage flemyg (Stock 2,439
Exehan{ge Directory).
Editors of all nowspapers. ... vcnano. B 1,843
Editors of all trade and re]igiouq Journuls 1,654
Prominent accounting firms. .. ... 143
Editoria) and financial wnnem of news- 1,032
papers,
Outstanding manufacturers and business- 1,020
men in the South,
Administrative Research Corporation, 928
members of.
Democratic and Republican contributors.. 12, 147
Faculty of Yale University.. _.. 671
Faculty of Harvard University. , 660
Faculty of Princeton University. 276
Faculty of Columbia University 1,628
Who's Who in women’s clubs......_ 741
Swremryﬂ of Kiwanis, Rotary, and Lion's 4,460
Vlce presidentﬁ of Jarge banks in the follow- 1,063
ing citlw‘ New York. Philadelphia,
‘Washingts . C., Atlanta, Boston,
l’lusburgh Buﬂul(),cleveh\nd Detroit,
New Orleam, Omsha, Kansas City
. {Missouri and Kansas), 8t, Louis, Den-~
ver, Chlmgo, Yo Angeles, San Fran-
cisco, and Houston, Texas.
Li brnrfes including—
 blic 5,313
edere\l; State, and imtitutmn . 349
and pr N 2,000
igh school. ... 3,174
Business and other ‘H)%itll 809
Radio commentators. ... 16
i aditors of syndieat 13
Directory of directors. . . 29,400
Americau Bar Association.. 27,236
{ficers of National and Sta! ns
Mem&»ers of Goneral Agsembly of M 149
Members of Synthetic Organic Chemical 7
. Manufacturers Assocation,
Mi ing Ch As- 0
snclation
“athollc and Prowstmlt clergy. 15,815
Exporters and importe 1,465
Members of National Absoclm,!on of Man- 3, 502
ufacturers
Prof. G, Westcott of Massachusetts 200
Btate (Joll
Peorle nttendh)g Alco-(#as meeting in 628
Bloom
Mr. R }'(!Z Wnltlo, 348 Hudson Street, 200
New York ity.
Trade A latl of United 2,576
Btates,
N of P Agents. 389
Mayors in United 183" N 268
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Nome of article Date Y To whom sent Amount
No. 14‘2 Aritmetic pam- | June 1035.. .| Governors of States in United States - 48
rhlot (l’eek) and A Primer Prominent. people in Great Britain 200
Ebmmml Jrother)  (First Facultles of 192 colloges in United 82,402
prhmug, 106,700 copies of (over 700 students)’,
0. 8, and Primeo; Second Miscellaneons requests...... cvmamnaaa 6, 349
printing, 111,000 copies of B
0, 8, and aner)
Total . 217,700
No. 144, Deserted Village Na. Washington classifieations consisting of —
5 (first  printing, 60,000 Congressiron and Senato
copies;  second  printing, Governmwent oflicials, lnvludln
50,000 copies; third print- net.
ing, 66,043 copies; fourth Washingion Social Register ..
printing, 1,045 coples). Lawyers in Washington ____
Doctory in Washington .. .
Dentists in Washington 12,456
Bankers in Washington
Fueultios of Waghington colleges 1) -
Republican aud Deirocratie contrib-
utaors in Washington,
Who's Who in Nation's Capital ...
Washington Press Gallery..__..
Aceredited secondary schools in Un: fod 20, 588
States (including Supplement to 1930
hullel in; Directory nr'l‘m\(-lwr.\v of Heience
in New York High Schools).
Faculty of Princeton University . 231
I‘m-ult} of Yale Unijversity 665
Faculty of Harvard University 1, 660
Faculty of Columbia University. . 1,628
Libraries including—
1) - 5,313
Federal, State, and ir 321
Edumtl()nul and professional.. . 1,933
scho 3,174
Spons 'S ubs with Student 447
Sclence Clubs of Ameriea.
City school officers of United Biates...... 3,762
Superintendents of Catholic parochial 86
schools,
Girl Scout leaders of counells..... .. 850
< Liconsees of the Chemical Foundafion .~ 225
Stockholders of the Chemienl Foundation. 137
Members of the Chemical Alllance....... 276
Members of Synthotie Organic Chemical 7
Manufacturers Association.
Mombers of' Manufacturing  Chomists 9
Association,
Catholic and Protestant clergy........... 15,826
Chiof and other editorial writers of news- 01
D}mctnri amd teachers of agriculture in 266
ew Yark State,
Dr. 11, M. IYllmun, Lobigh University, 500
Bothlchcm Ia.
. btnunurd, Boys High School, 260
Brookl n, N, Y.
Mr. B. M. Ottaway, Kansas State (range, 760
Pomona, Kans,
Hoy Scout lenders of Amerien ... . ..... 560
Editors of trade and religlous Journals ... 1,030
Se‘g‘rlotgx les of Kiwunis, Rotary, and Tdons 4,006
Who s Who in Women’s Clubs.. ... 728
“([‘ "Todd, tho State Urauge, Pn]llmm, 100
D. 8. thvht. (‘mmellsvtllo Tigh 8chool, 160
Ponnsylve
li (‘o lor, Jr o South High school, Den- 160
Educmlunul Direetory, pt. 1, containing 2,600
Btate school officers and county super.
intendents of schools,
Voceational tenchors in United Slatey. . 18, 406
Faculties of 101 colleges in Unitod Sta 51, 206
Miscellansoud requests. - 4,958
’l‘oml,..‘....,.. - [ ———- 157,088
e

1 Addressod only to colleges in United States having a student enrollment of 700 or over, exclusive of Yale,
Harvard, Prineeton, and Colimbin,

3 Addressed only to colloges In United States having a student enrollment of 7()0 or ovet, exclusive of Yale,
Harvard, Princeton, and Columnbia,
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Name of article

Date

To whom gent

Amount

No, 145, Advance of Scioxice
(10,000 copies printed).

Total.. e

No, 140, Forelgn Trade i3
Dominated by Gold Shifts
(first Yrmting, 5,000 copios;
second printing, 35,000 cop-
les; third printing, 40,000
coplos).

J \1172) H .

No. 147, Garvan DPloads for
Chemical Industry Here.
(Reprinted trom Now York
Sun, Dee. 17, 1034; firsg
printing, 25,000 coples; sec-
ond printing, 15,000 coples;
;.Ixi)rd printing, 40,000 cop-
0s). : '

1 7)) PP po

No. 148, Briet (suhxnnu\rl on
behalt of chemistry in
United States), by ¥Francis
1’ Garvan (first printing,

000; second printing, 6,600

! e oSt 40 oo oot

printing, 41,420).

May 1936 .. .cn.e

April 1935, ...

Decomber 1934..

April 1036..... .

Licensees of the Chomieal Toundation....

Stockholders of the Chemieal Foundation..

Meombers of the Chomnjeal Alliance..... ...

Mewmbors of Synthetic Organic Chemieal
Manufacturing Assoctation, -

Merubers of Manufacturing Chemists As-
sociation,

Abbott  Laboratories,
York branch).

Mr. Buffum’s business acquaintances. ...

Wub‘mn Davis sent from Washington,

Rohurt A. Miiltkan list of Southern Calj-
fornig !woplc,
1 teonom
College presidents...
Congregsmen and Senator
Hv s of llumrmwm& in Washi
jole Hsb of subseribers to Sei

salesmon  (Noew

Y

Radio commentators

Science writers

Presidents of
cities: Now York, Boston, Cloveland,
Omaha, Chicago, iIou%ton. Tex., Phila-
delphia, Pittsburgh, Detroit, St. Louis,
Los Angelos, Kansas City (Mo. and
Kuons,), Atlanta, Buffulo, New Orleans,
Denver, San Francisco.

Chtef and other editorial writers of news-
papers.

Selected list of arithmetic and primer
correspondonts,

Prof. Albert 8. Keister, Greenshoro, N, C.

Miscellaneous requests - ....... i m———— P

Included with distribution of Mr, Gar.
van's brief,

Sent out with all mail, literature, etc., subs
sequent 1o Dee, 15, 1934

Sent out with all mail, momtum, etc., sub-
soquont to Dee. 20, 1034,

Included with distribution of Mr. Gor-
van's brief,

IMportant ROWSPAPETS . e auen e on  camae
Now York newspapers (news otmors).
Pross xnller{ Washington, D. C....
Members of Chomical Alllance. .. ... ...
Members of Manufacturing Chemical As-

sooiation (82 received coples of these bo-

!ore as mombers of Chemical Alllance

r3.C.).
anlmm of Synthotic Orfnnk, Chemieal

Manufacturing Assoelation (28 of these

rocoived w‘xlos before ay members of

Chemical Alllance).

AIOL i el
OfHeors of executive departiner
Meonbers of American Chemical Society

n the United Statos,

Members of Aperican Bar Assm‘intum....
Congressmer: und Senators.

226
137
276

7

9

80,000
6,000
75,000

10
123
14,304

Economista. ... s ~e

Rl S
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Name of article Date To whom sent Amount
No. 148, Brief (submitted on [ April 1036....... Snuthem 1ist, this list comprises the fol-
behall or chemlstry in low!
United Btates), by Franofs Agr cultuml College and Ex- 197
P. Gnrvnn (fikat_ printing, tension Service.
000; second printing, 5,000; QGovernors. ... eeadauicansanvan 13
tﬂlrd xpx-inl,lmx, 40,000, fourth Fertilizer producers .. 802
printing, 41,426 Experiment stations.. 162
State department of agricul 49
Ugltlof States ()ovemment or~ 78
clala
Pmressorskotf Agronomy Rural 129
oy
Agrioultural schools...
Praegidents of colleges.
gooa)tlnnf\l ugrlciuntl:re o
raternal organizations. ... 2
T 364 13,408
Olnambers of commiorce. 465
BYOUS_ o iea 412
Businessmen’s olubs. .. . ]
Vm}uuonnl ugrlwlture super- 45
Vocational agriculture technical 88
tralners,
State legislators
Superintendents of Sehools 1,100
Women's clubs. 4, 631
County agents. . 1,214
Fertilizer produoce; 335
Large dealers... 13
Libraries including~—.
Public. ... aecacanan PO, 5,313
Federal, State, and institution 321
Buslness and ot{;mr speclul. ane {, 392:;
Liconsoes of B Chemical Foundntio ' 212
Stockholden{ol Chemlcal Foundmlon. iZi
5
United States (exuept thoae included in
southe n Hst). .
M ative and R h 048
Corporution
Who’s Who in Women's clubs.. 738
Less important newspa) hurs (e\'cept those 1,254
13 States in gouthern
Trade and religlous jour! La .............. 1,651
Chief and other editorlal writera of nows- 708
DY)
Dr. ﬁe M. Ullman, Bethlehem, Pr........ 257
Exporters and {mporters. . . eonreezncoaonsnn 1,397
‘Washington classlﬂmtions (,ousmlng of—
Washington Social Reglster. ... -
Docetors in Washington.
Dentists in Washlngton.
Bankers in Washin .- 9,720
Faculties of Wnehlngton colleges (4)... '
Republican and Democruﬁc contribu-
tors in Washington.......c..........
Whe's Who in ation s Capital.......
8ponsors of clubs affiliated wlt Student
Science Clubg of AMEHeR - aveennuannann 445
Sermtnrles of Kiwanis Clubs. ..... 1,180
req! 368
Total cena 87,308
No. 149, The Open Door at | April 1035.......[ Public libraries. 5,207
Home, by Charles A, Beard Educational and 2,048
(10,000 copies). High-school braries. . .cceveanen 2,618
Total.... canaon cevaunen wnamemnenenmneasensavars 0,903
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Name of article Date T'o whom sent Amount
No. 150. Chemical Industries | November 1935.. Legislators of--
sup{)lement (printed 30,336 Alab 140
coples). 133
133
205
1nr
100
138
108
168
187
. 183
180
138
168
180
163
. 148
16SS . 132
ditors of 1mportunt newspapers . 228
Aditors of less | m(yommt newspa) . 1,883
Licensees of the Chemical Foundation..... 226
8tockholders of the Chemlcnl Fuundntion. 137
Members of the Chemical Alllance ....... 276
Merbers of Synthetic Orgauic Manumc- 7
turer's Assoclation
Members of Munufncturlng Chemists As- 9
soclation,
Mr. Buffum's business acquaintances. .... 268
Wﬁtsoon Davis sent from Washington, 231
Robert A, Mllliknn list of Southern Cali- 38
fornia Fe
Economists in United Mates [12:1 1 SR 2,827
Co Jege presidenis. - 624
Congressmen and [ N 830
HeDn E‘ of departments in Washington, 183
Selected list of subseribers to Science News 258
tter.
Officers of United States Trust Co. (New 12
York).
Radio tRL0rS. e eeenan 14
Sclence writers. ... ... o ieeeiiioi. [
Presldents of Jarge banks in the following 107
cities; New York, Boston, Cleve nnd,
maha, Chicago, Bousmn, Tex., Phila-
delphia, Pittsburgh, Dotmlt 8t. Louis
Los Angeles, Ksmsas ity (Mlssouri and
Kanms) At nnta }{uﬂalo, New Orleans,
Fran
CitoTand ofher sditarial writers of news- 644
Dol
Se?gcw(l 1ist of arithmetic and primer cor- 76
respondents.
Governors of all States. ... 48
Editors of all farm papers 01
Members of Conference of Agrl 248
Industry and Science.
Farmn Bureau Federation, county agricul- 4,216
ture agents, and other officials, taken
from dlreotor of agriculture and home
economic leaders,
Membors of New York stock Exchange... 1,347
Maoinbers of National Gra 04
Presldoms of Farm Implements P 365
men and fac- 1,012
tumrs in the South,
Mr. George Mahon, Washington, D. O... 168
fonal Associntion of M urers. 3,063
Abrarles, includi
Publle. . oeeee e 8,240
1 and professional —— 2,088
Total... S . 30, 266
No. 181, Romance of Ohemis. |ou.eueeeenreeas.| DISHDULOde ceeemiemncrmirenacaen 250
try, by William Foster.
No, 162. American Ch Vs [raeane do. 1,000
by Hnrrlqon Hale,
0. the wan do. 250

1 and
Home, by Howe and Turner.
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Name of article Date T'o whom sent Amount

No. 154. Dearborn Conferonce | July 1935........ 1icenseos of the Chemical Foundations. ... 222
Proceedings (first printing, Stockholders of the Clemical Foundation?. w7
30,378;  socond  printing, Jonference members 4. 300
10,000). Invitation list v, 500
Dally papersé.. 1,913

Sunday popers4 400

Weekly prpers 4 9,400

Syndieates and m S 50

Fatm papersand muuuy[m' 76

Typeriment stations and agl 1, 300

leges.d

List from country homo oiliees 4 40

Farm Buieau presidonts 4. u

Publicund college braries . 365

Presidonts and exwunv&) dapnnuwnw in" 750
Washington, D, .

Supreme Court, ('onuexs, and Senate 559
Washington Press Callory ¢ 500
C, B. I'ritsche, Detroit, Mic It 600
iarry A, Robinson ¢ 100
Howard L5, Coflint . 50 i
. Howard Doane, Frod G Jolmson, €7 27
ltovere, Dr, Bdw, A, Runeley, and Will I
H, lll?‘{
National Giranged_. .. 17, 00
Spocial namios from d 530
(‘umprlsim, bhusiness, ddmmrlc and mxm
contacts.d
Mr. 13, llunlmun, :\m:eny, lowad ... 400
Mr. Frnest N. Hute lnwn, seeretary of 500
State, Olympls, Wash 3
I\chelhneuus Teuests 3, ... evammmm———— 4,143
L E 77 TR RO © eemeeenavna O et 40,272
No. 155, A Second Primer | Junuary 1036_ .. | Editors of important newspapers ......... 283
(first printing, 20,900; second Editors of less important newspapers. ... 1,562
Y“m ng, 33,606; third print- Chlef and other editorial writers of news- "
ng, 5,050). Dapers,
IFinanetal editors of newsprpers. 241
ditors of ull trade and religious 1,632
Press gallory in Washington, D, 457
Beonontists in United States.. 3,336

Partners in brokerago firms (Stock Fx- 1, 356
change Directory).

Radio commentators - 18
Prominent accounting firm: ——— 140
Financial oditors of syndicates. 13
Presidents of all colleges in Unimd States. 536
Bankers in Washington, D, 559
Congressiven and Senators M home ad- 528
dresses.
CGovernment officials, including Cabinet... 441
Republican and Demoeratic contributors 333
in Washington, D
Fxportors and importers. - 1,300
Mr. Bamuel Crowther. . 100
Mr. H, L. Derby, American anamid 100

and Chewdenl Corporation,

National Association of Nanufacturers. .. 8,008

Presidonts and viee presidents of all hanks 970
In the & boroughs of New York City.

Presidents of all banks in the Unlmd 18,205

' States excopting Washington, D. C,und
the § boroughs of New York (/hy

Viee presldents of large banks in the fol- 770
lowing eities: B()‘lwn,t‘lovoluml, Qmuinha,
Chicago, Houston, Tex, Pittsburgh,
Detroit, 8t. Louis, Los Angeles, Kansag
City (Mo and Kans.), San Iraneisco,
Atlanta, Buffalo, Now Orleans, Denver,

Phllud(-h)hm.

Tembers of synthetie Organie Chemieal 20

Manufactiivers Association.
Licensees of the Chiemieal Foundation, ... 222
Atockholders of the Chemical Foundation. 137
Members of the Chemical Allisngo. ... 259
Members of Manufacturing  Chemists 0

Assoctotion,
Members of Fatin Chemnurgle Counell. .. 210

2 8tickers made oul by the Chenileal Foundation and sent to Lancastor Press for mailing.,
4The above classification lists received from the Farm Chemurgic Council office at ])mﬂmrn, Mich.
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Namo of urticle

Date

Fo whom sont

Amount

No. 166. A 8econd Primer
(Arstiprinting, 20,960; second
lul ln ,.)d,h\m third print-

ng, 5,9

Tota)ooean.on. [P

No. 157. Deserted Village No.
6 (first printing, 10,060; sec-
ond printing, 61,684; third
printing, 3,063).

January 1036.....

December 1935..

Secroturies of Kiwanis, Rotary, and Tdong
club
lerurlva Including-~
Business and other special .
Educational and pru[vssionu .
Administrative und Research Corg
Facunlty of Princeton University
Faculty of Yalo University
Faculty of Harvard Univers
Faculty of Colombia Univen
Faculty of Chiengo Universit,
TFaculties of Washington collegoes
Washington Social Register.. ..
High school libraries (selected)
Lockport Board of Comterce ..
Mr. J. Holmes Ford, Yconomic Recon-
‘m'uuiun Uroup.
Mr. W. Lee, county superintendent
(Kansas, )
Mr. Grover . Brown, Industrial Rela-
tions Committee,
Mr. L. R, Brown, Oakland, Calif.
Japtain Eble, New York City .
Miscellaneous requests

Now York newspapers..
Belonce writers......

ditors of important, nanm
Editors of less important newspapers

Chiof nml other editorinl writers of ne
papers,

Pinancial editors of newspaper:

Trade journals. .

Members of jalnt (-nn{erenoe of Farm
Chemurgic  Couneil and  committee
menbers,

A‘irioultuml Power Aleohol Association of

owH

YWH.

List of parties nttending Alco-Gtas meoting
at Iinois.

Mr. Bonjamin T, Brooks list of requests...

Licensees of the Chemieal Foundation.....

Stockholders of the Chernieal Foundation.

Members of the Chemical Alliance........

Mewmbers nr Synthctlo Organie Chemists
Agsocinti

Members of l\hmurm,mrlng Chomist As-
socfation,

Teonomists (United Stntos only).eaemean-n

Coreecpondents Hst _. . ooeeniiiias

Washinaton classifications consisting oft
Congressmen and Senators at home
addresses, (tovornment ofliefals in-
chiding Cabinet, Washington Socinl
Reglster, lawyers in Washington, doc-
tors in Washington, dentists in Wash-
Inmm\, hankers in Washington, facultics
of Washington colloges (4), republican
and democratie contributors in Wash-
ington, Who's Who in National Capital,
\Vnnhingmn press gallery.

Dr. W J. Halo.

{mmm University

Exocutives of all oil i

Republican and deinocratic
who contributed over $500.

Farm Chomurgle Counell nt chemical
exhibit.

Radio ecommaentators

Amerlean Tung Oil. .

House of Gurney,

ors

yborny,
Individual ecustomers of stalnless steel
licensoes,
l{e(‘u(\sts taken from stainless steel mo.. .
?m‘ B Fgltsche. Denbrorn, Mich N
4. C. Snider .
Heads of Navy I)epm'tmnuts in

ington.

4,013

3,308
3,326

4,300

%
i
i
:
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Naome of article Date To whom sent Amount
No, 187. Degerted Village No. | Decomber 1935..| Byllesby Engineering and M t 100
6 (ﬂtst pﬂntiug 10,0808 gec- Corporation
ond printing, 51,584, third Uoneral Industrlcs Corporatlon, Ltd 50
printing 3,063). Miscellaneous requests. 6,302
63,677
EECd
168, Men, Mowy November 10 | Miscelluneons requests. ... ...ev moerewvus 506
Molecu]es. fllaxx:s December, | Mr. Buffum’s list of business acquaint- 328
Haynes (booo copms, cloth 1936, ances.
baund) Mr. Williams Haynes. .«.c. ocoooieccmnazn 25
Educational, proresuionnl huslnoss. and 2,705
other gpecial librari
Tl(lﬁ Defenders, Weat 724 8t., New York 200
J 171 SRR (S PR wemnae .. e 3,862
o
No. 159. Men, Money, and | Oct. 21, 1936.....{ Miscell 866
Molecules (10,000 copies, [iconomists in United States only. 3,847
paper covered) Sclence writers._........ ... 0
Partners in brokemgc firms, . 1,353
Editors of important new:&pupv 287
Financial editors of syndicates 8
Radio commentators. . ... .. .. 16
Licensees of the Chemical Foun: 231
tockholders of the Chemical Foundation. 137
Memnbers of Manufacturing Chemists 0
Association,
Members of the Chemical Alllance. 276
Me‘mbmﬂ of the Synthetic Organic 7
ol
Committee for America Self Contained. ... 17
Fresidents of all colleges.and universitios. 618

Pregidents of the large banks in the follow- . _..........

ing cities: New York, Boston, Cleve-

. Iand, Omaha, Chicago, Houston, Tex.,

Philudolphla, Pittsburgh, Detroit, 8¢,

Louls J.08 Angeles, Kansas City (Mo,

kanﬂ ), Atlants, Buffalo, ow
Orleanq, Denver, San ¥rancisco.

‘Washburn College, Topeka, Kans.. . 5
Public library of the city of Boston. . 33
Farm Chemurgic Council, members of 25
Prof. Noil Carothers, Leh{gh University . 50

Prof. Jinlm D. Clark, University of Now 172
O
Becretaries of Rotary clubs.....coevnvennn 2,107

L 017" TSI SOURUPRRIIPON JRRR P (PP, ——— oo 9,975
" B
No. 160. Vital Speeches, issue | January 1046 ...{ Economists United Statesonly ........... 3,347
dated Jan. 27, 1036 (60,503 Editors of lmportam and less imporumt 1,845
copies pﬂntedf. nowspa, J
Chief and other editorial writers of news- 701
papers
Fi al editors of ’0 22
Trade Journals. 1,374
Religlous Journa 249
Petroleum journal €
Belence writers. .. 10
Radlo commentators. 16
Prosidents or all colleges and universitios 018
in United States.
Licansees of the Chemlical ¥oundation ... 231
vakholders of the Chemical Foundation. 137
Memt!iwrs of the SBynthotic Qrganie Asso- 7
clation.
Membors of the Manufacturing Chemists 1]
Association.
Membors of the Chemical Allinnce... zzg

Financtal edltors of syndlwtos . .
W list of Con, 12, 066
and Sonuturq, Government Offlelsls in-
cludlm; ( ;ahine I’ress f;nllery in Wash-
inkton, C.; Republican and Demo-
crat wmrlbntom in Washington; bank.
ers in Washington, . C.; mwyers in
in Wnshington, D. C.; dootors in Wash- »
D. C,; dentists in Washington,
D C 'Sac al Rogistor; facultios of ynsh-
imzton colloges (4); Who's Who In
Natlon’s Capital,
Manufacturers and businessmen in the 1,016

onth,
Nnuoml GEADED. aesennmnennurmnmonmanns 118




T
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Name of article Date To whom sent Amount ‘; §
No. 100. Vital Sneeches mue January 1936.... | Democraticand Republicans who contrib- 347 %
dated Jan. 27, ( uted ove r3500 if
coples pﬂnwd) Corregpondents” M8t ..o ... oocns 8,664 e
Presidents and aerramrles of American 189 i
Pederution of Labor. g
Faoulties of: '
Princeton Untversity... .o ccoeven e 309
Yale University.. . 860
Harvard University .. 1,737
Columbin University. . 1, 880
Libraries including:
) 5,308
1,823
977
igh school ... ... 3,026
‘ederal and institut 320
Phsysicists in United States 3,891
Republican and Democrat G, 849
who contributed under $500.
60, 553
No. 161. The Doserted Village A[;‘ 1934 to | Econcmists in United States . 3,317 |
No. 7 (flrst printing, 303,250, 'ebruery 1937, | Amuerican Bar Amocmtlon . 5, 602
second printing, 2,059). Partners in brokerage firm. - 1,853
Presidents of ull banks ln United States 568
excepting Washington, I3,
Vice l‘BSi(lemﬁ of all ]urgo bnnk% in the 11,127
United States.
Wi {sting of C 12,960

3t

and Senators; Government officals, in-
cluding Cabinet; Washington Social
Register; lawyers in Washington, D. O.;
doctors in Washington, ). C,; dentists
in Washington, D. C.; hankers in
Washington, D, C.; Inculties of Wash-
ington colleges’ (4); Republican and
Democratic contributors in Washington;
Who's Who in Natlnn’s Capital;, Wash-
ington press galler;

Ayers' Directory of Nuws apers, Perlod- 18,806
iculs, Farm and College Publieations.

ineneial editors of newspapers . 223
Licensees of the Chemical Foundation 21
8tockholders of the Chemical Foundation. 137
;vio:{lben of the Synthetic Organic Associ- 7

ation.

of the M I{ ing Chemist 9

Association
Meombers ot tho Chemical Alliance...... N 276

Who's Who in Commerce and Industry 6,213
Fintncial editors of syndicates. . 13
Helence writers. ... e-en 10
Radio commentators. .. 16
Presidents of all colleges “and universities 018

in United States.

Correspondonts Hst- .o ovvveenn cnannnn 6, 864
Democratic and Rol)uhllmn contributors 8,456
who contributed undo
Democratic and liepubllu\u contributors 3,448
who contributed over $500,
Prominent amounting firms 144
Governors of States. ... 48
Administrative und Res go - 918
Qutstanding m'munwturem and business 1,018
men [n the Hoath,
Physlolsbs in Umwd F3 L2\ L 3,801
of Manufy 3,047
National Gmnge . 118
Farm Chemury io Council, members of... . 0
Prgsldonm and secretarics of American 189
ublic 5,386
Federnl Stats, and institutional 320
Figh 8¢hoo) . . cmineaiaanns 3,026
Bducational and mmcxwlonu 1,828
Business and other special.. 977
Catholic Press Directory........ 310
Amnterlean drug manufacturars.......-. b8
cers of the larger oil cornpanies. 188
Senators and Ro]])rwenmtlvw of State log- 7,503
islatures in United Stn
Exporters and importers 1,888
. Begrla arl les of Kiwanis, anry. and Lions « 4,080 i




446 EXTENDING RECIPROCAL TRADE AGREEMENT ACT

Name of article

No. 161 The Deserted Village |
No.7 snm printing, 303,256;
second priuting, 2,059).

Dato

April 1036 to
)~ ebruary 1637,

To whotn sent

Amount

Persons who attended Alco-Gias meeting
ut Bloomington, N1,

Directory of directors in New York Clty..

Agricultural and IHome Economics Direg-
tory, the following Clussifications: Coun-
ty nml('ul(urx\l agents, Farm Burean
agents, County Club leaders, Coopera-
tive and Marketing Cooperative Asso-
cintion, Director of agricultural snd ox-
tension colloges,

Faculties of 240 colloges inthe United States

Soclal Registers in the rullmsmg elties:
New York, Ihilndelphia, C‘hicago, Bos-
ton, 8t, Louh, Plttsburgh, Nan Fran-
¢igco, Baltimore, Buffalo, Cleveland,
Cineinnati, and Dayton,

Dr. Wm g Haleo. .

W, J. Cameron, For

American Iron and Stoel Ins

Arthur C. Watt, New York it

Mrs. Thomas I, F, gan, Daughte
Amorican Kevolutlon,

Abraham 1. Lovy, Henry 8, Lovy & Son.

J. Iil Hirsch, Automatic Burner Corpora-

tion.
JoL Slunpc, La Salle National Bank &

Wllhu(l A Ormshee, Taunton, Mass. .
Robert A. Leoson, Universal Windhw (10
H, W. Erving, Hartford, Conn ... ...
The Allbright' Nelt Co.."Chiengo, T2
¥, Brown, (rand Rapids Varnish
Corporation,
The Forbes Lithograph Manufacturing Co.
€. G, Garland, Arny Base, Boston, Mass.
The Manufactiners Association, James-
town, N, Y.
David Cohen, bourd of education. .
Robert O, permlm, Chicago, Ul -
Hﬂrnw I)A\L\Vllm‘, prostdent, Keeley £ Lovo

Rulmrt J S. LaPorte, president Young
Men's Council.

Grain Imlustrieq. ING. et e

G, )‘: Myors, instructor vocational wgvi-

cult
The Vormlllan, Southwestern Louisiana
Instituto.
Tconomics reconstruetion group.... ...
Prof. ¥, D. Paine, Iowa State Collego_ ...
J. B ()wum. president Oklahoma Gas &
Eleetrig C
QOlifford R. E(]mlster, Chiuum ) 1) R,
Prof. Josoph ¥, Meister, Imnplu Univer-

sIty,

Department. of Public Schools, Provi-
dence, . I,

Miss Anne Gary, Alabamas Collego,..‘_..

T'he Crusaders, New York, N, Y..

L. ¥, Hmvpel; UmvorqltvnrAkmn

John F, Bell, Ternple University

G B, X‘robmr. Boston, Mass.

Knnsxw City Powor & Light

W, tuenter, Unitod Amorican Boseh”
(‘0) pnmnon

I*rm\k Buchanan, MecKeesport Iigh
Sel

¥, l{(m‘or‘ president Ronter Advertising
Service,

Joremniuh J, Sullivan, Jr..

M. Bench, Logan, Utah.

¥. K. Burpeo, Bucknell lelvurﬂity

Ward K, K lopp, Palinview, Nebr .

C. 0. Wanvig, president (l]uhe “[Mhion
Manufacturing Co.

D((v)(ld Watkins, Stowart & Ashby Cofiee

A.J, Wardwan, Belloville, Kans.. ..eu....
J.'E;: dalvin, Ohio Steel Foundry Co. ...
Prof. Neil Carothers, Lohigh Unwemity,u
S('E)vul Manufaoturing Co., Waterbury,

Duplan Sl]k Cmporminn New York City.
Paul H. Wilson, secretary Graton &
Kngn,( 0.

579

29, 007
11,847

568,779
26, 119

250

160
100

3,000
100

100

1, 000
‘B0
70

100
60
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Name of article

Dato

To whom seut

Aniount

No. 161. The Deserted Village grll 1936 to

No. 73ﬂrst printing, 303,266; | Ko
second printing, 2,069).

L T FOONE S

No. 162, Amnr(ca 8*.,kes | Feh
Back (20,000 corics,. to

Total...uun. af-

bruary 1937,

ruary 1936
Ivcember

936.

1205003—37-—pt, J-eer

W. 1. Davis, Akron, Ohio. . oeencenrann
Charles . Creason, the (as Service Co...
Prof, Myron A. l.ce, Hihhsy Hehiool
B. ¥, Drakonfleld & Co.
. R. Alexander, A;;llvunuml and Mo-

chanieal Collogo of ‘Texas,
The Laus Co,, Ine., Altavista, Va. -
Town Power Alcohol Associntion .
Willisin P, Crannoll, Chicago, 11} -
M. 8. Reynolds, Rnpub!lum State Contral

Comritice,
Eugene Swarzwald, Los Angeles, Calif_ ...
. K. Witte, University of Wigconsin.....
Taroy A. Wilkes, the Medicul Soclety of

Ncw Jorsey.

A. K. Fosslor, National Annulty Lenguo..
O . Geuting, Philadelphia, Pa...
P, R. Cromwell, Carlislo, Ind.__.
Pittshurgh Hehool of Acvmummoy
()mnm\u(.(t,y Schoaols, (lrenmln Mi
1. Harrlson, 'win V. iuy. -
B. Colin, prosldont Advnnm “Paitorn

‘Co.
Lawrence 8, Mayer, ... C. Mayers & Co .
Mr, Lester 1, |oy(| Mc("mm Erickson, Ine.
J. W. White, I THOTA B~ . oeoomeeon
7. A, Dueournsu, Wells Bnrgo Bank &
Union Trust Co,
Q. A, Pleiffer, Now York, N
B, M Ottaway, Kangas ( Sty Gn
Ella O'D. Rogers. ..
R, R. Van Leer, Un f ¥
W, R. Bassett, Spencer Trask &
Gordon 1. Hopple, Syracuse, N. Y
‘Walter I, Potring, St. Louis, Mo,
Amerlean Socurity Co, of Indiana. .
Mr. 8chatler, cnru of Pittston Conl L
eon, New Yorl
Muayors of Amcrkmn municipalities
Executive sof oil companies. ...
. E. Pearson, Wheaton public ) .
1K, Dondrick, president Big Indiang oil
& Development Co,
P. 8. Hampton, Republicun Central Comn-

mittee.

Pacmc Power& Ldght Co., Portland, Oreg.
v. 8. P. Hueber, St. Vincents Church . ...
Mr Grlmth socretary, Republican State

Commities.
qu Stovers Bungalow Chocolates........
Mr. J. . Gerg, Dravo Corporation .
Miscollaneous reguestS. - cuweaceanun ————

Miscellaneons roquests ..o vveaveneeeens

Economists in United 8tatcs only -

Radio commontators.......

Financial editors of syndicates

Scionce writers .

Mr. Buffum'’s list of business friend,

Financinl editors of nowspapers.. ... .

”rmldenw of all colleges and universit fos..

ymmxomnu)n and 8enators ... ...

Farm Chomurgle Council, mombers of
first meeting.

Governors of States.

Public libraries .

History and international relation pro(es-
3018,

Group of 8lx_containg Btockholders of the
Chemical Foundatlon, Licensees of the
Chemical Foundation, members of the
Manufacturing Chemists Association,
members of Synthetie Orgsmw Asgocine
tion and members of the Chemical Alli-

Mnyom of American municipalities. . ... .-

Kiwanis Clubs, secrotaries

Lions Clubs, secretaries.

Rotary Clubs, socretaries

Farm Chemuryic Coum-il, Tiombers of
socond meeting,

.............. D R L L LT L LT ST T

50

50
6,728

305, 201

¢ 19, 500
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Name of article

Date

T'o whom sent

Amount

No. X
lagei Igo. 8 (primed 100.766
oples,

Tatal

March to De-
conber 1936. ..

Mr, William 8. Dutton, E. I, du Pont de
Nemours Co,

Persons wlm attended Aleo Gag mesting at
Bloomington, Ind.

Amerlcun Drug Meanufacturers Associn-

Governors of States. cemmamanan
Town Power Alcohol Associution . ... -
Natlonal Association of Manufacturers. ...
National Grange. ... ocveeeoinnn iann
Partnors and brokers in New York Btock
Exchange,
Officers of lurgor ofl companies. . ...........
Radlo wmmentat ory,
ciorice writor:
Public Hervlm Comumission offlcials.
Pinancial editors of syndicates
Prosidents of all colleges. .
Washington list consisting of € ongmqs-
men and Senators; Governmont oflicials,
including Cabinet; Washington Social
Register; lawyers in Washington, D, C..
doctors in Washington, D. C.; dentists
in Washington, D. C.; bankers in Wagh-
inglon, D, C.; facn]tles ol 4 Wmhlngton
R AN A
contributors in  Wash lnuton, Who's
Who in Natfon’s Capital; Washington
Press (allery,
Who's Who in Commeres and Industry...
8tockholders of the Chemical Foundatlon
Licensoes of tho Chomical Foundation
Mombers of the Manufaciuring Chemis
Adsocintion,
Melmborq of the Bynthotic Organic Asso-
clati
Members of the C ‘hemlcul Aliance...... .
Correspondents’ ist..........
Officers of ingurance companjes
All presidents of banks ln Unne(l Btates,
excopting Washington, D. C
Farm Chemurgic (‘ouncll, members or....
Officials of raflroads .
I"conormslq in Ummd Htntes.

now«vpx pers.
Chief and othor editorlal writers of news-

Mp. Roy F. Britton, National Highway
Users’ Conference.

Mr. C. L, 'I‘nrbutton du Pont Co........

lergrles

Iixh school

Business and

Automoblle Manu'actumrs Ass
New York.

Mr. ¥. C. Evans, du Pont de Nemours &

Amexl]gnn Iron & Steel Institute, New

Prot. Wllllnm P, Crannell, Ch!ca(w, m...
My, Milton G Way Broaklyn. Y.
Mr, . Ott; Y Kansas State Omnxe_
P:g)fh R]obort Col ior, Jr., Sonth High

Mrsg. 8, . Bramer, president, Copporweld
Btool 00. ' o

Nuuonal mdustr!al Traffle League. .
t. H. 8. Ray, Chieago, 111 ... ..
.hmlor High School, Jonesboro, Ari
])imctors of raflroads. ..o ..., .
F., C. Horner, Geneéral Motors Cor-
orntlon
ayors In United Btates...................
Mz, ’t) Shelor, Automobile Club of Wash-
01

ngton,
Rev. 8, P. Hueber, 8t. Vincent's Ghurl-h._

Newtown High 8chool, Elmhurst, N. ¥..
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Name of article Date To whom sent Amount .

! ¢

No. 163. The Deserted Vii- | March to De- | Miscollansous requests. .. .......c..... . 6,028 -
lage No. 8 (printed 100,755 | cember 1036....| Vice prosidents of all banks inl the foliow- 8, 561 )
coples). ing cnles. Now York, Boston, Cleve- M
land, Omaha, 8an Francisco, Houston A

(Tax), Pmlndelpl\la, Pittsburgh, De-
troit, 8t. Louis, Los Angeles, Kansns
. Clty (Mo. and Kans,}, Atlanta, Buffalo, r

New Orleans, Denver, Chicago. .

1) (. svnenn PO PSR S cevnmeunnean PO e rmna————— 100,721
Beuisrttss I
No. 164, Vital 8peeches (40,— Mar. 9, 1036, to | Economists ln United Btates.. _........... 3,122 H
875 coples ‘of Mur. 9, 1036, Dec. 1936, Partners in brokerage firms in New York.. 1,302 .
edition). Vice presidents of large hanks in tho follow- 1,001 w

ing cities: New York; Boston; Cleve- A
land; Omaha; (/h!wgo. Houston, Tex.; N
Phlladolphm, Pittsburgh; Dotroit; St, s
Loula 1.os Angeles; Kangas City (Mo |
and Kans.); Atlanta; Buffalo; New Or- :
leans; Denver; San {rancisco.
Washington 1ist consisting of Congress- 12,784
men and Benutor«, Government officials,
{ncluding Cabinet; Washington Soclal
Register; lawyers in ‘Washington, D, C.;
doctors in Washlngwn, D. C.; dentists
ln Washington, D. (:. bankers'in Wash-
{zton, D. C.; faculties of Washington
olleges (4); Republioah and Democratic

contributors in ashln‘;tnn; Who's Who k|
11’1 ﬁlutiun s Capital; Washington Press ks
n
Flnan('iﬂl oditors of NnewWSpapers. . ....... 220 1 g
Who's Who In Commerce and lndmtry... 6,200 |
Democratic and Republican contributors 3,144 it
who contributed over $500.
Democratic and Republlcan contributors 9,168
who contributed undor $500,
Prominent accounting firms.-..u.ovueniaan 144

Gaovernors of 8tates
Administrative and Resea
\Iatlom\l Grunge
Farm Chemurgic Councll, members of.....
Pregidents and secrotaries of Amerlcan 199
Fadoration of Lahor,

orpomtlon.

Cathollc press directory. 298 G
Sonators and Represen 7,018 K
Secretaries of Kiwnnis, Rotary, and Lhm’s 3,850 R
clubs.
Total. ....... SRR PO B SN 49, 865
Eemeeea ety
No. 185. The Deserted Vil- | April 1086to De-| Mr, Carl B. Fntsohe ............... e 2,060
lago No. 0 (102,708 coples cember 1936. w list ing of C 12,674
printed). menand S Go licial:
including Clabinet; Wﬂshmgton Sooial
Reglstor; lawyers in Washin ton, D. C H
doctors in Washington, I, C.; dentls
in Wmhmgton. D, C.; bankers in Wnsh-
ington, D. O.; facultios of Wastington
colleges (4); Republicon and Democratic
mmributom in Washington; Who's Who
léx Nation's Capltal; {ngton Press .
allery
Gmup or ‘six consisting of stockholders of 674
the Chemicnl Foundation; licensees of
the Chemical Foundation; members of
the Munumctunng Chemists Associa-
tion; members of Synthetic Organic As-
aoclauon, members of Chemical Alll-
?‘nrm Chemurglo Council, membors of 278
s ¥inanclal editors of syndlcu 68 . 12
Presidents of all colleges and unlvers! 525
mportant and less important newspape: 1,850
cu of :md other editorial writers of news- 725
L
‘p i aditor: 283
'T(‘onomlxts in Unlt/ad Htates only... 3,287
(Aovernors of States. . . 46
owa Power Alcohol Assogiation.. 37
--'s};mgrs and brokers in New York Stock 3,885
Axchange.
Radio commentators, . 18
Selence writers__ ... 9

Persons who attended Alco-Gas Moeting .. v 048
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Nue of artinte

No. 105, Phe Desortod Vil
Inso Noo 9 (104,708 coplos
printed).

BT

No. 166, "Tha Desorted Villag
No 0 (printed 18,331
coply),

bDate

Apsil i to D
comber 1.

May wie to
Poeambor 1030

‘I'o whout sent

A\.um‘lwu\ g Manuetovers Associn

o

Natlonal Assavintion of Muoanctuees .

Natlonsl Qrange oflese . N

Olleors of b gor ol otpanivs

Pubie sory teo connbsion oflieinls

Trivostiment tiusts cdnovtors nnd trastses)

Privoctors of ratlvomdy wind rallway cone
e,

Offlegrs of lw.muuw\ [RUIBIHIT] -

Cartospondant’s hut

Al prosldents ot tanha lu Ul\llml Hlntes
seepting Wiedhington, b, ¢

Who's W ho du comnorea uid iduetiy,

Ofetals tn rallonds

I\ lbnnlw, invtnding pubh, {unhu collogy,
Bitghor adaeatton, w, edreal, Bodonal,
Hinto, lumvlml Inatitutional

AMayorain Unlod Miatow

t—\\nnwiml«l Fire & Aburlne Inaipanee Co

T Lotes, the Dolswme & Thdson

R, R,
Mr. Roynl Heott Quldon, Now \'mk' N.Y.

Nowton High Selool, Whimtist, N Y

Miveollaneons ririssts

MEe. dumes B, Mutthows, duegtor divis
sfot ot dishurseimont,

M W 1 Crivanell, Washbn Cone
tHnuntion Hehool,

fay Salle Nuttonal Bank & lllml

Londeh Universty, Prof HLWN Ullumn
Anortenn bron & Higel lm.lllu(u

Me, Frank S0 Bote, Hammowd, Ind

Milwanukoo Assochitlon of Connnere

Mo Paul A Rudiond, Adybaaon M,

ua,
Mr, Ceell QL Gaslend, h‘lmt Corps Aton
Me ed W Hmm\m. Chicago & North
Waostornt Ry, (
Flisg, Nullonul Iluuk of Thradshnw
Mr. WP Harlln, Plest Nationad Bk,
Woit Platin, Mo
Ut(lmum Htnto Hunk, agle Hond, Minn
v J L Morgan, Now Orlesiy, 1o,
1m|unn Iaoibor of Connneres,
Mr b Croshy, A G Winsmn & Mmm
Mh l< , (b dohnon, Undlod Artiehoko Cao
Mreo W8, Hutor, prestdent, Pajon Tt

4
Mr l\ M, Ounwny,l\mmw Hinte thinope
Mr Chase A MoGormdek, Domimont, N3
Iu\v H, 1, Huebwe, 58 Viieoni’s Chioh
VL L vy,
Ml‘ Koy H. Bachau, Boston l’nl\ulnnv

Alvg G nmn“n;., peaple  attending,
Bloowming mu, 1.
Amorican Drug Mnnuhwlumm e
Bank prosidents ul b Btnten exeopting
Washington, b, ¢,
Bunk view mmlnlumw of Tavge mud wpni}
banks tn the UVadtod Htates,
Clorpesponsdonta st
eonomsta i the Unitod Htntes,
Farie Chamurgdo Counell, isembernof
Ploanciul editors ot syneleutes. vy
Qovornors of Staley .
Group ot o econsinting afstork Lolders of fhe
Chamiteal Foundutlon, livonsoes of the
Chomtesl Fowndation, mombers of the
Manufnoturing Chomtats Associntlon,
members of the  Chodent  § 1anes,
nmmlmm of the  Synthetio ()I‘Knmu
Chombonl Assoslatlon.
Investiont trusts, ofiearsof. ... ...
Lown Powoer Alcohol Axsoclntionn
Kiwanluoluba, .. ..
Pablle tbrariy. .
Ytous elubs
Mayora of Amorionn mllnlvl:uulllm
Nutlonal Assoolntion of M mmfuomr
Natlonal Geange oftlesps ... .. .,

T ——

Anount

]

4010
b [[iYs
it
(B3
1, &0
9, o

0, i
v, Kt
b, Hon

0, Lt
A, 0o
[

any
W
{E4)

[
£
b, ‘l\ll

10
100
1]
i)
o
[[L]

10}
d
K
ol
'l \

l(l) tIM

PR S

dao

i

W, e
[{I ]
ik

W, 2
20

1,8



Nt of nvticls
Nu lml The llmmrtml \'muﬁn

10 (elndod LR
wmhm)

Totl - o0 Lo

Noc Wz The Desodtod Vit
lage No, 14 (peinted 10,800
caples),

Pt

Nay 1o to
Diocorn lor Hie.

June, e Lo
Daostbar
i,

ENPENDING RRCTPROUAL FRADE AGREBMUNT A

e et

T whom sent

N\\\w‘vu(wm
et and edltorinl writorg. .
lumnn at faportant wad s T o

I‘ll\»uwlnl adieoen

Now Vork toek Eahange, \mmu\n util
Dhrokees

UL eainpuidos, eveentivn of

Prbie sy fep gomin 1 oitlodude

trosdduat of nlboaliogon nid undy opsgtios

Ruddlu vonmaontator

Rudlronds, dvoetoes of

Ropabonn wid I\munu\utlu wontriigu,
ovay b

Rotary oluby

Helpgie writoys

‘e [osada

‘Pradn foneaads, ipeoin

Washlmton e cowditigg of Contrsss
s nd Hotlora, tover imoent adliclnby
hullulnm Cabinet, Wagihingion Mol
Rowlator, W yora (o Wisdiliigtig, dog
tord in W unhllwum dontpta e Wt
fugton, bankaea (o Washivgton, el
tHow ot & Wanahithgton vabloges, Wepnitilg
it il et o <\unlvl\xnlm'~« in
\\ whington, Wha's Wha in Nation'
Oupltal, Washlinton Prons Gidlory,

Who's Wi tn Commeron nind bdnal ey

M lqml\unwnm [T

Hov, B flgobor, Mt Vinesnts Chuegh

w Ituw\ Hnhaor, !\mi‘ﬂl!uwu(n\n( ity
of Now York,

Hnuk of the Munhatian Co, By Foeater
apt. 1NN Khie, Made i At on

u b
B 1WA borney, Houne of Ciyrey

P dpw AL l‘ln(nl\u\wm\. Atehibon, K
Pt National Bank of Avengy o, 1
WP Hialinn, Ankeny, lown

l{umm‘ /\xlu\ulnhu. l\m‘\lw. Wihinpgton,

Mr‘ l‘l Hlmlur. Autotobite b of Wanh-

MRt
Hqunm I)uul (N o
Mn‘ Voo, ’lurk Hilootriont Wenanrol

,Mmrulu\‘lu\n
ALE, Au ). Lowls, Byiaee Dot 01 o
Parin burewts fodoations (hom Aty
Britsohw),

trob, W, B (‘mmu\\b.(‘h(uuiw 11t

Do WL R, Couyat, towa Stito 'Colinge

Mo, F L Roblsion, Ronvuony, Not

Me 3 Halien Ford, Beanoie Koeon
sl rietion geo I‘

Mu'| Charlon R Hutehiaon, Modorn \p

v l‘\l \h}“
Ottnwny, Koy Hiato traage
|~ I,uu\m Atostinoh, Awkoy, Minn
My € fryssop, cnin Tadustyies

Al Uas uwollmx. twople attenided ot
Hloomiton, L1

‘\\nm‘lunu Inuu I\lmulhwtnu\m

itk proafdoits u( all Hintos gaeapting
Waahiugton, D,

Hiuh vies prsitdnnta of lprge l\m\kn inthe
lu\lo\slnu olose Nn\\ ork,  Hostow,
Clovelnd, Omnha, Clilongo, Hinaton,

Y l‘lll\l\!h‘h'hh\ Ulttshuigh, Detott,

At Lonke, B Ahwoles, Ko Oy
Ma, nml Kt ), Allonts,  Buibalg,
oW Oclantin, Donver, S Fraoolsvo,

Ofot and alitortat wrlteis of NEWH TP

Correupiondonty jac

Noanomists ln Unitad Higtos

Puriy Chotmpple Copngl uu\mbm\w!

Flannelnd sditoe of syl wuuw .

Qovernons of Stalpa, ... . P
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452 EXTENDING RECIPROCUAL TRADE AGREEMENT AOT

Narne of artiole

Date

To whom sent

Amount

N, 187, The Deserted Vii-
.age No. 11 (printed 102,676
-coples).

No. 167. The Deserted Vill
No. 11. ° 4 o8¢

Total

June, 1038 to
December

6.

Juno 1936 to De-
comber 1936,

Group of six conslsting of:
8 gclt(lholders of the Chemical Foun-

Lloen%es of the (‘hemicul Foundmiom
fthe ring Chem-

0
isw Asaocmun
Meombers of the Chemical Allianco. ...
Members of the Synthetic Organic
Ohemical Assoclation,
Investment trusts, officers of.
Towa Power Alcohol Association
Kiwanis Clubs....
Libraries
jons clu
Mayors of Amorlmn munlcipﬂllties .
Natlonal Association of Mnnuracmrcrﬁ. P
1 Grange offlcers. .o weeverannnns
Newspapers, editors of important and less
imporiant.
Naws napers, financial editors.........
ork Stock Iixchange, partners and’
brokom
Ol companies, executivesof........ m———
Public servics commission offioials,
Prosidents of all colleges and univers
Radio commentators
tailroads, directors of.
.1epul>llcan and Democratic

or $500.
Rotary clubs
Holence writ:
Trade fournals
Trade fournals, special (chemical) .
Washington list conslsting of: Congre«-
nen and Senators, Government ofticals
Cabinet, Washington Soclal

1 Lawyers in Washington,
Doctors in  Washington, Dentista in
Washington, Bankers in Washington,
Paculties of (4) Washington colloges,
Republican and Democratic contribu-
tors in Washington, Who's Who in
Nntlionnl's Capital, Washington Pross

Gal ere’.
Who's Who in Coramerce and Industry...
Miscellaneous requesty. « .. «cawewasozane -
Mr. B, F. Williamson, ﬂalne&vllle, Flawe.-
Mr. W. P, Crannell, Chicago, Ill... . ...
Dr.R. A Bakor, the College of t‘[e City of

New York.
Atétﬁrimhﬂe Club of Washington, D.

Mr. Hoyt Metzgor, Detrgit, Mich.
Babson Institute, James M. Matth
Mr. Marshall Harbinson, ropmsontl '
State commiites.
Georgia School of 'X‘ochnolow....w.......
Mr. Ludvig Mosbenk Minn.
(‘arlisle High 8chool, Ind.. .........
Magsachusetts Inumuw of Technology-
American Farm Buro

_menin thefﬁl?outh.

m
Prominont farmers. -..-..........
Bponsors of sclence olubs of Amorica.
Rotar ClubolJohnstown...

No. 168. Chemistry’s contri-
bution (Brackett lecture).
20,000 copies printed.

Tota).

July 1036 to De-
cember 1936,

Migeollaneous réquests. ..o oveenacunen i

M lss Mnry(Feonov, careof Day & Zitnmer-

Eoonum!stq in United Btatos only......
ho's Who in eommerce and Industry....
Kiwanis olubs.

Wi, Haymsllsto“rlomls i~ "
M{fh M‘oc)lum, Corbide and  Carbon
lemica.

12,672

6,214

3
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Name of article Date To whom sent Amount
No. 169. Proceadings of the | June 1936 to De- | Registration of first and second Dearborn 8,218
Second Dearborn Confer- comtber 1936, conference, Iresno conference, Beau-
ence.  Purchased, 99,352 mont Texas meoting, deans and direc-
copies. tors of agricultural experiment stations
in the 48 land-grant colleges, sclentific
and technieal publications, farin publi-
cations, (mulneerluf and technical repre-
sentatives U. B, Department of Agri-
oulture and U. 8. Department of Com-
merce, all dolegates and alternates to the
Republican National Convention, mis-
oelluneous from the correspondence files
in the Farm Chemurgic ouncil office,
Whe's Who in Commerce and Industry... 5,070
Miscellaneous list (recelved from Mr. 2,572
Fritsche’s office.)
Congressmen and Senators at their home 483
addresses,
Members of the Cabinet and the President,. 0
Licensees and stockholders of the Chem- 495
{eal Fonndation,
Governors of nll States.. . 36
Radio commentators. 12
Prosldents of all colleges o 8 540
in United States.
M(r. nuﬂ']u)un’s list of porsonal frlends 167
seloct
Emnomhts in United States...c.o.uenean. 3,172
l 1 editors of papers and syndi- 253
Mr. . N. Poeks list (xniscellaneous).. 26
Forolgn Trade. ... 138
General lnrormntion 370
Mr, Bran 178
Puhliony A0
ive Coungil 20
National (‘oopomuve Milk Produicers’ 20
Coune
Amorican Coalition. . ... 199
American Livestock Association. 23
00] E. N. 8anctuary - 147
merican Farm Bureau Fedoration [
Nnthmal (range (State). ... 80
National Grange (county) . 868
P Baukars Adv!sory C ommu 00. alig
ys
Amerloan (*hemicnl Bncloty.... 16, 670
(Jounlt\%magrlcultuml agonts 2,008
Natimml Grange (L. J. Taber). 7,518
Mr Chandler Gurney, Jiouse of 50
Mr. D, B, Gurney, ankton, . Dak 2,000
1. Howard Doane, 8 . Louis, Mo..... 250
C, J. Claasson, Omaha, obr. 250
[’hyslcists in United States . 3,203
Jr, Charles 8. He f' - 20
Mr. W, H, Tl‘llvii. irtio Rock, Ark. . 100
Librarfos (solected) N 6,016
Members of the State planuing commis- 400
0
Progtesslve Farmers Union . 6,040
Facultles of 48 land-grant colleges. . - 17,011
Hgme demonstration agents in United 1250
............ .
Soars, Rosbuck Co. 5,000
Pmminent farmers (Wheeler MeMillen) . 5,206
and a—. 8,860
Total. O avurganansan S 97,071
No. 170, Why Quii Our Own, | July 1930 to De- { Mr. George N, Pesk ... 160
Peelk and Crowther (pur- cember 1036, Mr. S8amusl Crowther. 200
chased 100,000 coples). Mr. Orlando Weber.... 25
Mr. Fraucis P. Garvan ot Lal 2
Nglthmal Livestock Murkotmg Assooin. %
on .
Mr. R, C. Pollack, National Livestock 30
and Meat Board.
Mr. G. N, Poek's list:
Mi: 314
Foreign trade........ 1523
Jemml ln rormaticm %gg
“’ubllcl a? llut,. ae —mevan 809
Nation Coumraﬂvo Counell._._2. - 1
National tive Milk Pmduom. 32
1+ VORISR | -
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Name of article . Date T'o whom sent Amount
No. 170, Why Qult Our Own | July 1936 to Dec-| Ma. 0, N. Peak’s list—Continued.
+Peek and Crowther (pur- | cembor 1936, American Livestoek Associutlon.....‘_ 28
chased 100,000). Col. K. N. Sanctuary list. .. SO 164
American Farm Bureau Federation ... 79
National (rango E’«imm) N . 112
National Grange (county) ... 700
Buankers Advisory (‘mmnmoc.,. 67
Mr, Buthwn's list of friends (selected) ... .. 3h4
Congrossmon and Senators (at homo ad- A1
drosses;
M?n)ltjers of tho Cabinet and the Prosi- 10
dent.,
Leonomists in United States.. ... . H, 204
Memnbers of Ameries Self-Contajne 16
Mombers of Amoerlenn Instituto of Physics [(]
Town Agricultural Power Alcohol Asso- 32
eintion,
Nowsprint manufacturers in United States. 24
Directory of State ngricultural colleges ... . 4%
Dr, Milliken's list of influential people in 30
southorn California,
Ax'rimrimm Railway l)ovekmmout Associa. 0t
on,
Financial writors and editors of news- 288
) papers and sydicates,
Prosidents of raitway companies... ... 474
lto;,htmtmu of socond BDearborn confer- 659
Pruthonte of all (ollcgc‘i and universities b56
in United States
Licensees and sLuokhol lors of the Chem- 383
icsl Foundation, .
Oflcors of largor ofl companies .. . _._.. 188
Meombers of Industrial Aleohol Instituto. . 110
Selected list of correspondonts taken from 355
tirst primer file,
soleoted 1ist of correspondents takon from 200
' . second primer flle,
Whe's Who in the Clergy (selected). B 4,678

County agricultural agents (W 2,697

McMillon),

Porsons who acknowledged and com- Rryd
mented on Donham article,
Mr, W. J. Cameron, Ford Motor Co.. 26
Mr. DB, durney, Ynnktun 8. Dok , 000
Mr. D. Howard Doune, St, Lou(s, M 260
Mv, C, J. Claasen, Omaha, Nebr. 250
Farm (Jhomurgia Couneil, first meoting 136
Secrotaries of Kiwanis Clubs. 1,284
Mecretaries of Lions Clubs.. 2,418
Secretarias of Rotary Clubs . 1,770

Kditors of newspapers, periodicals, furm, 13,367
and college publieations,

. Who's Who in Women's Clubs, 662
Presidonts of all Womon's Stave blubs - 38
: District  directors of women's clubs 266
(Stata).
National Assoclation of Manufacturers. ... 2,634
All delogates and alternates to the Repub-
lican National Convention. 1, 821
Progressive F'armers Unton....... 5,013
Home demonstration agenty 546
Libraries (solected Hst) .. . . 7,114
All those who attended the ¥ resno, Calif 147
conference.
Mr. Fred J. Lingham, president, Fedoral 260
Mill, Ine,
Mational L 5, 661
Hennopin (/aumy uopublivnn Head- 300
N narters, Minnesota.
Democratic and Republican contributors, 2,811
1932 to 1036,
Faculties of land- -eant collogns. . oo ioiaan 16, mo

Prominent, farmers (Wheelor MeMillen) -
Purchagersof Seennd Dearborn cunference.
Ameriean mon of selenee. . ... ... .
Alco-CGras meeting, membors of .. -
Mayors of American munieipalities
Miseellanenus requests_. ...

Totalaunenn o - PO R
1'{1. Nowsdorm, {ssue of Nov, | Decembor 10'30“ Editorg and publishers of newspape
1936 (20,000 caples). Executives of southern hanks. .. ...
V. Natlonal advertisers and advertising
agoneios,

9,90

Totslarniaiicaennn eocfanenumnanana wennen
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Senator Vanoensere, In how long? :

Mr., Gawvan. In 20 years, not quite, 19 years. That includes every
pamphlet, and here we have in back here every single pamphlet,
stamped on it how much we spent in its distribution, and by vefer-
ence to these you can find each and every individnal that it went
to in the country.

Now, then, in return, we ask you if you will not find out. for the
American people how much is spent in foreign propaganda, if you
will not do, as has been done to the Chemical Foundation, send ae-
countants into these different foreign propagandists’ office that have
these high-sounding, religious names, cconomic names, glorious
brotherly love names, and so forth and so on.  We are veady to place
everything that America does for itself on the table. Is it not fair
that the American people should see the same kind of an accountant.
report. on the books of ever{rone here in this country that is trying
to propagandize the great o sjeet of a super-American state, run by
Morgan and London?

That is the second picee of legislation T ask. Do not have a com-
mittee of investigation until later; just have authority to send ac-
countants, that is all.  Ask them for pieces of their literature and
what they spent on it, whom it was sent to, and so forth and so on.
That is all we ask.

Then you can come and have your investigating committee and
it will not be frittered away with long hearings among you busy
men, but you will have what we have got here on American propa-
ganda, sworn accountants’ proceedings, copies of every bit sent out,
ooks open to you can be brought here. Do not you think American
citizens are entitled to what is being spent. against them? Why not?
What is the abnormal influence that prevents the Government from
keeping books? It is normal for business to keep books. Where
is it?  “Cui bono?” Who gets the benefit of less bookkeeping?
That is what we would like to know. What is the mystery? Why is
not the bill passed in 15 minutes? 'The model is there in the trade
bill of Germany. That worked all right. Al you did was send
out & questionnaire demanding signed and sworn reports, then you
went on and investigated those who were disobeying t%w law. If you
do that then you have got some picture before you.

There is another thing. All of this shows it is not right, There
is something wrong. There is something going on here that the
normal decent, American citizen cannot understand.  Tn the first place.
none of you today know any one thing about how much if any tariff
you have got. Have you got any taviff today Ts it nll compensated
for in foreign exchange, favors on the other side? T do not know,
but I have learned little things. 1 was told—I do not want to be
asked to tell names beeause it would get business men into trouble,
but it can be easily verified—the biggest granary in this country is
here in Albany. I do not know why it was built. T think it was
built because it is at the end of the Erie Canal, but it is the biggest
one in the country. In the year 1935 that was filled to the roof with

_in the country. In the year 1935 that was filled to the roof with
‘corn from Argentina. Tt was sold here in America. Somebody said
to one of high authority in the country, “How could you bring that
corn in from the Argentine with the duty 50 percent, or 25 cents a
bushel, whatever it 1397 He #aid, “We did not pay any daty, we
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just had an agreement with Argentine and we were credited with
the amount of duty through the exchange.”

So that your corn was brought fromn the outside here into this
country.

We know in our chemical business that there is no duty any more
that amounts to anything. How much can yon buy American dollars
in Germany for? If you can buy them in Germany any fellow can
buy them throughout the world. You do not know today, and
these young men cannot tell you whether there is a dollar’s worth
of duty. All they are doing is chopping off what is paid at the
customhouse and getting it back out of the unpaid dollars of Ameri-
can investors and exporters.

We do not know where you are going. We see the Standard Oil
Co. taking their pay in Germany in canary birds and harmonicas,
-millions of canary birds and millions of harmonicas, in order to get
American dollars out of Germany.

Mr. Morgan, in 1930 and 1931, when we were distressed enough,
God knows, at England’s request, induced his banks in New York
City——and do not make any mistake about that; they may come down
and swear to you that the Guaranty Trust and these others ave
American banks, but take it from an old boy that has walked the
streets of New York for 40 years—but in 1930 and 1931, at Eng-
land’s request, these banks took out of their depositors’ boxes $750,-
000,000 and loaned it to Germany. Why? Why, for the political
purposes of England. England thought it was safer to help Ger-
many at that time than it was to drive her to desperation. That was
their politics which we do not understand and cannot follow. They
took $750,000,000 of the deposits of those banks and loaned them to
Germany without a cent’s worth of security, nothing to back them up.

Now, we have been working out that $750,000,000. They did not
ﬁet it all back; they had terrible losses. But the American people

ave lost more, because those banks have become sellers all over the
world, Germany imposed upon them the conditions, “If you want
$100 we will give you $25 in cash but you must buy $75 of German
goods, and you must go out and sell them in-the world and you cannot
sell them where we have had customers before.” For years those
banks, under Morgan’s direction, in order to collect money that they
recklessly took from théir depositors and loaned to Germany, have
been peddling German goods up and dewn the world in actunl com-

. petition with our exports. This again is not as simple and is not
as easy as it seems on the delightful reciprocal tariffs.

Now, as I said, my first argument against this bill was its lim-
morulity, was the deceit in ils passage, was the fact that it had
no books to rely on showing an unfavorable balance, upon which
they claim it is based.

ur Government has said, “We will do nothing to protect foreign
investments,” Their value 1s $8,800,000,000. Now, the Government
figured those out at $12,680,000,000.  'What did they do? They took
the book values and par values. Just think, taking the values of
these defaulted bonds and defaulted securities.

In my book I show that detail by detail. So you can take off
four billions of your supposed creditor position, which they delib-
crately put at book values, without doing the necessary work
which my two boys did, of looking up andy inding out what the
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1?urket; value was rather than the book value. That is the first
thing.

Tl?re second thing, weil, T will not go into that because I have re-
hearsed that in the beginning, so far as book no. 12 is concerned,
It is full of estimates. We had to take them because the Govern-
ment does not furnish the exact figures, but they are an honest, clean
estimato and the best that can be done at the present state of book-
keeping in the United States,

V{}e arc going to follow it with the best possible study of foreign
boldings here, but it is useless work, it is improper work, it will
only deceive. You can get it for me in 5 minutes with the expense
of a few hundred dollars by passing a law and issuing a question-
naire and we will probably get 80 percent of it now and then we can
hunt, for the other 20 percent, and you will have something, and your
poor President will not go into negotiations with Runciman and
Runciman laughing behind: his_back.

Somebody snid yesterday, “How do you know that Runciman
knows these things?” Well, all you have to do is just take the League
of Nations book in 1935, their balance of payments, and it absolutely
aontradicts every figure that is offered to you here by the Govern-
ment. They know. ~ I Haven’t time to go into it. T will put it into
the record showing their tables, showing that we have had an un-
favorable balance since 1933. Fverybody knew it but the American
citizen, All Europe knew it; Runciman knew it.

EXIIBIT H
[From League of Nations Balance of Payments, (1935, p. 11)]

Goods, services, and gold Capital items Balance
due to
Mor. |Intoerest Total B:\::’r;s

Country and year and | Other goods Long | Bhort .
"g&z' divl- |services Gold | Total | gory | topm | Total g{:‘,’fs

and
dends services
) 2 @ @ ) ©) Y] ® (] (10)

United States of
Arlr‘\)erica: i

HALT 4670 [ 572 | 4524 | 104 | 4078 | 740 | 4845 [ 4106 +-783
+738 | -080 [ ~-684 | --734 | +272 [4+1,008 [ ~071 | -—228 | —809 +107
382 +400 120

- 699 bl 280 ~00 -8 | -~185 195
380 | 4760 [ 580 | 678 | --278 | +207

417 [ 4020 | 493 | 4146 | 176 | A-321 | 4234 ] ~710| —~486 ~164
160 | 4468 | 504 | 101 -~11 100

67 | 4328 | ~218 ) 4174 | 4139 | 4318 430 | «383 | —344 -31
+173 | 220 | -169 | 224 | —726| - 04
=116 | 4221 | ~181 —16 {—1,027 [-~1,102 | 272} 4634 | 4008 108

* United States of America—~Columng 1 and 3: in 1027, 1928, and 1932, not including fre(llghts paid to
domestic shipy on account of imported goods, Columns 2, 7, 8: from 1031, intorest and dividends earned
abroad but not transferred to the United States are partly excluded.

Now, just let me say a word as to the origin of these treaties. If
ou take that book there you will find the schedule of England and
how she was being paid in 1930. Then came the McMillan report,

which was a splendid economic performance, and it showed England
just where she was and what the tariffs were doing to her,

From that minute she adopted two policies. One was high tariffs
in England and the other was low tariffs in America, or the reciprocal
trade agreement. There is where you get the birth of it, in London.
X will show it to you.

o a5t e e o+ 4
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You will find that our questions of national policy are generally
announced very adroitly, very cleverly, and despite all your 4 years
i power, all your New Deal and everything you have done hag
done nothing but fasten and tighten the grip of England and their
British agents, J. P. Morgan, on the real policies of this country.
They are not in the newspapers, but once in a while they find a new
policy and then we see the effect.

Now, the policy here was announced by Thomas Lamont in 1932,
So that in 1934 we come along and pass the reciprocity agreement.
Lamont holds that to pay the debts is impossible.  $35 an ounce for
wold, repudiation of debts, and reciprocal trade agreements all go
together. Lamont holds the debts payment would choke the chan-
nels of 'your trade. That is the finishing thing that they put in
there, that paying your debts chokes the fellow that gets paid, that
the payment of debts would choke the channels of world trade, he
says, and would be ruinous to economic peace. He says the capitalis-
tic system must be revised but not abandoned. I will put that into
the record.  There is no use of my reading it now.,

('The document, referred to is as follows:)

EXHIBIT X
[Trom the New York Times, Nov, 17, 10321

Loaotonr Howns Deprs AR But IMPOSSIBLE—PAYMENT WoULh CHOKE CHANNELY
or Wonth Prane, Hp SAvS, UrciNg ECONOMIC PEACR—ASSATLS TARIFF DBAR-
RIERS—CAPIPALISTIC SysreM MusT Bie Revisen, Bur Nor AsaspoNen, Hi TrLLS
IDUCATOR:S

Thomas W. Lamont, of J. I'. Morgan & Co., characterized the war debts as
“perfectly just but fmpossible” yesterday in an address before the Conference
of Universities, held at the Waldorf-Astorin under the aunspiees of New York
University and attended by men and women representing cologes, universities,
and other institutions of learning in thirty-two countries, Yesterday was the
second day of the three-day conferences

Mr. Lamont made this statement in an analysis of the eauses of the depres-
sion, which he attributed to the World War and the subsequent economic war-
fare throughout the world, The remedy for predent conditions, he said, was
in rebuilding the capitalistic system and in =eeking cconomic as well as po-
litical peace; not in changing our economic system to adopt either socialism
or communism. :

Sir James Arthur Salter, former dirvector of the Eceonomie and Finance Sece-
tion of the League of Natfons, declarved that the present economic system must
he transformed gradually into a system based on collective planniug, witheut,
however, replacing the present system altogether,

Kdwin Franels Gay, professor of cconomic history at Harvard, who spoke at
the same sesston ag Mr, Lamont and Sir James, defended American universi-
ties agalnst erities who have assalled the tendeney to offer business and other
uiilitarian courses in recent years, Mr. Lamont presided at this segsion, the
tople for which was: “The University and Beonomic Changes.”

My, Lamont sald that economic warfare in Europe since the World War had
been more destructive than the war itself. The Versailles Treaty, he declarved,
had set up new States on economic Hnew, and had brought. “a militant peace
filled’ with rexentments.”  Te thought the struggle over German vreperations had
helped bring urope to the verge of hankruptey, with war budgets and taxation
going up alaviningly.

The United $tates, he continued, had (aken the lead in erecling tariff barriers
whicli now “prevent the very exchange of goods and facllity of commerce which
are essenttal to the restoration of world prosperity.” Nationulism had grown
all over the world, with every country trying to save itsclf, regardless of the
rest of the world. .+ « . '
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During onr hoom years, he went on, this country adopted “a very contra-
dictory trade poliey”, of trying to sell goods abromwd but buying as little as
possible from abrowd, foreing us to lend foreigners the money to pay us for
our goods, these loans approxhmating $5.000,000.000 from 1928 to 1929,

“American hanks and hankers”, he added, “have heen sweepiogly eritieized
for arranging soch loans,  In certain enses critieisim as to lnck of eare ir
investigation and method has undoubiedly bheen justified,  But the general
movement was a natural one, forced on the investment community hy reason of-
our national policy of buying abroad as Hitle as we ean, and attempting o
Porce on the foreigners all the goads we ean possibly sell them.”

After describing the collapse that followed, Mr. Lamont declared that the
panic of fear had subsided, that normal processes were getting under way
and that thingg gradually were beginning to straighten themselves out.

" “Phe deflation of commodities seems almost at an end”, he continued.
“Hard work beging to fill up the gups. The flngers of a new dawn streteh
their tips above the horlzon.  There are signs of betterment decidedly more
fangible than mere hope.”

Diseussing other causeg of the present situation besides economie warfave,
Mr, Lamont sald part of the trouble was due to governmental extravagance,
pointing to the unbalanced Federal Dudget and the New York City situation,
with the ¢ity’s funded debt grown in 10 years from $1,100,000000 to $1,800,-
10,000, and its annual budget increased from $330.000,000 to $631,000,000,

The “alibi” of some Amervicans that our troubles were due to the panic’

in foreign countries, he sald, was hawrd to sustain, since “Kurope's crisis in the
spring of 1931 came 18 months after the Ameriean collapse of Octobher 1929,

“Others”, he continued, “have found still o different scapegoat. It iy
Congress, and behind Congress the American people, which for years has
insisted upon the forelgn governments paying us the perfeetly Just but im-
possible war debts.  We have held to the idea that these greut overseas pay.
ments, representing In general wnothing except exploded shot and shell, shall
he paid every year, $250,000,000 cach year, an unnatural stream of paymoents,
choking the channels of world trade,

“It was perfectly rearonable that the Allled Powers should expect and
demand that Germany should pay sufflident to repair the physical damage
wrought by her armles in Belgium and Novthern ¥rance, But the bill has
not been paid in fall, nor ean it ever be «o paid,  Similarly, the people are
asking: Will it cver be possible for the unwieldy war debis, undertaken no
doubt with reasonable expectation on both sides that they would be discharged,
ever to be paid In full at Washington?”

But the trouble cannot be laid to any one person, or group of persons,
or any onc government, he eontinued; it must be charged against the war and
its repercussions, He did not helHeve the capitalistic system had broken down
and must bhe thrown into the discard. A world-wide plan of economic organizu-
tion he regarded as wopian. While the capitalistic system had shown signs
of weakness, 1t was still gound. e did not belleve any econoimic system
that could he devised conld withstand the folly shown by mankind since 1914
any better than has the eapitalistie system,

The world is now on a threshold of a new stage of progress and Ameriea

must lead the way, he continued, adding:

“Our primary remedy for present difficulties is not in the change of economie
systems. Tt consists in an enlightened public opinion which will demand of
our rulers that they seek peace, economic as well as politieal, and pursue "

St James Salter sabd economic planning was needed  beenuse mankind,
while it had mastered mture so that for the flest time in history all its
needs could be provided for, had failed in the fleld of humau relatlonships
under the present capitalistic or competitive system, !

He made it cleay that he would not veplnce the present system by one of
complete State regulation, as in Russia, but would rebuild our economic
system *so that individual enterprise may retain its vitality, but so function
that it iy consistent with the full utilization of our productive capacity and

with o satisfactory distribution of its output.”  Colleetive plunning was needed.-

he went oun, in monetary, investment, commerclnl, production, and world-
governmental polictes,

R
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You will find that our questions of national policy are generally
announced very adroitly, very cleverly, and despite all your 4 years
m power, all your New Deal and everything you have done has
done nothing but {asten and tighten the grip of England and their
British agents, J. . Morgan, on the real policies of this country.
They are not in the newspapers, but once in a while they find a new
policy and. then we see the effect.

Now, the policy here was announced by Thomag FLamont in 1932,
So that in 1934 we come along and pass the reciprocity agreement.
Tamont holds that to puy the debts is impossible.  $35 an ounce for
gold, repudiation of debts, and reciprocal trade agreements all go
together. Lamont holds the debts payment would choke the chan-
nels of your trade. That is the finishing thing that they put in
there, that puying your debts chokes the fellow that gets paid, that
the payment of debts would choke the channels of world trade, he
says, and would be ruinous to economic peace. IHe says the capitalis-
tic system must be revised but not abandoned. I will put that into
the record. There is no use of my reading it now.

. (The document referred to is as follows:)

BXHIBIT I
[¥From the New York Times, Nov, 17, 1932}

Lasont Honps Deprs FAIR Bur IMPOSSIBLE—DPAYMENT WoUth CHOKE CHANNELS
oF Wourp Trave, Hi SAvs, UreINg 10CONOMI¢ PEACE—ASSAILS "TARIFF DaR-
RIERS—-CAVITALISTIC Nysrem MusT Be Revisen, Bur Nor Asanponep, He TrLLS
EDUCATORS

Thomas W. Lamon!, of J. P. Morgan & Co., characterized the war debts as
“perfectly just but impossible” vesterday in an address before the Conference
of Universities, held at the Waldorf-Astoria under the auspices of New York
University and attended by men and women representing colleges, universities,
and other institutions of learning in thirty-two countries. Yesterday was the
second day of the three-day conferences

Mr. Lamont made this statement in an analysis of the causes of the depres-
ston, which he attributed to the World War and the subseguent economie wanr-
“fare throughout the world, The remedy for present conditions, he said, was
in rebuilding the capitalistic system and in seeking ceonomic as well as po-
litical peace; not in changing our economic system to adopt elther socialisin
or communism, ’ .

Sir James Arthur Salter, former dirvector of the Heonomic and Finance Sce-
tion of the League of Nations, declared that the present economnic system must
be transformed gradually into a system based on colleetive planning, without,
however, replacing the present system altogether,

Rdwin Francls Gay, professor of economic history at Havvard, who spoke at
the same session as Mr, Lamont and Sir James, deferded Amorican universi-
tles against critles who have assalled the tendency to offer business and other
utilitarian courses in recent years. Mr. Lamont presided at tids session, the
topic for which was: “The University and Iieonomic Changes.”

Mr. Lamont said that economic warfure in Kurope since the World War had
been more destructive than the war lself. The Versailles Treaty, he declared,
had set up new States on economic lines, and had brought “a militant peace
filled with resentments.” e thought the struggle over German reparations had
helped bring Kurope to the verge of bankruptey, with war budgets and taxation
going up alarmingly. . )

The United States, he continued, had taken the lead in erecting tariff barriers
which now “prevent the very exchange of goods and facility of commerce which
are essential to the restoration of world prosperity.” Nationallsm had grown
all over the world, with every country trying 1o save Itself, regardless of the
rest of the world.: [T ET L




EXTENDING RECIPROCAT, TRADI AGREEMENT 'ACT 459

During our boom years, he went on, this country adopted “a very contra.
dictory trade policy”, of trying to sell goods abroad but buying as little as
possible from abroad, foreing us to lend foreigners the money to pay us for
our goods, these loans approximating $5,000,000,000 from 1923 to 1929, :

“American banks and bankers”, he added, “have heen sweepingly critieized
for arranging such loans. In cerlain cases criticlsm as to lack of ears’ ir
investigation and method has undoubtedly been justified,  But the general
movement was a natural one, forced on the investment community by reason of:
our national polley of bhuying abroad as little as we ean, and attempting to
force on the foreigners all the goods we can possibly sell them.” - - '

After describing the collapse that followed, Mr, Lamont deelaved that the
panic of fear had subsided, that normal processes were getting under way
and that things gradunby were beginning to straighten themselves out, -
““The deflation of commodities seems almost at an end”, he continued.
“Hard work begins to fill up the gaps. The flugers of a new dawn ‘stretch
thelr tipe above the horizon  There arve sions of hetterment decidedlv 'morve
tangible than mere hope.” a o o

Discussing other causes of the present situation besides economic warfare,
Mr. Lamont sald part of the trouble was due to governmental extravagance,
pointing to the unbalanced Federal Budget and the New York City sttudtion,
with the clty’s funded deht grown in 10 years from $1,160,000.000 to $1,200.-
000,000, and its annual budget increased from $330,000,000 {0 $631,000,000.

The “alibi” of some Americans thar our troubles were due to the panie
in foreign countries, he said, was hard to sustain, gince “Iurope's crisis in the
spring of 1931 came 18 months after the American collapse of Octoher 1929.”

“Others”, he continued, “have found still o different scapegoat. It is
Congress, and behind Congress the American people, which for, years has
insisted upon the foreign governments paying us {he perfectly just but im-
possible war debts. We have held to the iden that these great overseas pay-
ments, representing in general nothing except exploded shot and shell, shall
be paid every year, $250,000,000 each year, an unnatural stream of payments,
choking the channcls of world trade, ' - .

“It was perfectly reasonable that the Allled Powers should expect and
demand that Germany should pay sufficient to repair the physeal damage
wrought by her armies in Belgium and Northern France. But the bill has
not been paid in full, nor can it ever be so paid, Similarly, the people are
asking: Will it ever be possible for the unwicldy war debts, underiaken no
doubt with reasonable expectation on hoth sides that they would be discharged,
ever to be paid in full at Washington?” . . .

But the trouble cannot bo laid to any. one person, or group of persons,
or any one government, he continued; it must be charged against the war and
its repercussions. He did not believe the capitalistic system had broken down
and must he thrown into the digeard. A world-wide plan of economic. organiza-
tion he regarded as utopian. While the capitalistic system had shown signs
of weakness, 1t was still sound. He did not believe .any. economic, system
that could be devised could withstand the folly shown by mankind since 1914
any better than has the capitalistic system. o L

The world is now on a threshold of a new singe of progress and Amerien
must lead the way, he continued, adding; . e,

“Our primary remedy for present difticulties is not in the change of economic
systems. It consists in an enlightened.public opinjon which will demand of
our rulers that they seek peace, economic as well as politieal, und pursue it.”.

Sir James Salter said economic plinning was needed beeause mankind,
while it had mastered nature so that for the first time {u history all its
needs could be provided for, had failed in the field of human relationships
under the present capitalistic or competitive system. [ L

He made it clear that he would not replnce the present system by one of
complete State regulation, ax in Russia, but would rebuild our economic
system “'so that individual enterprise may retain its vitality, bat so funetion
that it is consistent with the full utilization of our productive capucity aund
with a satisfactory distribution of ity output.” Collective plauning was needed;-
he went on, in monetary, investment, commerein], production, and, world-
governmental policies,
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In replying to the criticisms of the modern university for its utilitarian
teachings, Professor Gay said:

“It s not easy for the university to deny the implications of the functions
It has accepted in theory. It is no longer a creature of urivilege, serving a
privileged class. Xt serves a communily as wide as the Natlon and is provided
with funds, directly or indirectly, by that communliy or its members, in order
to throw open and to explore all the stores of knowledge which that community
requires,”

The schools of business attached to American universities, he continued, “are
Justifying their existence as an integral element in the modern univmslty, for
they aim not at imparting the details of particular business, but at the seien-
tific study of techniques and of basie principles.”

He predicted that the social sciences now centered in the American univer-
sities could “be counted uwpon to diffuse increasingly trustworthy intelligence
and ultimately to give their share of leadership,”

Another sesslon of the conference yesterday, devoted to the topic: ““The
university today, its aims and province,” was presided over by Chuancellor
Samuel Paul Capen of the University of Buffalo, who made one of the addresses,
Other speakers were President Harry Woodburn Chase of the University of
(Il]llinois and Harold H. Swift, president of the board of trastees, University of
“hicago.

Asseriing that American universities had not yet won full academic freedom,
Chancellor Capen sald:

“In many universities the scholar whose gpecialty includes matters that are
subjects of public controversy runs the risk of suppression or dismissal, His
security lies in what is grossly called diseretion. Wherever freedom of inquiry
and of teaching is circumseribed at all, the university is emasculated.”

On the other hand, President Chase of Illinois declaved State universitios had
had a remarkable record of freedom from governmental interference, e said:

“In our State universities political domination bas now and again been at-
tempted. It has, without exception, been disastrous. But that governmental
subsidies do not Inevitably bring governmental interference with universities
the history of the majority of our State universities gives ample testimony, 1
do not belteve that, ns a rule, faculty members) in them feel less free, or more
subject to interference in their work, than those of other types.”

This session was followed by a discussion from the floor, in which the follow-
ing participated ;

Ernest H. Wilkins, president of Oberlin College,

Danfel L. Marsh, president of Boston University.

Dr. Philip A. Brown, professor of international law at Princeton,

Dr. Charles A, Mann, director of the American Council on Education.

Edgar Dawsen, professor of political science at Hunter College.

Howard Cheney, trustee of Yale University.

Dr, Maurice Parmalee of the American Sociological Society.

Dr. Albert B. Meredith, professor of education, New York University.

Marshall 8. Brown, dean of the faculties, New York University.

Sir James Colquhoun Irvine, principal and vice chancellor of the University
of 8t. Andrews, Scotland,

At a session last night the speakers were:

Harold Glenn Moulton, president of the Brookings Institution, who presided,

Governor Willam T, Gardiner, of Maine.

Professor Charles HE. Merriam, chairman of the department of political
sclence, University of Chicago.

The suh1oct uat the night session was The university and governmental
changes. Dr, Moulion urged that economies in governmental expenditures, now
urgently required, be made on the basis of intelligent surveys.

“Hysterical demands for econoiny by a tax-desperate electorate”, he said,
“may easily become mere parsimony and result in crippling basically {mpor-
tant State services, including education, Unless theve s sabstantinl improve-
ment in general economic conditiond in the relatively near future, we must view
the financial problem of State and local govermuents with keen apprehension,
There is here a great Immediate opportunity for the universities, particularly
the @tute universities, to render practical constructive service of g,re.xt impor-
tance.”

Profesgor Merriamn asserted that if univevsities were vital parts of the com-
munity they gave a vivid formulation of the meaning of political life and its
relation to the future of mankind.
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“The university”, he said, “must show what new opportunities are opening,
what. possibilities lie before us in the enrichment of personalities, in the finer
ovdering of human life, in the deeper meaning and in the higher values of
existence; all in terms of modern realities.”

CGovernor Gardiner said universities could be of service to government in the
furtherance of cooperation hetween States in certain subjects that overlap from
one State into another and require cooperative action.

“In a university”, he added, “the possibility of such cooperative action can be
studied apart from the self-interest that must exist in ench single State.”

Mr. Garvan. If you read the American utterances and the policies
of the United States Treasury and State Department you will sce
one cohesive course, consistent all the time. '}‘hey are ull men who
wear the spats, and we have only just now come to see their purpose
in this superstate.

In order that you know that your action will have the full ap-
proval of the American agent I will put into the record a state-
ment of Russell Leflingwell, a partner of J. P. Morgan, and I was
¢lad to see there was a southern Senator there that understood the
whole situation perfectly. Shall T read the statement?

The CratrmaN. Yes.

Mr. Garvan. Russell Leffiugwell said, “I read in the morning paper
the statement of the Sceretary of State or so much of it as the morn.-
ing paper gave, and 1 thought perhaps it was not worth while to
give my statement, because I was so generally in agreement with the
views of the Secretary. I am afraid I have not very much to add.”

The chairman, Senator Smith, said, “Well, we will be glad to hear
you. We have had our statement from the State Department, but
vour statement comes from the super-State department. That is the
Senator from the South, and he does not need my testimony.”

The Crarman. How much more time do you want, Mr. Garvan?
It is about 5 minutes after 11

Mr. Garvan. About 10 minutes. 1 will just point out another
thing. T ask it to be put into the record. We have had the terrible
scandal of buying foreign bonds. We have all been accused of guilt
in that bond situation, the whole American people. I want to intro.
duce what I think is the saddest article I have ever read in the Eng-
lish language, and that is an article in Foreign Affairs for January
1927, by Senator Dwight Morrow. He was not a Senator then; he
was a partner in Morgan & Co. This magazine is published by one
of the associations which my pamphlet showed you was the super-
state idea. There is the whole explanation of the sale of foreign

bonds in this country, and that shows that it was absolutely the initi-

ative of the British agents in this country, J. P, Morgan & Co. That
shows that in 1922 and 1923 that firm began their research into the
“Little Rivulets of Savings” as they called it, and published the ides,
the philosophy, the putting over of which that whole great debacle
was worked out by their banks and their interests. It is a confession
and in view of that it is the saddest article ever written. It is alf
contained in this issue of January 1927. Tt states that it is the
result of the research of J, P. Morgan & Co. since 1922 and 1923,
that the investment in these foreign loans represents the savings of
the person who spends less than he produces and thus creates a fund
which he is able to turn over either to a domestic or to a foreign
borrower if he is satisfied with the borrower’s promise. These savers
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live all over the United States, when we talk about the person invest-
ing in foreign bonds we are not talking about the great institutions
in Chicago, New York, or Boston; we are talking about people living
in all parts of the United States; we ave talking about school teachers,
Army officers, country doctors, stenographers, and clerks, Ie is a
person who has saved something, who is doing without something
today in order that he or his children may have something tomorrow.
If he invests his mouey which gives him a present command over
goods and services in bonds he is willing to transfer his present com-
mand over goods and services to the borrower, thereby giving the
borrower the right to buy goods and services.

I cannot go on with it, so I will ask that it be inserted in the
record, because you cannot buy it anymore, you know, and it should
be preserved for history.

The Cramrman. Very well.

(The document referred to is as follows:)

EXHIBITY 4
[From Iorelgn Afairs, January 1927]
Wiuno Buys I'orkiaN Boxps?
{By Dwight W, Morrow)

© A few months ago I was readiug a Chicago Tribune on the train,  With some
surprise I found recorded on the finnncial page the lsted prices of 128 different
issues of foreign bonds. 1 have a great respect for the judgment of the news-
papers, They print the news that they think people are interested in, When
I-noticed that this great newspaper which serves the Middle West was recording
daily the market transactions in 128 different issues of foreign bonds, it seemed
to me a fact of some significance, 1 found myself speculating as to the number
of tssues ot foreign bonds which had Leen quoted by the Chicago Tribune In the
edition published exactly 10 years before the date of the paper which I was
reading. I subsequently learned from the editor that the number was six, The
comparison between the number of foreign issues quoted then and now is an
interesting commentary on what has happened in the field of foreign bond in-
vestment in the past 10 years. . .

" Examining that long list of 128 forelgn bonds in the Tribune, I discovered that
governments, municipalities, or corporations of some 80 different countries were
represented—countries scattered all over the world. The list included the coun-
tries of our own hemisphere, Canada, Cuba, Brazil, Avgentine, Chile, Peru, Bo-
livin, Uruguay; nations abroad with whomr we fought and against whom we
tfought, Great Britain, France, Italy, Germany, Austria, Hungary; govermments
in the Far East such as Japan and the Duteh Bast Indies; and clties as widely
separated as Copenhugen and Montevideo, Tokio, and Marseilles,

The contemplation of the extent and variety of America’s investment in fov-
etgn bonds gives rise to three questions: Who buys these honds?  Why do they’
buy them? What do they get when they have bought them?

Who buys foreign bonds? This may seein to be an easy question to answer,
but it is not. When a foreign loun is offered to American investors, the manag-
ing house in New York, or Roston, or Chicago enlisis the coiperation of perhaps
500 or a thousand investment bankers scattered all over the United States. Tt
s the function of the local investment banker to find the man or woman with
suvings and 1o show that man that it i< to his interest to exchange hir savings
for the promise of a foreign government. It is this ulthimate saver who really
extends the eredit to the foreign government. .The managing house rarely meets
the ultimate buyer of the bonds; it i8 to the 500 or thousand investment houses
that we must go to find his name and characteristics, These investment houses
have developed their own cliéntéle of fnvestors. That cliéntéle is changing con-
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stantly, dependent upon the character and the ability of il52:'111V‘est111(=nt house

and the record for suecessful judgment that it has established.  Morveover, it is

ceonsidered somewhat, impertinent for one to ask an investment house to swhom
the bonds ure xold, as such information Is cavefully guarded. The Jocal invest-
ment bankers have tried to teach certain people to suve, and they expect to
attract the foture savings of these people by selling them more bonds,  They do
not want investigators prying into that part of their business without a very
good reason.

In the summer of 1924 when 1 was asked to spm\ al Willinmstown at the
Institute of Politles, I tried to find an answer to this question of who buys
foreign bonds. Taking two recent foreign government loans, the lssue of which
had been managed by the firm of which 1 have the honor to be a member, we
inquired of three investment houses doing business in different parts of the
country as to the number of persons to whom-they had sold these bonds, The
Jonns were the '$25,000,000 Auvstrian’. Government guarantced loan and the
$150,000,000 Tmperial Jupanese Government external loan of 1924, The resylts
of our mquir showed that through these three houses 409 people participateit
in the Austrian loan, the average investment of these 409 people belng $2,300.
Through the same three houses, 1,741 people participated in the Japanese loan,
the average investment of these 1,741 people heing $3,100.

The results of the Inquiry as prescuted to the students of international rela-
tions at Willlumstown seemed to be of inferest, and later in 1924, at the ve-
quest of the president of the Investment Bankers Association, we extended
the inquiry to 24 bouses (still covering only the Austrian and Japanese loans,
however),  This investigation confirmed, in 8 general way, the results of the
earller oue, Bor one thing, it disposed of the idea that offerings of foreign
bonds are taken solely by wealthy individuals or large institutions, It showed,
on the confrary, that these foreign bonds are being bought by large numbers
of persons of modevate means, The 24 houses had 2,065 customers who made
an average investment of $2,904 each in the Austrian bonds. The 24 honses
had 82117 customers who bought Jupanese bonds, making an avervage invest-
ment of $3,005 each.

Yinally in the sm‘ing of 1026, we broadened the inquiry hy obtaining a
similar analysis of their sales of three additlonal foreign government loans.
The results of the carvlier inquivies might perhaps be subject to criticism by
statisticians, because they covered so few hond issues and beenuse, particuls wly
as to the m'sr inquiry, so small a “sample” of the investment hrmses which
distributed the loans was taken. But In this latest inquiry five loans aggre-
gating $380,000,000 were covered. Moreover, the 24 houses sold un uggregate
amount of $91,031,800 of these five issues, or about 25 percent of the total
amount, Thexe 24 investment houses who courteously furnished us with the
siles analysis which we sought are lecated in different purts of the country
from Portland, Maine, to Portland, Oreg., and {rom Minneapolis to New Or-
leans.  From our own knowledge of the character and distributing ability of
the investment houses of the country, we feel reasonably confident that these
houses selected for anaiysis constitute a falrly representative cross section of
the entire group of investment houses throughout the country,

Our analysis of the sales of these 24 housoes covered five separate foreign
government loans, the issue of which was managed by J. P. Morgan & (o,
alone or with associates. These loansg were offered to the Amerlean pub]lo
within the past 3% years; the $25,000,000 Austrian 7's in June 1923, the $150,-
000,000 Japanese 614’s in February 1924, the $110,000,000 German 7 in Octo-
hor 1924, the $45,000,000 Argentine €'s in June 1925, and the $530,000,000 Belgian

T’s in June 1925, The results of this inguiry are shown in the table printed
on the following page.

This table shows, flrst, the proportion of each issue sold by the 24 houses,
Next is shown the total number of sales and the total amount sold of each
issue by the 24 houses, and the average amount of each sale made by the 24
houses. If we may assume that these houses constitute an adequate “sample”,
we may extend these figures to cover the entire amount of each issue and
obtain the following results:
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Distridution of § forcign government bond issucs by 24 representative American
bond houscs

465,000,000

$26,000,000 1 | $150,000,000 ¢ 348,000, $50,000,000
Austrian Japanese slgﬁ“&g‘m' g;’e’}?;’x’r‘egf Kingdom of

Govoernment | Government oxt:rnnl Toan | tino Nntl%n. Belgium
guaranteed externnl lozn 7 percont externsl 6 nx;crgr%lol:tan

loan 7 per- reen
cent bonds boxl({m(h‘ub boé‘ds (()")m' boi\’:'l‘;u(‘?lﬁne bonds (June
(June 1923) | raary 1924) “;25) 925)
Proportlon ofontire issue sold by
the 24 houses......... cont... 35.8 21.4 22.2 33.0 213
Total sales‘
Number of sales. 2, 985 8,211 7,654 3,431 2,832
Amount sold. . $8, 870, 800 | $32,000,200 | $24, 48, i()ﬂ $14,872, 600 $10, 786, 000
‘Average smount of oach salo. $2, 004 $3,905 $3, 1 $4,335 $3,808
Bales $100 to $6,000:
Number of $8168- ... .con... 2, 071 7,265 6, 052 2,724 2,453
Percent of total number.... . 8R. 4 90. 0, .
Amount sold.. ......... $5, 619 000 $14, 170,800 | $13, 099, 600 $6,351, 500 $5, 541, 500
Percent of total amount 4.2 53.6 42.7 514

Bales $5,100 to $10,000:

Number of saleS...ceeoenn.. 207 600 433 532 200
Percent of total number_ 6.9 7.4 5.6 15.5 9.0
Amount sold._.......... $1, 701, 900 $5, 305, 300 $3, 847, 400 $4, 132, 500 $2, 483, 500
Percent of total amount 19.8 16,8 15.8 27.8 © 230

Bales over $10, ,000

Number of $ales. oo o cvaenoe 87 346 260 178 110
Pereont of toml number... 3.0 4.2 3.5 51 3.9
Amount sold $1, 536,000 | $12, 593, 100 $7, 481,000 $4, 388, 600 $2, 760, 000
Perceat of tolal amoun 17.3 39.3 30.6 0.5 25.6

t Part of a larger international loan,

Imtiittmfcd Tndicated
otal Avorage

Namo of fssue number | umount of
of buyers | each sale

Austrian 7’s 8, 350 $2,044
Japanese 616's, 33,412 3,905
Qerman 7's.. - 34,440 3,104
Argentine ¢’s. . 10,381 , 835

18,130 3,808

Delgion 7's..

The above figures confirm those of the earlier inquiries as to the large number
of sales made and the moderate average ainvtint of cuchi sale,

The table opposite next shows a classification of the sales of the 24 houses
into three groups according to the size of the sale made. That we are dealing
with a multitude of small investors rather than with a few large investors
is further demonstrated by this classification of the sales. It will be seen
that from 80 to 90 percent of the number of sales in the case of each issue
were made to investors whose purchases were limited to $5,000 or less, Only
from 8 to 5 percent of the number of sales for each issue were made in
amounts over $10,000. It is clear that in number the large investors were
relatively unimportant,

But the congideration of only the number of small and large investors might
present an exaggerated impresgion of the importance of the gmall Investor.
This is unnecessary, as he is guite important enough without any exaggerating.
There 18, obviously, a difference belween o compurison of the nunber of small
and large investors and a compurl%on of the aggregate amounts purchased by

each group. 'The number of small investors might be very great but a few very
large sules might still result in making the large Invesior the more important
factor in disposing of an issue.

Our analysis of the sales of the 24 investment houses also covered, thercfore,
the aggregate amount of honds sold to investors in each of the three groups,
from which could be ascertained the ratle which the aggregate amounts sold
in each of the groups bore to the total amounts or each issue sold by the 2¢
houses. Examining them, we see that a good deal depends upon where the line
is placed between the smnll and the large investor. If we draw the line at
§5,000 {t is apparent that, while the group of large investors taking more
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S
than $5,000 each is relatively, small in number, it, i§ by no means negligible
with fegard to its uggregate purchases of foret};n loans, Comparing the two
groups, both on the basis of number of buyers and on the basis of the total
amounts of the issues purchased, we have ibe following summary from the

figures:

' Percent of
Parcent of | the total
the {;talf Btl;m‘llsgt of
number of 16 issuo
Namo of issue buyers who| purchased
took $5,000 | by buyers
or less who took
$5,000 or less
’ aatmemamemMemaasaemmeseaAsaesremeenoesstmcsonEasaaann. 90.1 62,91
é‘:smm ; eI - 88.4 44,2
Qerman 7'S..cuueacnacnannx 90.9 53.6.
Argentine ¢'s. - 70.4 42.7
Belgian 7’s...... 80.6 51.4

I present all these siatistics with some hesitation because they necessarily
are based upon a method of sampling and 1 well realize how difficult it is to
obtain representative samples wor any statistical work, and how dificult it
is to draw proper conclusions from such samples without danger of distortion.
Having made such reservations, however, it would seemn reasonable to draw the
conclusion from the statistics presented, that more than 85 percent of the
people who bought these foreign bonds purchased them in small amounts
ranging from $100 to $5,000, and that approximately 50 percent of the total
amount of these foreign issues was purchased by these small investors.

The investment in these foreign loans represents the savings of the person
who spends less than he produces, and thus creates a fund which he 18 able
to turn over either to a domestic or to a foreign borrower if he is satisfied
with that borrower’s promise. These savers live all over the United States.
When we talk about the person who s investing in foreign bonds we are not
talking about a great institution in New York or Chicago or Boston. We
are talking about thousands of people living in all parts of the United States.
We are talking ubout school teachers and army officers and country doctors and
stenographers and clerkys. The man who invests in a foreign bond may be
rich or he may be poor. That is all according to our standard. Fundamenially,
however, he is a person who has saved something, who is doing without some-
thing today in order that he or his children may have sgomething tomorrow.
Before he invests in the bond he has money which gives him a present command
over goods and services, He is willing to transfer this present command over
goods and services to the borrower, thereby giving to the borrower the right
to buy goods and services. Of course, the investor resumes the command of
goods and services at some future time when he is repaid his loan,

The person who invests in foreign bonds is probably the same person who
invests in domestic bonds. All that the investment banker in a large city or
in a small city does, all that an international banker does, is 10 gather up
little rivulets of savings and put them at the disposition of somebody who
needs the capital and is willing to make a dependable promige to pay interest
upon_that borrowed capital from time to time and to repay the principal at
the due date. The answer to the question about who buys foreign bonds is
clear. The purchasers are people all over the United States whoe are investing
thelr savings. If the Investment in these bonds is helping American foretgn
frnde, it i8 this saver of money who should be thanked. If the investment
In these bonds is helping the restoration of the rest of the world to a normal
condition, it Is this saver of money who is entitled to the credit.

Now, the second question—why did these people lend money to Austria, or
Japan, or Germany, or Argentine, or Belgilum? Here, statistics are of little
value. Men have not yet found a method of measuring the motives of other
men. In fact, it is difficult enough to know our own motives. Perhaps, how-
ever, we may be helped in answering our question if we ask another question.
‘Why does anybody make an investment in one particular security rather than
in another? 'The considerations In the minds of most investors are, first,
the safety of the principal and, second, the size of the Interest yleld. It shonl@
be borne in mind that the Investor is the man who has done witheut gome-
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"thing. e has done without something that he might have presently eunjoyed
in ovder that, in the future, his family may have some protection when he
©is gone, or in order, perhaps, that a son or a daughter may go to college,
This fnvestor wants to be certain that he will continge to receive ineome on
the bond which he buys. He wants that income ax large as is consistent with
- sufety.  Above all, he wants the principal returned to hlm on the diy of the
maturity of the bond. .
It. cannot he asserterl, however, that sentiment plays no part in our invest-
"ments, It does. Many men in this country hought German bonds, after the
suceessful launching of the Dawes Plan, not only because the interest rate was
attractive and the principal scemed secuve, hut heeause they felt that they were
thus associating themselves in a (ue venture to help Kurope back on her feet,
But after all proper weight is given to such considerations as thege, the gues-
tion of safety of principal and of interest, and the atiractiveness of the rate
of interest, remain the considerations uppermost {n the mind of a man who has
done without the present use of his own money awd is Investing that money in

" order to protect the future of himself and of his family.

. I1 that be true, how ix the investor to form an lutelligent judgment as to the

. safety of his investment? Iiow does the man in the Middle West, who responds
to an invitation from his investment banker to buy an Ausirian or a Japanese
bond, know that his investment i safe? If he should be asked this guestion, I
that that he would put in the very forefront of his reasons for making the in-
vestment the fact that he had contldence in the hanker who offered him the
investment.  After all, the people who buy bonds must rely largely upon the
Judgment of the offering houses,  They must believe thal their investment hanker
would not offer them the bonds unless the banker believed them to be safe,
This throws a heavy respousibility upon the banker. e may, and does, make
mistakes. There is no way that he can avoid making mistakes, because he Is
human and beeause in this world things are only relatively secure. There is
no such thing as absolute security. But while the banker may make mistakes,
he must never make the mistake of offering investments to his clents which he
does not believe to be good. Morcover, when a banker directs savings into an
investment he should believe that the borrowed money is to be pul to a con-
structive use.  To the eynle that may sound somewhat idenlistic. It is, however,
Just plain common sensie. No banker who wanis to stay in business throughout
the years wants to lend money to people who are not going to use it for
constructive purpose, The use to which the money iy put is a very imporiant
factor in determining the ability of the borrower to pay his interest promptly
and to return, at maturlty, the principal.

An attempt has been made to answer the first two questions—who buys these
foreign bonds and why do they buy them? There remains what is perhaps the
most_interesting question: what does an investor get when he buys a foreign
bond? In 1924, 40 persons in a Western city put $100 apiece into a Japanese
bond maturing in 1954. What did those people get for their money? ‘They
got a promise.  And mark you, that promise was the promise of a group of
people assoclated together on the other side of the earvth. Moreover, so far as
the promise relates to the payment of the principal of the bond, the promise does
not mature in time to be kept by the particular members of the group who
originally made it. 1t is o promise designed to he kept by the children of men
now living. Yet, somehow or other, the banker who offers that bond and the
investor who buys that bond rely upon the people of Japan taxing themselves
a generation from now in ovder to pay back the prineipal of that loan to the
children of the person who invests in the bonds today. At first blush it is &
startling idea, It is particularly startiing at this tbhue when so many people

. are saying that the various nations of the earth have lost faith in each ofher.
Here we have printed in a Middle Western newspaper the record of the duy's
dentings in 128 forelgn bond issues. Individuals in America are taking their
own money, with its present command over goods and services, and surrender-
ing that command to nations on the other side of the earth, and they receive in
exchange for it a promise.. The question may be asked: nothing more than a
promise? To which answer may be made: nothing less than a promise,

I remember reading some years age a letter of Thomas Bailey Aldrich, writ-
ten to William Dean Howells. Aldrich is writing of a friend who has just died
and whose body 18 resting in “a dismal London burying ground.” He says to
Howells that it i3 not worth three pins to be a great novelist or a great general
or a great anything else. Then he winds up his letter with this whimsieal
expression ; “Yet with a sort of hopeful vivacity I have Just bought two 5-per-
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cent railway bonds that expire in 1967, Who will be cutting off the coupons
long before that? Not I” There was Aldrich, despondent because of the transi-
toriness of life, taking his savings and putting them in railway bounds that
matured long atter his life would end. Kvery day investors are buying bonds,
domestic and foreign, although they have every reason o wonder who will
collect the coupons. Human lves stop, Promises go on, The civilized world
today is run on the basiy of a belief in promises. Whatever our doubts about
the meaning of modern civilization, we may at least take some comfort in the
trust which men show in each other’s promises. .

It was not always so, Barly trading began with physical things, The man
who had something to sell kept a tight hold with one hand upon the thing he
was giving up until he got a tight hold with the other hand upon the thing he
was getting in exchange for it. Little by Hitle men learned to trust one another.
Markets were developed in which men sold by samples. In such a sale the
seller must produce a sample of the thing which' he is contracting to sell; the
quantity agreed to be sold is later delivered nnd the buyer makes payment
therefor. Mutual promises had to be kept to make such a trade effective;
Finally, we have reached the stage of civilization when we buy and sell prom:
ises. No man can play an important part in modern commercial civilization
unless he respeets his promises in letter and in spirit. That is true in all of
our day to day transactions, We want no commercial dealings with people who
cannot or will not keep thelr promises. The keeping of the promise is the
fundamental virtue of commercial life, Therefore, when one says that the
purchaser of a foreign bond hay nothing more than a promise, the answer can
be made in all seriousness that he has nothing 7e¢gs than a promise.

It is apparently bellieved by some that loans to foreign governments made by
our citizens throw upon our own Government the responsibility of using the
armed forces of our Government for the purpose of collecting the debts. From
leading government officials of bhoth Great Britain and the United States we
have had in recent years quite clear pronouncements upon this question, In a
debate in the British Parliament in December 1002, during the controversy with'
Venezuela, Mr. Balfour, the Prime Minister at the time, said: '

“I do not deny, in fact I freely admit, that bondholders may occupy an inter-
national position which may require international action; but I look upon,such
action with the gravest doubt and suspicton, and I doubt whether we have in the
past ever gone to wur for the bondholders, for those of our countrymen who'
have lent money to a forelgn government; and I confess that I should be very
sorry to see that made a practice in this country.” i

Mr. Root, then Secretary of State, speuking in Buenos Aires in 1906, made the
following statement : '

“The United Stutes of Amerjca has never deemed it to be suitable that she

should use her urmy and navy for the collection of ordinary contract debts -

of foreign governments to her citizens. For more than a century the State

Department, the Department of Foreign: Relations of the United States of .

America, has refused to take such action, and that has become the settled policy,

of our country, We deem it to be inconsistent with that vespect for the sover-
eignty of weaker powers which 18 essentinl to thelr protection against the

aggression of the strong, We deem the use of force for the collection of ordi-

nary contract debts to be an invitation to abuses in thelr necessary results far

worse, far more banetul to humanity than that the debts contracted by any

nation ghould go unpaid.”

The foregoing expressions of Mr. Balfour and Mr. Root are important not

only because of the high offleial positions that these eminent statesment held '

af the time but also because of the great welght which properly attaches to their
personal opinfons upon a question of this kind. But however valuable such
expressions may be, elther a8 n statement of the national thought at the time
or as a means of influencing the public thought of the peoples to whom they
are addressed such expressions do not necessavily constitnute international law or
even a binding rule of conduet. The declarations of statesmen are perhaps more
likely to express the ideals than the practices of nations. International law,
however, is a gradual growth, bused upon custom and conduet, When customs

become so well settled that their violation excites the general disapproval of civ- *

ilized men, we have a real basis for international law. Now, he who sceks to
know the custom of nations with respect to the enforcement of contract debts "

against another government enters a most difficult fleld. It is hardly surprising

v
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that the causes of war are never fully known to the actors. But the long, pains-
taking work that must be done by unbiased historiang before an approximation
of the truth can be ascertained must make any candid person almost despair
of a complete conviction as to causes. I have not been able to find a clear
case of a nation going to war for bondholders. It is only fair to say, however,
that contract claims against a foreign government have often been joined with
claimg for other injuries, or with larger questions of political policy, and that

. %0 Joined they have been made the basls of armed intervention., I have im-

mediately in mind the military operations against Mexico in 1861, against
Egypt in 1880, and agninst Venezuela in 1802}

I have neither the competence nor the desire, however, to discuss from the
point of view of the international lawyer or the historian thiy alleged practice
of using armed force to collect contract debts. A difference will readily be
noted in the treatment of claims arising out of injuries inflicted upon persons
or upon thelr physical properties and cfaimg growing out of contracts. Where
the wrongful act of a foreign government inflicts injury upon a person or
upon his physical property, the lnw of nations seems to recognize the propricty
of a demand for reparation. Contract claims, however, have not been treated in
the same way, though nations have an occasion made official and unoffivial
representations regarding violations of contracts and fallure or refusal to
pay honded indebtedness. They have alyo broken off diplomatic relations with
the delinquent country as s means of enforcing payment, Nations have also
repentedly submitted bond claims to arbitration, "They have also, in .rare
cuses, used measures of force short of war, such as rveprisals and that curjous
procedare known as pacific blockade. President Jackson, in 1834, in connection
with certain damage claims not related to bond obligations, actually recom-
mended veprisals. And in 1902 Great Britain, Germany, and lialy enforced
certain demands against Venezuela, which included the payment of hond
obligations, by a pacific blockade, The advancing interest of civilized govern-
ments in this whole question is evidenced by the action taken at the Second
Hague Peace Conference in 1907, That conference adopted a Convention
respecting the limitation of the employment of force in the recovery of contract
debts the pertinent part of which reads as follows:

“The Contracting Powers agree not to have recourse to armed force for the
recovery of contract debts claimed from the Government of one country by the
Government of another country as being due its nationals,

“This undertaking is, however, not applicable when the debtor State refuses or
negleets to reply to an offer of arbitration, or after uccepting the offer prevents
any ‘compromis’ from being agreed on, or, after the arbitration, fails to submit to

the award.”

This Convention seems to assume that there was a right to use armed force to
collect contract debts before the adoption of the Convention. Certainly, if Mr,
Root Is correct, no such right was ever exercised by the United States. What is
perhaps more important, the second paragraph scems to imply that a formerly
existing right to use force to collect contract dehts is still to survive if and when
the specified conditions are applicable. It is not surprising, therefore, that very
generally the Latin-American countries in adhering to the Convention made
reservations which negatived their consent to the use of armed force against them
even though the conditions of the second paragraph had come into existence.
Although some critics of this Convention have questioned whether the subject
was left in an entirely satisfactory situation, there can be no doubt that the
delegates to the Conventlon were earnestly seeking to put some lmitation upon
the use of armed force which had not been accepted by all nations theretofore.

I am writing, however, from the point of view of the investor. Investors, as
much as any group of people in the community, are interested in geeing the policy
announced by Mr. Root in 1906 scrupulously carried on. Investors who buy .
foreign loans are in a position to appreciate what a fruitless remedy for breach
of contract war Is. The establishment of the principle that nations are justified
in going to war where the sole issue is the collection of a debt would be not only

1Mr. Hartley Withers, formerly Editor of the London Heonomist, apparently believes

that the default in the Kgyptian bonds was used for a political urp’osgp He si‘,;uos that

et wes iy Pebley B b el B oy GHE e
or their mo uni he crack of doom ad been that their ¢ s chimed -

in with Imperfal pollcy.'}' International Finance (1916), p. 104, atms chimed
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most hurtful to the nation at large, but, in the long run, would prove injurious to
the property interests of the bankers who scll and the investors who buy foreign
government loans. Is there any one who thinks that if & man owes him money
and cannot pay it, there Is profit in going out and killing the debtor? Entirely
apart from the immorality of putting human lives to the huzard of modern war,
where the sole issue is a pecuniary claim, there is a conclusive practical reagon
against such a source in that war in the great majority of cases does not, and
cannot, accomplish the desired result.

Loans are made to foreign governments in reliance upon the capacity and the
good faith of those governmments. The intelllgent investor recognizes that in the
long run a government which defaults upon its obligations hurts itself even more
than it hurts its creditors. Even in cases where specific tuxes or customs are
allocated for the service of a loan, the main reliance of the creditor must be upon
the desire of the debtor government to maintain the particular revenues and kcep
them available. Even when a foreign expert is placed in charge of revenues, the
arrangement is helpful only when made with the hearty concurrence of the
debtor government, and with the belief and expectation on the part of the debtor
government that the fiscal arrangement will redound to its own advantage.

If the foregoing be true, how safe arc these investments? To my mind, that
inquiry is much the sume as an inguiry as to the safety of a domestic bond.
Some domestic bonds turn out to be good and some turn out te be worthless,
There is no reason to expect that it will be otherwise with foreign bonds. Those
nations who are borrowing in America because they actually need the money for
a constructive purpose, who have a solldarity of national feeling and a sense
of the meaning and the value of national credit, who are not incurring obliga-
tions beyond what may fairly be considered their capacity to handle—all those
nations may be expected to pay their debts. Here, again, the respousibility rests
heavily upon the invesiment banker in recommending investments. ‘T'he banker
must never be Jured, either by the desire for profit or by the desive for reputation,
to recommend an investment which he does not believe to be good. But, funda-
mentally, the reliance of bankers and investors is upon the capacity and, above
all, upon the good faith of the foreign government. The foreign government
must be able to pay and it must want to pay. ’

If it is true that it is upon good faith that lenders to foreign governments
primarily rely, it is no less true that it is nupon good faith that lenders rely in
almost all of their domestic dealings. Of course, there is a sanction nltimately
applicable to domestic contracts. The proper legal steps may be taken; the
breach of the contract may be proved; and execcution may be issued through
the sheriff. But we do not in practice put, much relinnce upon the help of a
sher!ff in enforcing contracts, We do not willingly deal with one upen whose
property we expect to levy execution. When we need the sheriff to help collect
a loan, we recognize that our venture has turned out a failure. We are then
gsimply trying to save some planks from a sbipwreck. In the overwhelming
majority of business transactions we rely upon the ability and the willingness
of the debtor to pny. On no other principle could modern business be condnctled.

There is no international sheriff. But there still remains our reliance upon
good faith, our rellance upon that law which is older than statute law-—the
acknowledged custom of mankind. The credit of governments is not easily
built up. It may easily be shattered. And it must never be forgotten that there
are rules of conduct accepted by the silent approval of civilized man, the breach
of which hurts the one committing the breach much more than the one against
whom it is committed. If good faith cannot be relicd upon, it is better that the
loan be not made. The words with which Hugo Grotius closed his great book
more than 300 yeary ago are true: “Not only is ench commonwenlth kept togother
by good faith, but that greater soclety of which nations' are the members. If
faith be taken away, the intercourse of men iy abolished.”

Senator Barkrey. What is that issue?

Mr. Garvan, January 1927. That goes on and gives the four
reasons why they should buy, it insinuates that the Government will
protect them, insinuates that the foreign bond is no better than the
domestic bond, because then it makes the bold assertion that a do-
mestic bond is no geod if you have to foreclose it. That is an utterly

o g v s .
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new proposition. Il insinuates that if tomorrow morning the bond
is in default it is no good, and so forth and so on.

. Now, there ave a hundred other things and I know you want to’
get on, but I do want to say just one thing: I have been working on
American industry now for 20 years and it is terribly difficult, to
understand. 1t is a tremendously involved thing. I do feel in our
politics we have gotten it a little mixed up between industry and the
parasites who live on industry. Morgan & Co, ave a simple parasite.
They have nothing to do with industry, they create nothing, they
just fasten on any new business and furnish cither foreign monev
or other people’s money and exact control. They control United
States Steel and they have 1,200 shares of stock, and yet we find out
attacks being made upon the capitalist system, attacks being made upon
industry, and instead of helping industry in some way to get rid of
these parasites that live on industry and farming—y eggs and
bacon that I ate this morning some poor farmer worked to raise,
my clothes and everything comes from industry—but even if 1 have
wealth in the bank, it amounts to nothing. You would take 75 per~
cent of it today by your tax system. Your tax system is not even as
fair as the Russian go]shevist systemn or the (ferman nazi-ism. They
take over the losers and winners, but you only take over the control
of those who make a profit and leave the losers, the 75 percent, to take
care of themselves.

Let us try to understand it. Are not we in the position of the
Irishman in the old story about the Irish immigrant who came over
here? His friend asked him how he is getting along and he said,
“Sure, fine, This is the greatest country that ever was.” He said,
“Sure, I get paid a dollar and a half a day for doing nothing. All
I have to do is to carry a hod full of bricks up five storics and the
fellow up there does all the work.” :

Are not we getting into that position ourselves? Do we not think
we do all the work? Are not we thinking that we fellows up there do
all the work? Must not we begin to work at not putting too many
bricks in that poor devil’s hod that he is carrying up the flight of
stairs? When we get up there in the building, in tﬁw great edil?ice of
which God is the architect and which we hope to make the model for
all the world, ig it not a little upsetting to see people up there throwing
bricks around regardless of the plan laid out by the Great Architect,

e.lli]ng?j,so the fellow in the next building, “Do you want a few of the

ricks

This is the plan of this building. He says, “I know it should go
there, but I think it would be very nice to help you build your
building.” Haven't we got enough to dot

Gentlemen, I am reminded of another story of my great friend,
Potor Finley Dunne, whom I lost last year. He was my bosom friend
all my life. He and I and Morgan ‘O’Brien and s few of the old
harpies used to go to Delmonico’s every St. Patrick’s Day and sit in the
corner and watch our country’s greatest go up the avenue. Along
came County Kerry one day. There was & man on a horse. He
had never been on a horse before. The horse would jiggle once in
a while and he would go up on the saddle and look like a cathedral
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arch. Peter looked out the’ window at the boy’s white face, his
sreat big silk sash and sombrero, and he said, “Hello, Pat.” Pat hadn’t
eard a kind word since he left the stable. His face began to break
out in a sinile, and Peter said, “That’s a fine sate ye have. Yes;
that’s a fine seat, so why the hell don’t you set in it.”

Senator Barxrry. Mr, Garvan, T did not hear all of your state-
ment this morning.

Mr. Garvan, Yes.

Senator Barurey. I want te supplement some questions that T
asked you the other day. I asked you if you can give the com-
mittee the complete set-up of the Chemical Foundation and its ac-
tivities since its organization, its offices, and the source of its in-
come. You said you would furnish that. Have you been able to
do the furnishing of it?

Mr, Garvan. 1 read your statement and I did not get it as broadly
ag that, 1 will do it, of course. 1 thought you asked me what
money we had spent on propaganda.

Senator Barkrey. I did ask you that.

Mr, Garvax. I got that. Just let me know how broad you want
it and you can have it. ’ '

Senator Barxiey., I want it broad enough to cover all the money
you had expended on propaganda.

Mzr. (Garvan. That is here.

Senator Barkrey. Did your Chemical Foundation have anythin
to do with the publication of the book written by Mr. George Penk’

Mr. Garvan. Yes, sir,

Senator Barkrry. How much did you contribute to that?

My, Ganvan, $99.980.  (Mr. Garvan subsequently advised the clerk
of the commitiee that the $99,980 mentioned here should be changed
to $41,159.29. He stated that the figures $99,040 represented the
number of books distributed and was not the cost, which a¢cording
to the books of the foundation, was $41,159.29.)

Senator Barkney. Was that expenditure in line with the original
more or less eleemosynary purpose of the organization of the Chem-
ical Foundation?

Mpr. GarvaN, Yos, sir, w

Senator Barkrey. In what respect ?

Mr. Garvan. It was just as much so as all my testimony here
the other day and today. It was a book addressed to the American
people to adopt the science of arithmetic.

Senator Barkrey. The book to which I refer was written par-
ticularly to combat the theories of Secretary Hull with respect to
these trade agreements which grew out of a controversy between
Mr. Peak and the Secretary of State and Secretary of Agriculture
with respect to these matters. '

Mr, Garvan, Yes, sir. ‘

Senator Bargrey. And to the extent, s)racticnlly of $100,000 in
sponsoring that book you contributed to it¥ . .

Mr. Garvan. I had nothing to do with that or took no interest
in Mr. Peak’s experiences here in Washington except as they apply
to arithmetic as it is applied to our problems,
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Senator Barkrey. Regardless of whether it is arithmetic, or what-
ever it is, you st . nt $99,000, nearly $100,000, on it $

Mr. GArvaN. Absolutely.

Senator Barkrey. You are now circulating that book to any-
body who will write to the Chemical Foundation to ask for a copy,
free of charge? .

Mr. Garvan, Surely.

Senator BARKLEY. &’ho has been the chief source of your Chemical
Foundation in any sense, in its organization?

Mr, Garvan, I could give you the entire statement of every dollar
i,(l_m(t] was ever paid. We have never had any contributions of any

ind,

Senator Barkrey. How much has the du Pont Co. paid the Chem-
ical Foundation since 19197

Mr. Garvan. I could not give you that offhand. I will put it in
the record. .

Senator Barkrey. As much as $1,000,000%

Mr. Garvan, No, no,

Senator Bagkrey. As much as $950,000%

Mr. Garvan. No, sir, ’ .

Senator Barxrey. Did not it contribute, from 1919 to 1934,
$950,000 in the purchase of licenses, and whatever it was?

Mr. Garvan. It contributed nothing. It paid license fees on the
licenses which were granted to it. I think I can tell you from that
black book, I can tell you it to January 1, 1936. I think it is about
5 years since they contributed anything.

Senator Barkrey. I am not casting any aspersions, but as a matter
of Folicy did not the du Pont people become very much interested in
embargoes on dyestuffs and chemicals of all sorts that come in com-
petition with what they produce?

Mr. Garvan. Only as defined in their testimony before this com-
mittee.

Senator Barxrey. I know they are on record, not only in testimony
but in publications and in statements as to their policy, that they are
in favor of embargoes against the importation of any chemical prod-
uct that they pro£lce.

Mr. Garvan. Not in recent years, That was when they started
several years ago. . .

Senator Barkrey. They were on record in 1930 in regsrd to the
tariff bill now in operation.

Mpr. Garvan. They did not ask for any embargo.

Senator Barkrex. They were for the highest possible tariff which
could be reasonably expected to be obtained on their products.

What was the price at which the alien property custodian’s office
sold these German dye patents to the Chemicar Foundation?

Mr. Garvan. $250,000.

.+ Senator Barkrey. $250,000¢

Mr. Garvan. Yes. '

- Senator. BarkrLey, What were they worth?
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Mr. Garvan. Less than that; less than nothing because we did not
get the “know how.”

Senator Barkrey, Why was it so anxious to get a monopoly on
them if they were valueless?

Mr. Garvan, Because they were the only relief in the building of
an_American chemical industry.

Senator Barkrey. It was reported at that time and it was general
belief that they were worth millions of dollars, their possession by
some American concern.

Mr. GarviN. You have been reading German literature.

Senator Barxrey, No: X haven’t been reading German literature;
I cannot read German litevature; I do not read German; I am talk-
ing about the publications in the United States that were neither pro-
German nor anti-British,

Mr. Garvin. I never saw one in either one or the other.

Senator Barkrey. All I am trying to do is to get at the facts about
this organization.

Mr. Garvin. Sure; you can have them.

Senator Barxrry. I am trying to get the facts about this organiza-
tion for which you speak, whose chief purpose now seems to be to
oppose any reduction in any tariff on anything on which they are
interested.

Mr. Garvan. I have explained our position on the full tariff. All
the tariff they ask now is protection against the foreign cartel and
the difference in wages. That is the only interest we have now..

Senator Barkrry., Will you, in your statement, supply a complete
detailed statement of the amount of money which the Chemical
Foundation has received from the du Ponts?

Mr. Garvan. I have it here up to January 1, 1986. I do not have
the year 1936.

Senator Barkrey. And all other companies which have purchased
licenses ?

Mr. Garvawn, Certainly.

Senator Barkrry. Or other rights which are controlled by the
Chemical Foundation ?

Mr. Garvan. Certainly, I would be glad if Mr. Fox wants to send
an_auditor there; he can come and audit our books.

Senator BarxLey. I would like to have that in time to investigate
it. T must read it before the measure is taken up.

The Cramman, Get the full picture for us as soon as you can.

(Data in response to Senator Barkley’s requests to be submitted
by Mr. Garvan and will be on file with the committes.)

Mr. Garvan. I have it here to 1936.

"~ The Cumamrman. May I ask you in that connection as to these
licenses issued by the Chemical Foundation; are they opeu to any-
one to get? ’ :

Mr. Garvan. Oh, yes; we have to grant nonexclusive licenses,
There is nothing in the license that was not granted to everybody.
'The rate has to be the same, Since over 5.years ago it has béen open
to every A:merican person,

-
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Senator Barxrey. What is the connection between the Chemical
Foundation and the Farmer Chemurgic Council{ :
. Mr., Garvan, We are backing it.

Senator BarkLey. What js your position in it?

Mr, Garvan, I am president of the Farmer Chemurgic Council.

Senator Barxrey. What is the object of this organization ¢

Mr. Garvan, The object of this organization is to discharge our
duties; that is, to give the benefit of chemistry and science to the
farmer.

Senator Barkrey. Through high tariffs?

Mr. Garvan. No; not through high tariffs necessarily; no.

Senator Barxrey. It stands for very high tariffs: does it not?

Mr, Garvan. The Farmers Comergic Council?

Senator Barkiey. Yes,

Mr. Garvan, No; we have never entered into the subjeet of tariffs,
_..Senator Barkrey. Are you acquainted with the statement issued
by Mr., Carl B. Fritchie on January 22 of this year in which he
said, “After all, a tariff is nothing more than a quarantine established
to protect the American farmer and the American workman against
unfavorable labor conditions?”

- .Mr. Garvan. Yes.

Senator Barkwny. Is it not a fact then that it is equally important:
that similar measures of quarantine be adopted when necessary to
protect the well-being of the entire country?

Mr, Garvan. Yes.

- Senator BarkrLey, Quarantine is a complete prohibition and a com-
.plete embargo, or whatever it may bet

Mr. Garvan. As far as foreign products are concerned, I am for
-that. Not a pound of farm products should come into this country
except in the national interest.

Senator Barkrey. Any sort of farm product ?

Mr, GARVAN. Any sort of farm products.

Senator Barsrey. Whether it comes in competition with the prod-
-uats of our own country or not you want to keep them out?

Mr, Garvan. In the national interest I want them to coine in;
Ves, sir. .

Senator Barxrney. Would you keep ont bananas, for instance, in
order to make people eat peaches? . :

Mr. Gagvan. If it was in the nationai interest I certainly would.

Senator Barxrey, How did that sort of proposition work when
‘the last tariff was under cons -leration, when the proposition was up
not only to embargo competitive articles but anything that might
be consumed ? .

Mr, Garvan. You said “quarantine.” I did not say embargo.

There is a lot of difference between quarantine and embargo. '

" Senator Barkrey. What is the difference?
Mr. Garvan. Because it lets through unlicensed goods.
.Senator BarkrLey. And the quarantine does not let through un-

dicensed goods? . . .
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- Mr, tGiarvan. If you go down there and tell the doctor,that this
stuff is injurious for the American people it does not come. "

:
Senator Barkrey. The word “quarantine” was used by Mur.,

Fritchie, .

Mr. Garvan. He said “quarantine.” : .

Senator Bargrey., Kconomic quarantine. A quarantine does not
lie"!"if' people to go throngh simply because they have a license to
do 1t.

Mr. Garvan. A license in the national interest, ‘

Senator BArkLEY, A quarantine, in effect, prohibits anybody from
going beyond the boundaries. .

Mr. Gagvan. I think the farmer is entitled to the markets of -this
country and unless, in the national interest, it should be let in I think
that statement is correct. Now, if the proper board, as I advoeated
this morning, be set up to try that question of national interest then
it should come in just to the extent that the national interest requires,

Senator Barkrey. Who is to decide what the national interest is?

M. Garvan. The body set up by this committee. .
. Senator Barkrey, A government which has been established by
the people? :

Mr. Garvan. Yes; the government by the people.

Scnator Barxrey. That is what I disagree with you on, as to_your
position. Your position is diametrically opposed to it.

Mr, Garvan, No, no. You haven’t had the delight of reading my
speech at the last meeting of the Farm Chemurgic which I have.
there in the no. 10. (The document referred to is on file with the
committee.) My statement is this: We all live by the farmer and,
we should submit ourselves to regulations which help him first. " If
he_has his drought he should have the benefit of the high prices
induced by the drought; if he has his gluts the man has to 1Pay the
penalty for their being excessive. The Farm Chemurgic is founded
to take up this surplus. I want to tell you riﬁht now, without quali-
fication, that is something which I have nothing to do with. That
is your function. The permanent farm problem has been solved,
that is solved by the Farm Chemurgic. We can take up the 50,000,000
acres and we can take up the 3,500,000 of unemployment by making
4 10 percent plan of alcohol in gasoline and sell 1t for 25 cents. That
means at least 50 cents a bushel for his surplus corn, added to the
gasoline and the gasoline will not cost the consumer one mill more.
That is what the Foundation has done. - »

Senator Barkvrey. Is this Farm Chemurgic a corporation?

Mz, )GARVAN. Yes, sir (veferring, however, to the Chemical Foun-
dation).

Senator Barkrry. In what State?

Mr. Garvan. Delaware.

Senator Bagxrey. Who are its stockholders? :

Mr. Garvan. The stockholders—well, I will submit the list to you.

Senator Barxrey, Can you give them from memory?
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Mr. Garvax. Oh, yes; yes. I will give the one you want; du Pont
is one—~no, he is not; he gave up his stock. Most all of them are
surrendering their stock.

Senator Barkiry. How much stock did he have?

Mr. Garvan, He had, I think, about $90,000 worth.

Senator Barkrey, Which one of the du Ponts?

Mr. Garvan. The firm.

Senator BarkrLey. What was the capital stock?

Mr. Garvan. $500,000 authorized ; $429,800 issued,

Senator Barkrey. It was all paid in?

Mr. Garvan. It was all paid in; $250,000 of it was paid to the
Government, - :

Senator Barkiry. Did you declare any dividends$

Mr. Garvan. Never declared any dividends.

Senator Bargrey. Give some of the other stockholders besides the
.du Ponts.

Mr. Garvan, My accountant had to go back this morning on ac-
«count of an operation on his wife, but I have got it here somewhere.
I think there are about 200 of them. They were practically all the
businesses in the country at that time.

Senator Vanpenserg. Is Henry Ford one of them?

Mr. Garvawn, No; I do not think so.

Senator Barkrry. Is General Motors? '

Mr. Garvan. No, no; I do not think General Motors amounted to
g0 much 20 years ago.

Senator Bargrey. I am just trying to find out. Refresh your
memory as to who formed this company. Is it the Allied Chemical ?

Mr. Garvan. I have submitted them here 20 times.

Senator Vanpensere. He is talking about the Farm Chemurgic.

Mr. Garvan. No, no; that is not a corporation, that is just an idea.
. Senator Barxrey. Does it have a legal entity ¢

Mr. Garvan. No.

Senator BarkLey. It is just a group of farmers?

Mr. Garvan. It is just a group of farmers and people interested
in the farmer.

Senator BarkrLry, What farmers?

Mr. Garvan. Well, the Grange, and Mr. O’Neil, all the societies.

Senator Barkrey. It is just a sort of an association?

Mr. GarvaN. Yes.

Senator Barxiry. Do they have a meeting place?

Mr. Garvan. We always met at Dearborn,

Senator Barxrry. That is out of Chicago?

Mr. Garvan. No, out of Detroit. It is that village out of Detroit.

Senator Vanpensere. Mr. Ford is interested in it ?

Mr. Garvan. Mr. Ford has been one of our great friends.

.Sﬁqm‘éor Barxrey. What other firm besides Mr, Ford is identified
with 16¢ - & : : :

Mr. Garvan. The Grange, the American Farm Bureau, practi-
cally everyone in the country. They have all come there each year
and made speeches.

Senator Barxrey. The Iarm Cooperative Union, was that in it?

Mr. Garvan. Tell me the name of the man at the head of it.

Senator Kina. Mr. Gray.
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Senator Barkrey. He is from the Farm Bureau. Was Mr. Gray
identified with it?

Mr. Garvan. I do not remember,

Senator Barxrey., Mr. Chester Gray?

Mr. Garvan. The Government has pledged full cooperation with
us. Mr, Wallace has written us.

Senator Barkrey. You will submit here a list of those who form
this farm organization?

Mr. Ganvan. Everything is contained in two booklets. That is the
whole record of all our proceedings for the two meetings at Dear-
born, and I will send those to you.

Senator Barkrey. Are they very voluminous?

Mr, Garvan. I will leave them with you.

The Cramman, Make them available to the committee,

Mr. Garvan. I will make them available to the committee. I have
plenty of copies. (Data requested to be furnished by Mr. Garvan
and will be on file with the committee.) » .

Senator BarkrLey. Was that circulated literature along tbe same
line as the Chemical Foundation?

Mr. Garvan. I do not think it was circulated; no, no, except the
printed report of the proceedings. ) .

Sen%tor Barkruy. Has it taken a stand against these trade agree-
ments

Mr. Garvan. I do not think so officially. That is a free forum.
Everyone can express his opinion. We take the position that this
Government control is a gquarantine of products from abroad and
that industry cannot go ahead and develop these uses for farm
products.

Senator Barkrey, That is all right.

Mr. Garvan. We want the market held here and then give us a
chance to solve it.

The Cuarrman. We are very much obliged to you, Mr. Garvan.

Mr. Garvan. I thank you.

The Cuairman. Mr. Culbertson.

STATEMENT OF WILLIAM S. CULBERTSON

The Cuairman. Will you state your name?

Mr. CurserrsoN. Mr. Chairman, my name is William 8. Culbert-
son. My home address is Charmian, Pa. ‘

The CHamrmaN. You were a member of the Tariff Commission,
were you not?

Mr, CureerreoN. I was a member of the Tarifl Commission for 7
years. I represented the American Government as chief of the
diplomatic mission in Rumania and Chile.

The CaamrmaN. You have written a book, I think, on reciproeity,
have you not?

Mr. Cuisertson. It happens, Mr, Chairman, that today is the day
on which that book is 1'e5eused‘ to the public. I appear today in
my own, behalf, because I have been interested for a Jonsz time
both in the practical and in the theoretical side of this problem 1

O
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place a copy of that book in your hands, Mr, Chairman, f
majority side of the 9ommitteg: and perh’aps it would l?é (ﬁ(f)rcf)};lf
venience to the committee if I placed a copy in the hands of the
minority side. .

- The Cramman, All right. You may proceed.

Mr, CuLserrsoN. I appear, Mr. Chairmen, in support of this reso-
Jution. I appear in support of it because I believe it is sound in
principle, and because I believe that the Secretary of State is ad-
ministering it in a conservative and constructive way in the interests
of.the country as a whole.

. The issue here is not, as some of the testimony might indicate, an
issue between protection and free trade.

The Cramman. Let me state this, that we want to have all this
testimony printed right away so it can get into the hands of the com-
mittee members and for use on the floor of the Senate when this
matter comes on the floor' of the Senate, which we hope to be at an
early time. I wish those who have got their transcript will approve
‘them immediately so that they will be printed.

Mr. Curserrson. It is not even an issue between high tariffs and
‘Jow tariffs. From my point of view it is an issue of whether or not
we are to continue in this country the development of a nonpartisan,
scientific approach to tariff measures. It is a question of whether or
not we shall continue to permit the making of tarifls merely by
I;oliticul agitation or whether or not Congress, in a law, shall lay
down the policy, the rule which is to guide the executive branch of
the Government, a law which will permit full hearing and testi-
mony by the interested parties, and then leave to the executive branch
of the Government the responsibility of fixing the particular rates
on particular articles, within the principles laid down by Congress.

I have followed the administration of this law for 3 years with a
great deal of care. I have represented clients before the Committee
for -Reciprocity Information. In some cases 1 have opposed the
reduction of duties in these agreements.

I have observed the inner workings of the program and believe
that the men back of it, the men responsible for it, are applying the
princil’)les of the law in the iuterest of the Nation’s good.

In the first place, I believe the law is sound from a legal point of
view. Before this committee in 1921 we heard arguments against
the constitutionality of the so-called flexible-tariff provision. The
same arguments that have been made here against this resolution
were made then against the flexible-tariff section. That section was
enacted and finally came before the Supreme Court for consideration
and its constitutionality was confirmed in the Hampton case.

In a law that involves foreign relations, as this law does, the deci-
sions of the Court indicate that a less exact rule is required than
in the case where a domestic problem is involved. That is indicated
by the Curtiss-Wright decision which was recently handed down by
the Supreme Court, and in quiie a number of other decisions.

I shall not enter into the legal argument here. If the committee
should be interested, I covered it in an address before the American
Buar Association at Los Angeles, and it was subsequently published
in the Journal of the American Bar Association,
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Senator Vanpensere. I would like to ask you one qguestion, Mr.
Culbertson. ‘

Mr. Curserrson. Yes,

Senator Vanpenprre. I cetainly am not intending to enter into a
legal controversy because I know nothing about it from a lawyer’s
standpoint, but you do not undertake to say, do you, that the so-
called elastic tariff and the trade-agreement law are on all fours as
respects the delegation of power? You surely recognize the cost-of-
production rule in the one and its absence in the other as a marked
distinction, do you not.?

Mr. CurserrsoN. The rule in the elastic tariff section is the cost-of-
production principle. The rule in the trade agreement act of 1934
18 the rule of whether or not a rate unduly burdens America’s for-

eign trade, It is not as definite a rule in the second case as it is

in the first, but T believe it is a rule which would come within the
decisions of the Supreme Court.

Senator VaNpeNBERG. I am simply asking if there is a distinction.
Your testimony indicated that you thought they were just clike.

Myr. CurserrsonN. No; there is a difference in the structural ap-
proach to the problem, but I believe that the same theory lies back
of the trade agreement act as laid back of the flexible tariff; namely,
that Congress determines the rule, determines the limits within which
the Executive shall operate, provides for hearings in the particular
cases, and then leaves to the Execulive the power of applying that
principle or those limitations to the facts which he finds.

- Senator Barkrey, In other words, there is a yardstick in each case,
though the yardstick is different?

Mr. CurperrsoN. The yardstick is different but there is a yard-
stick there. I believe the law would not be constitutional if there
were no yardstick there.

Sﬁl?]ut()l‘ Vanpenpere, One is a yardstick and the other is a rubber
stic

Mr. Curserrson. That is a difference of opinion, Mr. Chairman.
In the second place, I believe the law is sound from an economic
standpoint. In 1921, when we were discussing the flexible tariff
problem, the thing which interested this committee and Congress
was the question of production. 'The iden there was of providing a
nonpartisan and scientific approach to the formulation of tariffs from
the standpoint of production, the principle being the equalization of
competition inside the American market. That principle was sound,
in my opinion, at that time. That approach was sound at that time,
but since then we have changed our economic status as a nation, and,
of course, it is trite to say that we have ceased to be a debtor state
and become a creditor state, but it is true that we have developed a
tremendous surplus production in manufactures as well as in agri-
culture, in capital savings, and in other fields, and our field of opera-
tion as a Nation is no longer confined, provided we are to have pros-
perity and economic stability, to the territorial frontiers of the
United States. «

I have put it that way sometimes to make it clear that we cannot
any longer expect maximum prosperity or an adequate standard of
living for American people i}' we confine our economic activities to
our territorial frontiers. In other words, onr economic frontiers are
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far out to sea and in foreign countries. The time has come, in my
opinion, from the standpoint of the Nation when we should extend
our commercial policy to those new economic frontiers.

That does not mean we should abandon protection; it means that we
emphasize distribution more than we did in the earlier years of our
history; that we supplement the policy with reference to production
with the policy with reference to distribution.

Now, at the very time when we reached this new economic status
as a Nation there began to rise against our trade with foreign coun-
tries & lot of very unusual barriers, not mervely tariffs but devices for
affecting trade superimposed upon tariffs, embargoes, exchange regu-
lations, clearance agreements, State monopolies, and other devices
whereby trade was not merely restricted but was actually controlled

 quantitatively, and those barriers operated unfavorably against the

prosperity of the Nation.

Now, the economice need which I have indicated, and the problem
of foreign tariffs and barriers, are the two situations which lie back
of this great work for permitting an adequate consideration of the
problem of distribution.

My. Hull’s policy tends to meet the national need and tends to
break down these barriers which have been raised against our trade.

In the third place, I think the law is sound administratively. It
provides for systematic reciprocity. If we are to simply have an oc-
casional agreement here and an occasional agreement there which
comes to tgile Senate or to Congress for debate on the whole tariff
issue, we cannot develop systematically a consecutive and sound com-
mercial policy. o

The Republicans themselves, in the Tariff Act of 1890 and the
‘Tariff Act of 1897, established, so far as our commercial policy was
concerned, the principle of systematic reciprocity ; namely, a law in
which Congress defines the principle on which reciprocity is to pro-
ceed and to develop, and then leaves it to the Executive to carry out
the details. ‘

Senator Vanpensere. Do many of those laws identify the products
that were to be covered by the agreements? ,

Mr. Crrierrson, I think they all did, Senator, with the exception
of the law under which the Kasson treaties were negotiated, and in
that case the approval by Congress was required.

Senator Vanprensere. That would make a great difference in the
two contemplations, would it not?

Mr. CuLserrsoN. It makes a difference in degree but not a differ-
ence in substance. Those laws in some cases show distinct limita-
tions, but even at that represented a very long step in advance in the
development of a commercial policy. But in addition, this law
by laying down the rule by which the Executive is to proceed and
providing for adequate hearings for the interested parties, leaves
these trade g rgreements to be put into force by executive proclamation,

Senator Vanpensere. May I ask you a question at that point?
You are constantly speaking about “asdequate hearings” Do you
think hearings are adequate which fail to permit the American pro-
ducer to know the precise rate change which is in contemplationl?

Mr. Curserrson. I cannot conceive of a sitnation whereby the pro-
ducer could know of the final decision of the Executive unless you
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are going to allow the producer to sit in the final negotiation with
the ?oreign country. :

Senator Vanpensera. Let me ask you this practical question. This
is not controversial at all; I am simply seeking information. It
takes an average of 2 or 3 months for these agreements to be ratified
abroad. Would there be any harm during those 2 or 3 months if
the State Department were to publish its contemplated agreement
and allow American producers an opportunity to file briefs related to
the specific thing contemplated, still leaving within the Department
the authority 0%’ final decision? In other words, just creating a
final protective opportunity against perhaps some unwitting jeopardy
which otherwise might not be caught until too late? What would be
the objection to that? .

Mpr. CuserrsoN. I think your point is sound, Senator. I think
the hearings, as they have been developed during the last 2 vears,
are a little remote from the ultimate decision and problem. I think
it might be desirable for those who actually negotiate the agree-
ments to sit in on these hearings and hear the testimony themselves,
They do not do that at the present time, except occasionally when
one goes down and sits on the Committee for Reciprocity Informa-
tion.” I think that your point for submitting a list of articles which
are probably going to be affected by the treaty would also be a
desirable thing, so that the interested parties would know just what
articles might be affected and submit their testimony in accordance
therewith.

The Cramrman. There has been testimony here that they had re-
formed the rules to that extent.

Mr. Cuiserrson. This recent announcement with reference to
Equador does reform the rules to that extent.

he Cuamman. In other words, they give a notice as to what
products will be considered.

Senator VanpeNsere. Mr. Culbertson, I am going further than that.
I do not think that is enough. After the thing is negotiated, and
we will say they have agreed to reduce the tariff on X commodity
49 percent, what is the harm in letting the producer of X com-
modity have 30 days’ final opportunity to prove to the State De-
partment, if they can, that that is going to do something that the
nitiators of this treaty never in the world contemplated and would
not have. done if they had contemplated it?

Mr. CuLserrson. That is after the signing of the agreement, is it?

Senator VanbeNpEre. No, no; this is after the agreement is nego-
tiated and it is pending ratification abroad, before it is proclaimed
here. Why should not we use that 2 or 8 intervening months to
our advantage, precisely the way the foreigner does?

- Mr. Coinertsow. Senator, you understand the first step is to_sign
the agreement; then the ratification in most cases abroad follows.

Senator Vanpensrre. Then it is after signing the agreement that
it becomes effective and is proclaimed. - . : ‘ o

Mr. Cuorsrrrson. Of course, then you would have the problem of
reopening the negotiations again, if the parties saw that that would
be necessary.

Senator Vaxpensere. Exactly.

Mr. Cursertson. That is your point, : .
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. Senator VanpenpEre. Is there anything wrong about that? If
the facts proved it is necessary should we still go glindly ahead any-
way, just because we signed it?

Mr. Curpertson, Well, I think it would present some administra-
tive problems, but I do not think it is impossible to have a procedure
of that kind. :

Senator Vanpensera. Then it could be said that an adequate op
portunity is given, and until that is done I am unable to see how you
can say 1t is adequate,

Mr, CurLsertson. You would have to give the foreign country the
same privilege, and it might amount to a renegotiation of the treaty
following this 30 days’ time. :

Senator Vanpensere. I respectfully suggest that the foreign coun-
try has that privilege. Also the submission to a parliament, a ratify-
ing body is pro-forma the fact remains that it is a publicized instru-
mentality and they do have information which we do not have.

Mr. CurserrsoN. In the adequacy of the administrative problem I
think that it is necessary that these agreements be put into operation
by Presidential proclamation. I do not suppose Congress wants the
task of debating every particular agreement that comes along. That
principle also was introduced into our commercial policy for the first
time by a Republican act in connection with the so-called Argol
treaties in the Tariff Act of 1897,

Much has been said in the testimony concerning the most-favored-
nation treatment. I shall not stop on that, except to say that there,
too, the unconditional most-favored-nation treament was first intro-
duced into our treaty structure by Secretary of State Hughes in 1922,
and the correspondence and confidential letters with reference to
that subject are embodied here for the first time in one of the
appendices of this book which I have handed to you, Mr. Chairman.
I might add in this connection that, in my opinion, there has been
a great deal of misunderstanding with regard to the unconditional
most-favored-nation principle. As I have pointed out in my book
in analyzing the tradle agreements that have already been been con-
cluded {)y tﬁe present administration, the United States has obtained
far more under that 1principle than it could possibly have secured
through treaties based on the conditional application of that clause.

I see the time has practically run and I simply want to say in con-
clusion that my interest in this problem is not at all political. Thave
spent a lot of time in my life on the Tariff Commission and in
diplomatic work in an effort to introduce into tariff making the non-
partisan idea and scientific principle. T think this law extends it to
the needs of the present time. . It has been my desire all through my
life to lift this tarviff issue somehow above the level of the partisan
issue, and I believe, although I am speaking only for myself here,
that in expressing the views that I have expresse , I have expressed
the views of a great many Repablicans in the United States,

The Cuarmax. Thank you very much, Mr, Culbertson.

Mr. Brenckman, .
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STATEMENT OF FREDERIC BRENCKMAN, THE NATIONAL
' GRANGE '

The CuarmMaN, You represent the National Grange, 1 believe.

Mr. Brenckman, I represent the National Grange.

The Cuamrman. You may proceed,

Mr. BrenokMan. The Grange is a nonpartisan organization of
farmers established in 35 States. :

Mr. Chairman, we hold annual conventions at which the legis-
lative policies of the organization are decided, and our last conven-
tion was held at Columbus, Ohio. My authority for appearing be-
fore you is contained in a resolution which was adopted at that con-
vention and which I should like to read for the purpose of the record:

Whereas, It appears likely that Congress may reenact legislation authorizing
the Department of State to enter into reetprocal trade agreements with other
nations, which authority expires on June 12, 1957: Therefore be it

Resolved, That while we favor any expansion of foreign trade which is
advantageous to our people, we are persuaded that so long as the protective
system prevails, the American farmer is entitled to the American market,
so far as he is able to supply the demand; and be it further

Resolred, That in the event of the renewal of this act, trade treaties with
other nations should be ratified by the United $tates Senate before taking
effect,  Such treaties should not contain the unconditional most-favored-nation
clause, under which policy we gain concessions from one nation, while making
concessions to practically all other nations producing and exporting any glven
commodity.

This resolution represents the composite thought of the delegates
attending our convention from 85 States,

The Cuamrman, Was the opposite viewpoint expressed in the con-
sideration of that resolution? Was there anybody that spoke out
for the favored-nation clause?

Mr. Brexcrman., Well, no; this was referred to a committee, just
as a bill is referred to a committee in Congress. The committce re-
ported the resolution favorably and when its report was put to a
vote it was unanimously adopted. s

I was going to say that the National Grange was an early advocate
of the idea that we should have a nonpartisan or a bipartisan, fact-
finding tariff commission as an aid to Congress in legislating on the
subject of a tariff. )

It was also our idea that so far as it is possible to do so with such
a controversial subject, the tariff should be taken out of politics and
that it should be made a business or an economic question, which it is.

The tariff commission, as we know, was established 21 years ago.

The Grange likewise endorsed the idea which was embodied in the
TFordney-McCumber Act of 1922, and also incorporated in the Haw-
ley-Smoot Act, which gave us what is known as the flexible proviso,
under which we undertook to keep tariff rates up to date, to obviate
frequent general revisions of the tariff. h o
_ The theory has been that turiff rates in this country should be
based on the difference in the cost of production as between this and
other countries. That is a rather complicated process, as we have
learned, and it requires a highly trained staff, such as the United
States Tariff Commission is supposed to have. But with the Tariff
Commission functioning as it should we think that Congress should
be able to legislate intelﬁgently on the tariff question. ‘
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The Reciprocal Tariff Act of 1934 constitutes quite a radical de-
parture in our traditional tariff policy, and to all practical intents
and purposes I think it must be conceded that it reduces the Tariff

Jomunission to the status of the fifth wheel of a wagon.

I do not think, Mr. Chairman, that it was the thought of Congress,
when the veciprocal tariff act was passed, that we were delegating
to the executive department of the Government the right to enter
into a general revision of the tariff, As the farmers of the country
understood it we were going to delegate to the Department of State
the authority to negotiate recipx‘ucal agreements and that these
agreements were going to be helpful in disposing of some of our farm
surpluses, as well as some of our industrial surpluses.

Now, so far as agriculture is concerned we do not think that it
has been working out exactly in that way. These agreements are
not truly reciprocal.

Commenting in general terms on what is called the new trade
policy, Dr. Henry . Grady, chairman of the State Department’s
Trade Agreement Committee, in an article appearing in one of our
quarterly magazines a year ago said:

Our objective is the general amelioration of the world situation. We have
already lowered many rates, which have been generaltzed to other countries,
When we shall have gone the rounds of the important countries of the world,
reducing in each ease the duties on commodities of which it i3 the prinicpal
or important source, we shall have lowered our tariff on a great many items
where the case for lowering 18 justified, As a result of extending these reduc-
tlons to virtually all countries, we will obtain, it would seem, what the
proponents of unilaterul tariff reduction desire; but we will do it more carefully
and scientifically than is possible by legisiative action.

If that does not mean, Mr. Chairman, that the institutions set up
by the founders of this Republic are outmoded and obsolete and that
we should delegate to a few God-anointed minor officials in the State
Department who are charged with the duty of looking after the
details of these reciprocal trade agreements, the right to legislate for
the people in this important matter, then what does it mean?

It would be interesting to know whether or not the members of
this committee, or the members of Congress as a whole, would be
willing to agree that the State Department can deal with the tariff
question more carefully and more scientifically than is possible by
le%islutive action, In any event it must be conceded that this is a
subject that the Constitution delegates to Congress.

In my opinion the Grange is on solid ground when it asks that in
the event of a renewal of the reciprocal tariff act any trade agree-
ments made thereunder should be ratified by the United States Senate
before they are allowed to become effective. :

‘When tl};e Canadian agreement had been consummuted it becam
effective when it was signed by our Secretary of State, lacking only
the proclamation by the President. When the Brazilian agreement
had Il)}een agreed upon and had been signed by the Secretary of State
it was effective, so far as this country was concerned, but before either
of these treaties was allowed to become effectiye, in Canada and
Brazil, it had to be ratified by the Parliaments of those countries.
And, the same pringiple applies, I am told, in the case of 13 of the 15
-agreements that we have entered into with other nations. o

‘
oty o o



EXTENDING RECIPROCAL TRADE AGREEMENT ACT 485

The resolution adopted by the National Grange asks that in the
event of the renewal of this legislation treaties made thereunder
shall not contain the unconditional most-favored-nation clause. As
the Grange resolution puts it, under this policy we gain concessions
from only one country while making concessions to practically all
other countries producing and exporting any given commodity., The
application of the unconditional most-favored-nation principle in
the making of reciprocal-trade agreements amounts to the same thing
as a general reduction of the tariff with regard to the commodities
on which we make concessions, and we receive no corresponding con-
cessions: Moreover, with each new agreement which we make, we
progressively weaken our position, because we are left with less to
offer in making a trade or bargain with other nations. ''o employ
the expression of Dr. Grady, which has already been quoted, the
lower rates contained in the previous agreements into which we
have entered will have been generalized to other countries,

Perhu})s it would be well to amend this legislation so as to provide
specifically for public hearings in the accepted sense of the term in
the framing of trade agreements. It is true that under tie existing
act, interested persons have had an opportunity to present their
views to the Trade Agreements Committee of the Department of
State, but this agreement has not been very satisfactory. Moreover,
if the pending resclution should be passed, we have no means o
knowing whether or not even the present practice of presenting facts
to the Committee on Trade Agreements would be continued. The
procedure might be changed. As a safeguard to American interests,
we think that the provision for full and open hearings should be
incorporated in legislation itself. .

Now, I come to another matter that concerns internal taxes. In
the treaty with Brazil we froze babassa oil upon the free list. It
was further agreed, according to the terms of the treaty, that no
excise or internal tax should be placed upon this commodity for the
duration of the agreement.

During recent years Congress has taken action calculated to give
domestic producers of oils and fats more exclusive control of the
American market. Most of these oils and fats are now subject to
excise taxes, while oil-bearing seeds are taxable on their oil content.
Babassu oil is interchangeable with coconut oil and other vegetable
oils. During the first 9 months of 1936 approximately 50,000,000
of babassu nuts and more than 300,000 pounds of babassu oil were
imported. The total amount of this oil used in the manufacture of
oleomargarine during the first 10 months of the year was over 14,-
000,000 pounds, an average of 1,500,000 pounds a month, or at the
rate of more than 18,000,000 pounds per year,

Statisticiaiis for the dairying industry declare that this is equiva-
lent to 187,000 pounds of butter, displacing the product of 87,400
average dairy cows for an entire year. . '

In addition to its use in the manufacture of oleomargarine, babassu
oil also serves as a substitute for lard, tallow, cottonseed oil, soya
bean oil, and corn oil, o R . :

The Cramrman. Why was not that cil suggested in the amendment
adopted by the Congress? e S '
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Mr. BrencrsmaN. The answer to that question, Mr. Chairman, is
y

‘this, that a year or 15 months ago babassu oil was practically un-

known; it was an unknown quantity in the markets of the United
States, and since these vegetable oils are so largely interchangeable,
as I have already indicated, as soon as an excise tax or a (ilty is
placed upon one, or a duty, those who use these oils are looking
around for a substitute. 5

Now, babassu oil is made from the kernels of ‘& palnr nut. :The
palm grows wild in the jungles of Brazil, and it is said that the
potential supply of babassu oil is greater than that of coconut oil or
palm oil.  The principal difficulty at the present time is to erush
these nuts. There is a very hard shell around the nut, which requires
something like 20,000 or 25,000 pounds pressure to crush it. The
crushing machinery is now being perfected and we may expect a
perfect flow of babassu oil coming into the United States in the
near future.

The Cuaikman. The answer is that that oil was not put in because
of an oversight on the part of everybody, because every oil that we

‘could think of was included in that amendment,

Mr. Brenciman, I will agree that Congress never had any idea
of anything like that, but now, under the terms of the Brazilian
agreement, we cannot very well change that provision for a period
of another 3 years.

The Cramman. Did you all present your objections to it when the
Brazilian agreenient was up for consideration before the commitice?

Mr. Brenoxman. I personally did not do anything about it. I do
not believe anybody recognized the importance of it. Babassu oil was
on the free list, practically none of it coming in and nobody paying
any attention to it. It may be that the representatives of the dairy
industry did. We have dairymen in our own organization, but the
Grange is a general farm organization rather than a dairy organiza-
tion,

Now, coming to the agreement with the Netherlands and her de-
pendencies, there is a provision that no internal or excise taxes shall
be imposed by us upon the commodities covered for the duration of
the agreement. ,

Under the Taviff Act of 1930 tapioca, tapioca flour, and cassava
were placed upon the free list on the theory that they were non-
competitive food products. But I am told that 80 percent of these
commodities in the form of starches come into competition indus-
trially with domestic starches produced from corn, potatoes, rice, and
s0 forth.

During 1936 we imported approximately 300,000,000 pounds of
these starches, comin% principally from the Dutch East Indies. This
is equal to 9,000,000 bushels of corn. This is the average harvest of
about 860,000 acres of corn. If this amount of starch were produced
entirely - from domestic potatoes, it would require more than
88,000,000 bushels. There are cornstarch plants located in this
country which should be operating, furnishing a market and employ-
ment to farmers in their neighborhood. B .

Let me pause at that point, Mr, Chairman, to remark that when
the agreement with the Netherlands was pending, a delegation of
farmers representing corn and potato producers called at the De-
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. partmeént of Agriculture as well as the Department of State and

made a special re:}uest that tapioca, tapioca flour, and these foreign
starches, if you please, should not be bound upon the free list, be-
cause we announced that the producers of this country would like to
have an excise tax placed upon them. Among those who went with
that delegation were some Maine potato growers, and they stated
that.they had a supply of potato starch on hand a(]e(}ume to last
for 2 years, and no market. for it, because these starches thut‘are
produced by coolie labor can be sold more cheaply in the United
States than cornstarch or potato starch. .

Now, there was a point where the interests of the domestic pro-
ducers were not, overlooked, but they were bound on the free list.

The Canadian agreement contuins a provision regarding sanitary
provisions that is especially objectionable to the dairy interests of the

United States, 'This provision reads:

In the event that the government of cither country makes representations
to the government of the other country in respect to the application of any
sanitary law or regulation for the protection of human, animal, or plant lite,
and if there is disagreement with respect thereto, a cowmmittee of technienl
experts on which each government will be represented shall, on request of
either government, be establisked to consider the matter and to submit recom-
mendations to the two governments.

It is an undisputed fact that the United States maintained higher
sanitary standards in connection with its dairy industry than any
other country in the world, and the dairy people of this country
object to the idea that any other country should have any say as to
whether or not we are going to muintain those sanitary standards.

" Digressing for just a moment, let me say that one of the resolu-
tions passed by the national grange at its last session was to the
effect’ that we were in favor 0% broadening the Lenroot-Tabor Milk
Act of 1927 requiring that all dairy products, as well as milk and
cream, that were imported into this country should be required to
meet the same sanitary standards that are in effect in the United
States.

. One of the prineipal planks in the tariff program of the National
Grange is that so long as the protective system prevails the American
farmer should be entitled to tﬁle American market so far ds he is able
to supply it. While those who advocate the renewal of the reciprocal
tariff act of 1984 would like to make it appear that the trade agree-
ments thus far negotiated have been very advantageous to agricul-
ture, the facts suggest the reverse. There can be no doubt that, on
the whole, the interests of our farmers are being sacrificed in the
making of these agreements.

According to the reports of the Department of Commerce, our total
exports for the calendar year 1936 amounted to $2,416,477,000, Agri-
culture’s share of these exports amounted to $709,500,000, or 29.4 per-
cent of the total. "We exported nonagricultural’ products valued at
$1,706,977,000, or 70.6 percent of the total,

During the calendar year of 1985 agricultural exports were valued
at $747,692,000, or 33.3 percent of our total exports. ,

According to Department of Commerce figures, our imports of
agricultural commodities for consnmption during 1936 amounted to
$1,304,900,000, or 53.9 percent of our total imports. Striking a bal-
ance between agricultural imports and exports shows that farm im-
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ports excooded exports in the sum of $631,430,000 during 1936, There
was an actunl decrease of more than $38,000,000 in owr farm exports
during 1936 as compared with 1935, On the other hand, farm im-
ports in round figures during 1936 exceeded agricultural imports of
1935 by $200,000,000,

It was worthy of note that manufactured cotton and tobacco ac-
counted for nearly $500,000,000 of our farm exports, or about five-
sevenths percent of our total for 1936,

Senator Byrn. This $600,000,000 that we Imported, $600,000,000
mome of agriculture products than we exported in 1 year, do you mean
that | :

Mr, BrenexMan, I said our exports in unmanufactured cotton and
tobacco accounted for nearly $500,000,000.

Senntor Bvap, That was in 1 year, was it not?

Mr. Brervegmaw, Yes,

Senator Byrn. 1 understood you to say that imports of agrienl-
tural prodrcts was $600,000,000 more (,Kun the exports. Is that
correet?

Mr. Brenciman, Yes, sir; that is, according to one way of
reckoning.

Now, T want {0 introduce at this time, Mr. Chairman, o table that
is based on a little different system of figuring. The figures 1 have
quoted contain reexports. To explain what I mean there—it is
hardly necessary before this committee—we import wheat, for ex-
ample, from Canada in bond for milling purpoeses Lo be reexported.
In the figures T have quoted reexports are included in the total. The
figures 1 am going to give you now from this table oxclude reexports.
They include both imports and exports for farm produets in their raw
or crnde state, as well as in the manufactured state. These are
interesting figures. T have them in groups here.

In animals and animal products, edible, the excess of imports over
exports was $30,030,000

Animals and animal produets, inedible, $140,497,000,

Vegetable food produets and beverages, $499,785,000.

Vegetable produets, inedible, $131,765,000.

Textiles, fibers, and manufactures—there is the only case where
we did not have a deficiency-~amounted to $49,029,000. * To give you
the total, our imports exceeded cxports in the sum of $753,038,000,

The Cramman, What year is thatt

Mr. Brencexaan, That is in the past year, 1936,

]Sogmtur Hrrring. What effect did the drought have have upon
that

Mr. Brencexaan, Well, it had some effect, of conrse, We did not.
have any exports of wheat while we im{mrtml wheat.  'We imported
;'orn in very considerable quantities. 1 will give you that a little

ater,

1 was going to say this, Mr. Chairman: This sum of $753,038,000 is
equal to 10 percent of the total cash income of American agriculture
as distinguished from the total income. I do not need to weary you
with details.

Our exports of manufactnred commodities during the year gave us
a favorable balanee of trade of $748,461,000, So it will be seen that
so far as foreign trade is concerned we are building up an export
market for American manufacturers at the expense of American
agriculture,
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Senator Byrp. Mr, Breuckman, have you got those figures for
1936¢  If you haven’t got them here, I would like to have you supply
them and put. them into the record,
Mr, Bronyckman. Senator, I will be glad to furnish these as a
supplementary exhibit,
Senator Byrn, 1t was not very much of a fuctor in 1935, was it ¢
My, Brencrman, In round figures our agricultural exports in 1935
amounted to roughly 33 percent of our total exports, giving manu-
facturers about 67 percent.
Senator Byrn. What 1 want, though, is the unfavorable trade
balance for 1935 in agricultural products.
Mr. Brunckyman, Well, we have had an unfavorable trade balance
every year for 8 good many years, so far as agrienlture is concerned.
The Cnamyan. Snj)pose you prepared it and put it in the record.
Mr. BrenckMan, Yes, sir,
i The Cuamman. Under the same basis a8 you have made these
igures,

:*Svmllor Byan., In other words, put it in to the record for those
years, comparative years, that it would be a factor.

Mr. Brencuman. Let me say just o word and I will be through
hefore long, Mr. Chairman, about Canada and the United States and
Jubn and the United States. I am not making any comparisons
with previous years, I am simply taking the first 11 months of 1936,
which are the latest figures that we were able to get from the De-
purtmient. of Commerce, on this question.

Our exports of crude and manufactured foodstuffs to Canada
during the first 11 months of 1936 amounted to $24,289,000.

Our imports of crude foodstuffs, manufactured foodstuffs, and
beverages from Canada amounted to $116,509,000, giving Canada a
favorable balance of trade of $92,200,000.

The Cuamman, Have you got the amount of liquors ineluded in
those imports from Canada?

Mr. Brenckman. Well, I imagine when you say beverages liquor
must be included in it, but if you want me to, I can segregate that
for you right now. Imports of crude foodstuffs from Canada
amounted to $75,492,000. Manufactured foodstuffs and beverages
amounted to $41,017,000.

The CratemaN. Does it not state there as to what is the amount of
beverages

Mr. Brenckman, Manufactured foodstuffs and beverages are
grouped together.

The Cuarmmman. You haven't got them segregated ¢

Mr. Brencrman. That is not segregated in the Department of
Commerce figures,

The Cuarman. All right.

Mr. Brenckman. Now, we go to Caba, Exports of erude food-
stuffs to Cuba during the first 11 months of 1936 amounted to
$1,689,000. Manufactured foodstuffs amounted to $10,375,000, or
a total of $12,064,000.

Imports of erude foodstuffs from Cuba amounted to $4,871,000;
manufactured foodstuffs and beverages, $104,171,000, making a
total of $100,042,000, or a favorable balance of trade for Cuba of
$96,978,000. ;
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- As we are aware, Mr. Chairman, that includes sugar, and it might
be well just to say a word about sugar, if you have the patience to
listen to it. -

As we know, the tariff on sugar in the Hawley-Smoot Act against
the rest of the world was 214 cents a pound. In the preferential
treaty of 1902 Cuba got 20 percent off, which reduced the tariff on
96 percent sugar to 2 cents a pound,

‘Senator Byrp. Mr. Chairman, Mr. Brenckman is making a very
interesting statement. I wonder if we could not hear him this after-
noon. I have to leave. He represents one of the most powerful and
I think one of the best farm organizations in America. I think he
should have ample time to continue his statement, '

The Cramman. Are you nearly through, Mr. Brenckman?

. Mr. BrexcEman. Yes; I am nearly through.

Now, I said under the preferential treaty of 1902 Cuba cut 20 per-
cent off of our customs duties, so the 214 cents a pound on sugar was
reduced to 2 cents under that arrangement.

Then, under the flexible proviso, we further reduced that tariff to
134 cents a pound, and under the reciprocal trealy with Cuba we
reduced it to 0.9 of a cent a pound. ’l‘}mt amounts to 0.6 of a cent
a pound reduction, and under that arrangement, during 1936, we’
imported into this country more than four billion pounds of sugar
from Cuba, On the reduction of 0.6 of & cent per pound the Treasury
of the United States lost about $25,000,000 on those imports.

Now, would it be fuir to inquire who got the benefit of that? I
do not know that the retail price of sugar has been reduced at all
in the United States. I am told, Mr. Chairman, that about 80 per-
cent of the benefits accruing to Cuba under that arrangement went
to two of the big banks in New York who own 80 percent of the
Cuban sugar industry.

While this was supposed to open a big export market for Ameri-
can farm products, I have already pointed out that our exports of
crude foodstuffs to Cuba during the first 11 months of 1936 amounted
to only $1,689,000. . :

Seuator Byrp, When you say “crude feodstuffs” you mean those
that have not been manufactured in any way or processed in any
way?  You do not mean canned fruits, and so forthg :

Mr, Brenckman, Yes, Now, there are several things to be con-
sidered in thig connection. I know the argument that sugar is o’
tropical crop has been put forth and that the United States should
not undertake to produce it, that we ought to allow the tropical coun-
tries where sugar grows natural to do it. My mind goes back to the
war tines of 1917 and 1918, when the comparatively small supply of
American sugar was exhausted, what happened to us then? We all
remember that sugar was scarcely to be had at all, and when it
was to be had we paid as high as 30 cents a pound retail for that
imported sugar. I think it would have been better long-run policy
for the geople of the United States to have {mid slightly more over
a period of years for sugar by giving a little encouragement to
domestic growers of sugar cane and sugar beets than to have sub-
mitted to the price gouging to which we were subjected at that time.

The CHAIRMAN, lgid you and your organization oppose or favor the

N

so-called Jones-Costigan sugar bill?
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Mpr. Brencgman, Well, we have some beet-sugar growers in our
organization, but they are not among our most numerous group of
members, and when the beet-sugar men appeared to be satistied with
the proposition we made no objections; but. as  general proposition,
the way the Grange feels on this question of domestically produced
sugar is this: We now produce sugar beets in America in something
like 21 or 22 States.  Sugar beets could be grown in a majority of the
States of the Union.  As you know we produce sugar cane in several
of the southern States.  IHere is one crop of which we do not have an
exportable surplus, and it would be good domestic policy in the long
run to' give American producers a little better chance at the Ameri-
can market in the preduction of sugar That is onr general policy
with reference to the matter.

Now, I have been speaking about farm imports, and I just want to
give you a rough list of some of our imports.  We imported 386,000
cattle, We imported 85,997,000 pounds of canned beet,

I want to make just a little statement regarding that. I have it
from what I cousider good authority that for every pound of canned
beef produced in the United States we are importing 12.

The Crnairman. I understood from some witnesses that we were
not producing any canned beef in the United States,

Mr. Brexckuan, I think we are producing some.

Now, T want to go back to the Tariff Commission. We feel that
the American producer ought to have a better chance at the domestic
market. The Grange 1111(i1 some livestock groups made application
to the United States Tariff Commission for an investigation of
the cost. of producing canned beef, What we wanted was an op-
portunity to present some facts to the Tariff Commission in this
connection.  In due time they notified ug that they had dismnissed
our application without prejudice, but it was dismissed, and we
thought that the American producers ought to have at least a chance
to demonstrate before the Tariff Comnnssion that the present tariff
on canned beef is not high enough to enable domestic producers to
hold the American market, or to even have a fair chance at it.,

The Ciairnran. What is the taviff now on canned goods? Six
cents a pound? .

Mr. BreNkMAN. Six cents a pound. When I say that, I want
to make this explanation. It tukes more than two pounds of raw
beef to make a pound of canned beef. The tariff on chilled or frozen
beef is 8 cents a pound and on canned beef 6 cents a pound. It is
very evident, from the way American producers are being run out
of the American market that the tariff is not high enough.

Senator Byrn. Where do the cattle come from? You said there
were 380,000, ‘What countries did they come from? ‘

Mr. Brenckwman, I imagine Canada.

Senator Byzp., The canned beef came from where?

Mr. Brencrman, From the Argentine principally.

The Cramman, Under the Canadian agreement only 156,000 can
come in,

Mr. Brenckman. I think maybe some of these cattle came from
I&llexli‘co. That is possible, but most of them came from Canada, X
think. .

After I get through with this statement I want to file some market
quotations showing what the price of good steers was in the various
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markets of the United States before the Canadian agreement took
fﬁ'@(;t and to what level the price descended after that, and the present
evel.

The Crairman. Are those on the same character of cattle?

Mr. Brenckman. I think that these were small cattle mostly.

Senutor Herrine. They were feeder cattle, weren’t they ?

Mr. Brenokman. Principally; I suppose so.

Senator Herrine, They benefited the growers of corn and the
feeders by getting them at a lower price?

Mr. Brexckman, That may be. We imported dairy products
valued at $14,543,000. That includes cheese. I might say that the
records of the Department of Commerce make no mention of im-

orts of Cheddar cheese during 1935, but there were considerable
imports during 1936.

lgried eggs, 1,178,000 pounds; frozen eggs, 625,000 pounds; wheat,
paying full duty, 30,902,000 bushels. That, of course, excludes any-
thing that was brought in to be milled in bond and reexported; corn,
27,041,000 bushels; Irish potatoes, 71,882,000 pounds.
hh‘onator Byro, There is a tariff of 42 cents a bushel on wheat, isn't
there?

Mr. BrenckMAN. Yes.

Senator Byrn. Tn ordinary times is not that sufficient to exclude
the importation of wheat?

Mr. Brenceman, Well, it is supposed to be. When you say “ordi-
nary times”, I think that is true, but there have been times in recent
years when the tariff was considerably higher than the domestic price
of wheat. For instance, back in 1932 and 1933, the domestic price
of wheat went down to 25 cents and 30 cents a bushel. That was the
lowest figure reached in the world market since the days of Queen
Elizabeth. Of course, the tariff did not help any.

Senator Byrp. If there is a normal crop of wheat in this country
you do not anticipate very much importation of wheat at 42 cents
a bushel, do you?

Mr, BReNcEMAN. Perhapsnot.  Yet we have been importing wheat
for several years now.

The Cuamman. Is not that peculiar to the particular type of wheat
that may be imported ¢

Mr. Brenckman. The }»articulur type of wheat we import for
milling purposes is not included in these figures, because that is hard
wheat and 1s reexported. T think the 30,902,000 bushels that T am
mentioning here is just no particular kind of wheat, it is just wheat,
and it was imported because we did not have enough to supply our
domestic demands.

To finish this statement now, we imported 173,763,000 pounds of
turnips; tomatoes, in their natural state, 70,705,000 pounds, canned
tomatoes and tomato paste, 62,407,000 ponnds.

Now, my purpose in making this enumeration is to say that in
the majority of cases the commodity enumerated in this classifica-
tion can be produced domestically, and the American farmer is en-
titled to a better chance of holding the American market.,

The Cuarman, Now, as to tomatoes, Mr. Brenckman, is it not true
that some countries adjacent to us produce it out of season, so far
as the United States production is concerned ?

My, Brenoxman, Well, that may be true of Mexico.:

The Cuamman, More than our own production does?
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Mr. Brunceman. That may be true of Mexico and Cuba, but let
me say, Mr. Chairman, that on Saturday .X met several representa-
tives of a concern in the Middle West growing vegetables under glass,
who claim that these trade agreements are ruinous to them, and while
they had been paying good income taxes to the Government in former
years, before these agreements took effect, that their income tax is
dwindling down to pretty low proportions, and they claim they are
being injured.

I also met recently representatives of the vegetable producing in-
dustry down in Floride and in the Gulf States who made the same
complaint,

The Cuamman, Is it not true that the Canadian agreement broad-
ened the proposition some and helped the vegetable people to the ex-
tent. of seasonable shipment into Canada?

Mr. Brenckman. Well, there may be something in that idea; but
so far as the Canadian agreement is concerned, our conviction is that
in the net it has been detrimental to American agriculture.

We will take that one item of potatoes as an example. I want
you to remember that at the time when the Canadian agreement tool
ceffect the potato-control law was still on the statute books of the
United States, giving a quota to American producers, providing a
penalty of $1,000 fine and a year in the penitentiary for violations;
and yet, while potatoes had been selling at ruinously low prices in
this country over a period of years we reduced the duty on 750,000
bushels of Canadian seed potatoes. The argument was made that
the farmers use the seed potatoes, therefore they should be glad
to see the price reduced. Bnt we must not forget that farmers also
produce seed potatoes, and these producers are entitled to the protec-
tion of our laws as those who use seed potatoes.

The Cmamman. We have always imported a good deal of seed
potatoes from Canada. i

Mr. BrenckmaN, Yesj but there is no reason why we should import
seed potatoes under normal conditions, Maine, New York, Michigan,
Wisconsin, Minnesota, any one of those Northern States can grow
just as hardly a brand of seed potatoes, just as vigorous and just as
disease-resisting as they can grow in Canada, and if these people have
been {)enuhzed to some extent by our control programs, for the benefit
of other crops or commodities, they are entitled to tariff protection
on what they produce. That is our attitude.

In conclusion, Mr, Chairman, I just want to say this, that there
appear to be certain manufacturing and industrial groups who think
that they have been benefited by some of the agreements that have
been made, because these agreements have created an outlet for cer-
tain manufactured articles of which we have a surplus, but I think
they do not see the full picture. It is, of course, a fine thing to have
an export market for our manufactured products, just as it is for
our farm products, but in creating a market for the manufactured
products abroad at the expense of the American farmer we make a
great mistake.

Now, my proposition is that Minnesota is a better market for
manufactured commodities than is Mesopotinia. The rural sections
of Kansas furnish a better market for manufactured products than
Kamchatka, and the rural sections of Pennsylvania afford a better
market or outlet for mahufactured commodities than does Peru or
Patagonia.
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We must give the American farmer a better chance to hold the
American market, and while it is true if we inerpase an outlet for
industrial commoditics we can inerease the factovy pay.rolls, it is
-also true that if you destroy the purchasing power of the American
furmer industry loses to that extent the local market among farm
people,

Now, in considering the home market, the domestic market, we
should bear in mind that there are no tavifl laws to scale, there are
no import quotas or restrictions. No interpreter is needed in doing
business. All that we need to do is to give the Awmerican people
the purchasing power and they will buy; and if the farmers in tilis
country had the lplu‘chusing power to which they are entitled, if they
were receiving their just sharve of the national income, there would
not, be an idle factory in the United States today; because it would
require all that they could do to supply the long-deferred wants,
the legitimate wants of the farmers of this country,

So, 1 looking around for export markets let us not overlook the
importance of the home marlet, which is infinitely more important
than any market that can be found beyond the seas,

The Cuamman. Thank you very much,

(The papers referved to by Mr. Brenckman are as follows:)

Exrorts AND IMports oF MERCHANDISE 1036

While it appears that total exports (ineluding reexports) exceeded general
imports duving 1936 by $34,258,000, it should be noted that imports for con-
sumption exceeded exports of United States merchandise by $4,570,000. In
other words, the United States had in 1936 an unfavorable balance of trade,
The only previous year in which this occurred since about 1875 was during 1803,
win prices of wheat, cattle, cotton, ete.,, were 8o low that imports exceeded
exports in total value,

Perhaps a matier of cqual Importance is the fact indicated by the following
table, that imports of merchandise of agricultural origin exceeded exports
hy $7563,000,000, while, on the contrary, exports of merchandise of nonagricul-
tural origin exceeded imports by $748,000,000. We appear to be imporiing
products of agricultural origin to create c¢redit balances so that foreigners may
purchase merchandise not of agricultural origin. Among agricultural groups
only textiles show exports in excess of imports amounting to about $50,000,000,
whereas in the other group wood and paper products show imports in excess
of exports to the extent of about $150,000,000.

E.reports and imports, 1936

11,000 dollars]
Exports of
United Igglr:gl;s;fﬁr Excess of
Statesmer- | T P | axports 1
chandise
TOAL. earrmevrmravaaerrnecccnan wamseneamneae Amoneraameenm—. o] 82,416,477 | 32,421,056 | —$4,579

58, 157 89,087 | ~30,930
50, 200 100,793 | —140, 497

205, 946 337,701 | ~131, 766
436,823 330,804 49,920

Animals and animal prodacts, edible. ...
nlmals und animai products, inedible .
table food products and bevi
Vegotable products, inedible........
Textlles, fibers, and manufactures. .

" Subtotalo.oooeeeos et aee e tm——nmnnaennnn e ennnnanan 804,080 | 1,647,724 | ~ 7063, 038
Wood and paper. 100, 028 249,366 | -~ 149, 327
125,467 | 237,223

Nonmetallio minerals. .
Metals and lact

( 208, 750 27,179
Magchinery and vehicles.
Chomicals and allled

18,787 | 505, 543
70,070 | 36,926
93, 046

DEOLAL. 4o mcmmer emam s mmangonrinnr e nmaannes an e en s an e 1,521,702 773,331 748, 401

1 Minus sign (~) denotes ecess of lmports.
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Farm imports and cxports

CANADA, FIRST 11 MONTHS 1036

Exports of crude foodstuffs to Canada —— e $17, 186, 600
Manufactured foodstuffs — 7,109, 600
O e e e et e e e 24, 289, 600

73, 492, 000

41, 017, 000

Total o e e e e 2 e 116, 509, 060

Balance of trade in favor of Canada on these commodities.. 92, 220, 000

CUBA, FIRST 11 MONTIIS 1036

Hxports of erude foodstuffs to (‘uba - $1, 688, 000
Manufactured feodStuffe. e e e 10, 375, 000
Total e 12, 084, 000
Imports of cvude foodstuffs from Cuba 4, 871, 000
Maunufactured fooistuffs and beverages._ ..o 104, 171, 000
FOEAL e et e e e 109, 042, 000
TTITEEIII TR

dalance of trade in favor of Cuba on these commodities_..... 96, 978, 060

Price per 100 pounds of Choice and Good steers, 900 to 1,700 pounds

Chicago Omaha 8t. Paul

Buftalo—
Good

Choice| Good Choies | Good | Choice| Good

Doltars| Dot'ars|  Dollars | Dollars { Dollara | Dollars| Dollars
13.33 | 11306 1421 12,88 1144 12,94 1148

May 1085. ..

May 1035. . .. 8.91 8.17 8.30 B. 42 7.73 1. .e 7.68

Feb. 1, 1037... -] 12,00 9. 50 110,00 { 11,75 9,50 1] 9.15
@14,26 (@12, 25 11,36 ({@18.00 {@11.76 (@1.75 | @11. 50

1050 to 1,250 pounds.
Source: Bureau of Agricultural Economies.

(The material regarding total imports and exports of agricultural
commodities for 1935 follows:)

12500837 wept, 39
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deports and imports

{1,000 dollars)

19356 1936

KExports of | Imports

2 Exports of | Imports | o hneg

United | for con- P\‘:}“s glliuited tor con- hx&esa

States mer-| sump- 1 | Statesmer- | sump- e

chandise tion | OPOTS U Venandise tion | oaports!
Total 2,243,081 | 2,038,606 | 204, 176 2,418,477 | 2,421,056 -4, 571

Anim‘ms and anhnal product

Edible. 60, 723 74,711 | —13, 088 08, 167 89, 087 - 30, 30
Inedib 47,263 151,127 {-=103, 864 50, 200 190,793 | ~ 140, 497

143,464 | 043,240 | —49Y, 786
205,046 | 337,701 | — 131,755
430,823 | 346, 504 49, 029

Vegetable food products nnd beverages. 166,032 | 566, 441
Vegetable urmhmm, inedible. .. . 195,607 | 280,878
Textiles, fibers, and manufseture: 456, 166 | 306, 860

Subtotal . . 014, 601 11, 380, 018 | —465, 327 BO4, 486 11,647, 724 | ~753, 038

92, 281 208,343 1 - 116, 082 100, 028 “2‘10, 355 | = 140,327
340,012 | 103,824 | 236, 188 362,600 | 125,467 237,228
194,559 | 177, 168 17,301 233,929 | 208,750 27,179

Wood and peper .. .
Nonmetailic minerals

Motals and manufactur

Machinery and vohicies. _ . H20, 870 14,524 | 506, 346 619, 280 18, 737 500, 543

Chemicals and allied produet 107, 090 89, 050 37, 181 116, 902 79,976 36,926

Miscollaneous. - coeeeanaooaaos 73, 677 85,000 | —11,402 43, 403 93, 146 017
SUbLotAl. e 1,328,480 | 658,887 | 669,502 | 1,521,792 | 773,831 748, 401

t Minus sign (~) denotes excass of imports,

The CnamrmaN. I wish to put in the record a letier that appears in
the Congressional Record, written by Mr. Wallace, February 8, 1937,
addressed to Mr. Wearin, relative to the sanitary restrictions, It
may be placed in the record following Mr. Brenckman’s talk.

(The letter referred to is as follows:)

Fesruary 8, 1937,
Hon, OtrHa D. WEARIN,
House of Beprescntatives.

Drag Mr. WEARIN: I have your letter of February 6, referring to certain
statements that have been mude In hearings before the Committee on Wayy and
Means and in debates on the floor of the House in connection with the proposed
renewnl of the Trade Agreements Act of 1934, which ralse a question as to (he
effect of provisions In existing trade agreements on sunitary regulations admin-
fstered by this Depurtinent.

The statements to which you refer apparently relate to a standard provision
which is included in a number of the trade agreements negotiated to date
having to do with consultation hetween governments as to the operation of sani-
tary laws and regulutions. A specific example is article 10 of the trade
agreement with Brazil,

Apparently this provision has been interpreted as meaning thai the United
States is prohibited from introducing new quarantine or sanitary measures
without the congsent of the foreign government with which we have trade
agreements which include this particular provision. This interpretation is not
correct, 'The general effect of this provision is simply to formalize and make
more specific a practice which bas always been pursued by this Government
with respect to the application of quarantine and sanitary measures. That 18
to say, it has always been the practice of this Department, for example, to
give consideration to representations made by foreign governments through fhe
appropriate channels with regard to the application of quarantine and sanitary
measures for which it is responsible.

The article in question provides for (1) “sympathetic consideration” by
each government to representations made by the other government with respect
to the application of sanitary lnws and regulations for the protection of human,
animal, or plant life; (2) consultation between technical experts of each gov-
ernment upon request of one of the governments party to the agreement with
respect to the operation of particular sanitary regulations; and (8) consulta-
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tlon between governments, “whenever practicable” before the application of
any new measure of a sanitary character.

It in spectficatly provided that the provisions of this article do not apply to
actions affecting individual shipments received in either country under sang-
tary measures already in effect or actions based on pure food and drug laws,

This provision was dratted in consultation with officials of this Department,
We are convineed that it does not deprive the United States Government of
the right to take whatever action may be necessary along the lne of sanitary
quarantines or embargoes on imports of agricultaral products wherever there
is a sound, scientific basts for such action,

The position of this Departinent is that the Government of the United States
should have complete freedom to act with respect to prohibiting the imports
of agricultural products when the selentific evidence indicates that theve is a
real risk of the introduction of harmful plant and animal diseases and inseet
pests,  We believe that we have such freedom under the terms of the standard
sanftary provision In the various trade agreenments,  This Deparvtment does
not hetleve that sanitury import measures =hould he usedd ax a substitute for
cconomic protection. We belleve that the modification of our sanitary regu-
hutions should be based on careful and continuing examination ol thely merits
in the Mght of the purpose for which they were imposed. The consultation
provided for in the standard sanitary provision in the trade agreements would
vonstitute a part of such examination,

Sincerely yours,
H. A, Warnrace, Seerctary.

The Cramyan. We will adjourn until 2 o’clock,
AFPERNGON SESSION

The committee met. at 2 p. m., pursuant to the taking of a recess.

The Cramaax, The committee will come to order.  Mr. Lourie,
did you want to appear as a witness while we are waiting on these
other witnesses? Do you have something to say to the committee?

STATEMENT OF HARRY L. LOURIE, EXECULIVE SECRETARY, NA-
TIONAL ASSOCIATION OF ALCOHOLIC BEVTRAGE IMPORTERS,
INC. C

Mr, Lourie. I want to take about 5 minutes,

The Camamrman. All right.  You had better begin now,

Mr. Louvnre. My. Chairman, I wounld like first of all to repeat what
1 presented in a brief before the Ways and Means Committee a few
weeks ago. At that time the committee was pressed for time and
some of us presented briefs instead of making an oral statement,

The National Association of Alcoholic Beverage Tmporters, Inc.,
whom I represent, have, of course, obtained decided benefits from these
trade agreements. They handle a commodity, a group of commodi-
tes, which because of the rate of duties which had been imposed
in the Tariff Acts of 1922 and 1930, when we had prohibition in the
United States, they found themselves uneble to do a great deal of
business under what were then looked on as penalty rates tied up
‘with the prohibition movement.

At the time 'when ‘gmhibition was repealed I was a member of
the staff of the Tariff Commission, and served on the President’s
Liquor Committee. We discussed many wayd of trying to reduce
these duties for the benefit of the people of the United States. In
other words, the problem there was how to find quickly a large
source and supply of matured spirits and wines. We had none-in
the United States. Many proposals were made. e
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I think, Senator Harrison, you remember the possibility raised
of taking congressional action.” It was realized that if any attempt
was made to amend the tariff act or schedule 8 yon would have been
flooded immediately with thousands of other amendments and yow
would have had a tariff vevision on hand. ’

The committee discussed, among other things, the possibility of

rsing the flexible provisions. We were barred from using the flexible
provisions because the law states that we must compare cost of
production at home and abroad. And there were no costs of produc-
tion at home. We had nothing to base our comparison on. It was
through the medium of these trade agreements that there has been
made available to the consumers of the United States a large supply
of matured whiskies coming from Canada and from Scotland.
_ This morning you heard testimony as to the great increase of
imports from Canada. Of course, I happen to know that in 1936
there were more than 7.000,000 gallons of whisky imported from
Canada, and that those 7000000 gallons represent a money value
in Canada of approximately $35,000,000, T{mt is where the great
increase came.

The Cmamrman., What is it in the Canadian agreement? They
eut it 50 percent, did they not?

My, Lourie. They cut it 50 percent, The rate of duty was $5 per
proof gallon or taxable gallon, plus the internal-revenue tax, which
is $2.  All whisky coming to the United States which is more than
4 years of age has been reduced from $3 to $2.50. I would like to
call this to your specific attention,

Senator King, That is principally Scotch, is it not?

Mr. Lourie. 1t is mostly Canadian at the present time. T should
saﬁ{ ilb runs about 60 percent Canadian whisky and 40 percent Scotch
whisky.

Senator Kina. What is the Canadian whisky made from? Ts that
made from wheat, corn, or rye?

Mr. Lourie. They have a whisky which they make known as an
American type of rye, and a whisky they make which is known as
a Bourbon-American type of whisky. And then they make a
Canadian, another type of whisky. And in making these Canadian
whiskies they are made from either rye or corn mash, and neither
preponderates. Under our regulations . Bourbon must have more
than 50 percent of corn in the mash, or if it is rye it must be just.
the other way. And they will have rye, wheat, corn, and perhaps
some oats in the mash, which gives a different flavor from either
rye or Bourbon, And that makes it a rather light whiskfy.

What I would like to point out to this committee is the fact that
the charge has been made time and again that the various indi-
viduals who handle these trade agreements do not pay any attention
to the needs of the American industry involved. Now in this par-
tienlar reduction of whisky we have a striking example of how the
committee did take consideration, full consideration, of the needs
of the domestic distillers. We had in the United States virtually no
dsyear-old whisky. The reduction in duty was ¢rveated on whisky
which had been aged in wood for not less than 4 years. And cer-
tainly that did not compete with 1-month-, 2-month-, or even 1-year-

.

old whisky. What it reslly did was to give a stopgap until the
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whisky made in the United States had veached maturity, by which
time that Canadian whisky will be out of the way.

It also solved another problem. You gentlemen are familiar with
. the fact that there was considerable smuggling going on.  And since

the duty was reduced—T can call on the (E?ﬁco,c. of the Treasury
Department to corroborate this—there has been no smuggling of
foreign whiskys into the United States. And the United States Gov-
ernment has received a greatly increased amount of revenue. My
caleulations indicate in the year 1936 the United States (Government
received from whisky nlone for the tariff and the internal revenue
tax about $52,000,0000.  That is a nice sum of money to get. which
we could not possibly have gotten under the higher rate of duty,
because part of the business wounld have been turned over to the illicit
operators,

Senator Kine. Do you meuan to say that on distilied spirits, im-
ported and domestic, that $52,000,000 is the maximum received by
the Government in revenue?

Mr, Lourie. No. That is just from the imported branch of the
industry.

The Cramman. The internal amounts to considerably more?

Senator Kine. The internal amounts to several hundred more.

Mr. Lourie. The internal-revenue tax per gallon on imported
whiskey is $2 and the tariff rate is $2.50, which makes $4.50 per
gallon, as against $2 to the domestic people today. So the domestic
people still huve a protection of $2.50 a gallon.

I would like also to add that among the members of the associa-
tion I represent are domestic (istillers who are both importers and
distillers. Before prohibition they enjoyed a rather large export
market. There used to be exported from the United States each year
some 2,000,000 gallons of various forms of distilled spirits,. That
export trade disappeared during prohibition. A great dloul of it was
taken over by the Canadian distillers and the British distillers.

When my association appeared before the Committee on Reciproc-
ity Information we not only asked for a reduction in duties on these
spirits, but we also asked the State Department to recognize the
fact that there was once an export market for American distilled
spirits, American wines, and American beers, and that action
should be taken in the various trade agreements to either give us
larger quotas in certain countries, or reduce the prohibitive rates.
That has already been done in some of the agreements.  And I think
the members of my association, who are both exporters and importers,
are in agreement that whatever progress they have made in the ex-
port markets could not have been made without the help created by
the trade agreements.

If you gentlemen will permit me I would like for another minute
or two to discuss this problem, not as a representative of a group of
importers, but rather as a person who spent a great many years of his
life working on these problems for the Government. 1 worked for
the Tariff Commission for 11 years, early in 1928 to 1934, and. I
presume that my experience, at least to me, is indicative of the ox-
perience of the other employees of the Tariff Commission who work.
on these subjects.. I was not an applicant for a position to the
Tariff Commission.  The Tariff Commission came to me in the. fall
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of 1922 just after you passed the first law on flexible provisions, and
they said, “We have made a survey of the possible people we might
use who are more or less experts on foods.” 1 was running the large
food and drug laboratory for the United States Department of Agri-
culture in New York. There passed through my hands a tremen-
dous volume of domestic foods for export. I also had charge and
supervision of the manufacture of foo&s under the law through the
eastern part of the United States. The Tariff Commission asked me
to come down and advise them on food matters. Frankly, T was
reluctant. I did not know much about the tariff matters. T did
know something about foreign trade. I was not asked anyvthing as
to my political beliefs. I was not asked anything as to whether I
believe in low or high tariffs. They wanted me to come down and
adyise them on food matters,

T came down and had a long talk with Mr. Marvin, who was then
chairman of the Tariff Commission, and Mr. Culbertson, the Viece
Chairman of the Commission, and after talking it over with them T
came to the Tariff Commission in April of 1923, And almost im-
mediately T was thrown inio a malestrom of cases under the flexible
provisions.

I will admit, if T am typical of the men on the staff of the Tariff
Commission today, that T have never bought nor sold commercially
any food products, or any other item, but T had already spent at
that time 15 years studying the food industry. T had been in vir-
tually every plant in the United States studying foods. T knew abouat
the techn(ﬂogi(*ul development of the industry, and T knew a great
deal about raw materials, and T am not gomng to pause here and
qualify as an expert, but I have been accepted by courts of the
United States as an expert. T was typical of a group of people
selocted that way. Tt is not necessary to be a businessman to know
something about commoditios that go into international trade. If
that were the rule then all Members of Congress would find them-
selves disbarred fromn acting on tarifl matters, beeause aceording to
the statistics the great bulk of the Members of Congress are attorneys.

Cortainly you gentlemen who had passed through your hands the
tariff acts in 1921, 1922, and 1930, know the poorest witnesses you
had during those days I was present on duty with this committee
as well as the Ways and Means Committee were businessmen them-
selves.  As T saw it at that time they saw only one side of it and that
was their own business, and they were not particularly concerned with
the rest of the business of the United States, Now, we have a vehicle
where these men are not studying just one industry, but they are
studying them all.  Take this trade agreement with Canada, We
hear a great deal of complaint about the importation of cheddar
cheese, but do we have any farmers coming here from the citrus
industry complaining about the fact that the exportation of citrus
froits to Canada has greatly iucreased, and do we have the dried-
fruit people complaining about that trade agreement? No. And
it is because that opened up the doors of Canada again.

T was up in Canada in 1933, making an investigation for the Turiff
Commisgion, and T complained bitterly about the high price of orange
juice. One of the high Government officials of the Canadian Gov-
ernment said, “Well, it is your fault, the fault of the United States
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Government, because your 1930 Tariff Act forced us to retaliate by
bringing in oranges from South Africa, Palestine, and Spain, and
so on.”? T said, “That is ridiculous, Tt is a nose-cutting-off propo-
sition.” He said, “Some day we may get together.”

The trade agreement. with Canada, it is true, is entirely selective,
and it helped the farmers in the United States, the dried fruit people,
and the citrus people.

T have heard a lot of talk about cream, and I have not heard any
witness before the Ways and Means Committee or the Finance Com-
mittee tell us the entire story on eream. In 1922 on cream there was
a duty of 20 cents a gallon. Under the Taviff Act of 1922 farm
groups cume before the Tariff Commission and asked to investigate
creant, and said there was a lot of cream coming into New England
from Canada, and it is a highly deficient area. 'The Tariff Com-
mission investigated and submitted a split veport, which was usual in
those days, and part of them recommended un increase and part did
not.” But the maximum increase could only liave 30 cents, based on
a comparison of making cream in Canada and the competitive areas
of the United States, which were then New England and the $t.
Lawrence area up in northern New York. And when Congress
passed the Hawley-Smoot Tariff Act did they set it at 20 cents or
50 cents? Noj they set it at 56 cents a gallon, with the result that
New England, highly deficient in cream, being a long distance from
‘Wisconsin or other dairy sections of the United States, found itself
in an impossible position on cream.

Then on top og that Congress passed the sanitary law, which said
no milk or eream could come in from Canada unless it comes from
sources inspected by the Govermnent,

When I was one of the Pure Food employees we maintained labora-
tories up in northern New York and New England to examine milk
that came across the borders to see if it complied with the Pure Food
and Drugs Act. The amount of cream in the Canadian avea sent in
is a drop in the bucket. It certainly has not in any way affected the
prices for cream in general in the United States.

It is hardly necessary for me to call your attention to the fact that
these trade agreements, as I see them, were not desighed fo benefit
any particular group in the United States.

will admit, frankly, after I left the Government service, after
having spent 11 years with the Tariff Commission, and had spent.
half of that time up here in Congress sitting with members of the
Ways and Means Committee or members of the Senate Iinance Com-
mittee, or any other Member of Congress who was interested in tariff
matters, that I had reached the conviction that our system of making
tariffs was fundamentally wrong in one essential respect, and that
was the fact that no Member of Congress could possill)ly et a view
which covered the entire United States. T saw too much of it behind
the scenes. We at the Tariff Commission at that time were bom-
barded by the same persons who bombarded you individually, You
went through with it and we went through with it.

Now, when this new policy was adopted I felt that finally we had
a vehicle which could possibly avrive at a solution to this problem
on a national basis rather than a sectional basis, and I think the
agreements signed so far have proven that. The committee, ns I see

L e




S G e R

LY SR et

.

302 EXTENDING RECIPROCAL TRADE AGREEMENT ACT

it, that works on these agreements has not taken a czaristic attitude,
or the attitude they they have the power to do what they please. and
will listen to no one. T know that the commitiee, backed up by the
experts of the Tariff Commission, the Department of Commerce, and
the State Departinent, have made studics of the international trade
as affecting the United States which no one in this committee realizes.
I thought we did a lot of work, a tremendous amount of work, in the
Tariff Commission in my day, but I never realized the extent of their
studies. I know that that commnittee gathered an enormous amount
of material, For example, you take Canada, and it was not satistied
to study just the trade between the United States and Canada, and

the commodities involved, but it studied the trade in those commodi-

ties for the entire world. And it adopted a formula as far as it
could which I thought was cxcellent. If you look at the Canadian
agreement, with the exception of one items and that is the whisky, 90
percent of the goods covered have always come from Canada and
must come from Canada. In other wm'(ia, these general statements
that you have heard that we generalize these trade agreements for
the entire world, and that we should not do that, the State
Department recognized that, the Tariff Commission recognized that,
ams they have been generalized and should be generalized because
the entire conception of the most-favored-nation treatment for all
nations as far as possible was to avoid diserimination. :
If we rednce the rate on an item which comes principally from
the country with which we ave dealing in a trade agreement, nd
it is passed on to the rest of the world, is not that carrying out the
fundamental purposes of our tariffs which were designed not to dis-
criminate against any country ¢ S
Weo never had tariff rates before this which had maximum and
minimum rates. We have always taken the attitude that regardless
of the rate, that it applied to the entire world. And we knew when
theso tariff rates were being prepared in 1922, 1929, and 1930 that
they were tariff rates directed against a specific country, And
think everybody can mention a great many of them. The tarif
rate on wheat certainly was not directed against any other country
in the world except Canada. And as to lean cattle or fat cattle
there were only two countries which filled the bill. o
You have a tariff rate on vanilla heans. ~ And there are two.grades
of vanilla beans we use, one from Mexico and one from the Tahaiti
Tslands. And they were on the duty list. And I bave not heard the
vanilla manufacturers coming before this committee complaining
because in a trade agreement with France the tariff rate was cnt on
the item of vanilla which we did not even produce here. o
On all of these tariffs, as an employee of the Government who
has spent so much time studying them himself, T have been amazed
at the great care and the great attention to detail that has been pug
on these treaties by the experts at the Tariff Commission and the
State Department and the other exports who have been called in,
Senator Kina. Mr. Lourie, it is contended by the opponents of this
measure, a8 I nnderstand, that in the application of the mogt-favored-
nation policy if we grant a concession to country A because. of ¢on-
cassions which we obtain that the benefit applies to countriés B and
C, D and E, who might make no concessions on any commodity.
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What oebservation do you care to submit with respect to that con-,
tention ¢ ‘ - : .

Mr, Lourig. Senator, you kuow that is an old argument about the
most-favored-nation treaties. We have and still have most-favored-
nation treaties. And we had them during the period of the depres-
sion. We had them when the Hawley-Smoot Taviff Act was written.,
But, as you know, there are all sorts of ways of impeding conmerce,:
You can apply a quota and by setting up some statistical device.
for some reason or other the quota of the United States does not
awmount to anything. I can give you a concrete example of that.
We have to export apples. We.have apples grown in Virginia, New
York, and out West and we have to export them because we have
too large a supply. I do not need to rehearse before this committee
the interminable arguments our State Department has had with
France on the quotas on apples and all the various restrictions. Some
vears ago I happened Lae#8*Tn Euroff#engesenting the Tariff Com-
mission on » mattee®ind I was in a country™which had just adopted
4 new sanitarysfostriction for apples, which W sometting like
this: They cg#ld be imported he odd Thurs of the month.
at a certaigfperiod, and must Be hétd.gntil the indpy
g, but he neyet &me fﬂéound, afid so they justrotted.
Townsenp” Do fou kl‘f&g P at plortion

y s

time, 8 to tell you 3 years
ago, Ibn, and tlle export
situat ¥elievedi to a certafn extent
1 kng ¥ increase @r apple
exporf ] -8
engtor TowNseND guy other
count' . B .
Mr. Jounmn, T Yt flieve, and
Belginnfon apples; I am not fomi Afeat Britain
has set a%guota on appleg,f# f, or whether.

we pay a Migher duty coming from
Canada undlg the ImperialPrefefence. g o
I would liltsto explain that whatever I say péw is not said as.

an employee o (rovernment, as I am no Jeflger an employee of
the Government, b, am making obseryetions based on my own
experience and my knowl®¥ee-geined T studies in connection with
the Ways and Means Committee and the Finance Committee.

Senator King. Senator Townsend, Mr. Lourie is not with the
Tariff Commission at this time and has not been with it for 3 years,
gs I understand? S o o

r. Lourie. That is right. .

Senator Kine, Proceed. ‘

Mr. Louwie. Upon this most-favored-nation treatment we know
one of the methods of retaliation, If you should go through the
process of muking a trude agreement with one single country and
you do not grant its benefits, even if minor in character, to another
country, you immediately have tetalintory steps taken. It seems
to me that what the Committce on Reciprocity so far has fully
taken care of that problem. Every trade’ agréement I Latve ex:

.o
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amined has had a clause, which I suppose might be called a
a third-country clause, and it provides whenever the benefits sought
to bo achieved by the trade agreement in question appear to redonnd
for the benefit of the third country, then either one of the two coun-
tries may take steps to modify the arrangement. But so far it seems
to me the policy fms worked for this renson: The first trade agree-
ment was with Cubn and of conrse a special arrangement, but as
trade agreements come along you will notice more and more that
countries seem to be interested in making these {rade agreements with
the United States. And to me there is an obvious conclusion to be
drawn, and that is the fact that these countries have realized they
never can receive better treatment for their particular specialties
through some other country’s trade agreement.

T heard a witness today state that all tariffs were being cut in
two by these trade agreements. That amazed me a little bit, becanse
1 have seen these agreements, and they have been very noticeable
because of their restraint. How many items are covered that we
reduced tariffs on? Certainly we never have done auything like
Canada, who took all our exports and took off the highest rates and
reduced them to other rates, And we did not do anything like
France did when they took between four and five thousand items
upon which we paid the very highest rate of tariff and reduced
them to the intermediate rate. We have not had any tariff revision
in general in our tariff set-up, and there cannot be under this
program.

Senator Kine. It is your view that the reduction by other coun-
tries in the number of commodities has been larger than the number
of commodities we have granted & reduction on?

Mr, Lourme Senator, I should like to say this, perhaps not for
the record, but I was told the other day by a person entirely compe-
tent that, France was very much disturbed as to what has happened
under the trade agreement with the United States, because for some
strange reason or other our exports to France have increased some
600,000,000 franes, and their exports have only increased 150,000,000
franes. That was the claim made to me. I have not had a chance
to verify the figures, ,

The Cnamrman. Mr, Lourie, if you want to elaborate on your
views you can give it to us for the record.

Mr. Hood is not here, is he?

(No response.)

Mr. Loomis, how long did you want, to take?

STATEMENT OF A. M. LOOMIS, REPRESENTING THE ASSOCIATION
OF AMERICAN PRODUCERS OF DOMESTIC INEDIBLE FATS, AND
THE NATIONAL DAIRY UNION

Mr. Loomts. A very short time. I do not believe it will take me
over 10 minutes, and 1t may not take me that long.

The Cramman, Very well, We will hear you, Mr. Loomis, and,
Mr, Douglas, we will take you next.

Mr. Loomis. My name is A. M. Loomis, 945 Pennsylvania Avenue
NW., Washington, D. C,
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'The Cramyan, Mr, Loomis represents the National Dairy Union.

Mr. Loomis. And the Association of American Producers of Do-
mestic Inedible Fats for this hearing.

The Cramman, All right, sir.

Mr, Loosms, T am constrained to say that after what T have heard
today T am not an expert.

This statement is made as the Washington representative of the
Association of American Producers of Domestic Inedible Fats, and
the National Dairy Union. The industries represented are (1) do-
mestic producers of inedible fats and oils—tallow and greases—to the
amount of about 800 million pounds a year with an approximate
value of $50,000,000, and (2) producers and processors of edible
fats—Dbutter—~to the amount of about 214 billion pounds a year with
an approximate value of $550,000,000 a year. There are about 300
producers of tallow and greases and upward of 5,000 butter manu-
facturers engaged in these industries,

My only purpose in making this statement is to present results
of actual experience with the methods by which the Reciprocal Trade
Agreement Act is administered and what has grown out of those
methods,  Certain harmful results have developed which T believe
can be corrected., :

We wounld like to see before this act is continued in effect an
amendment added thereto which would provide in some effective way
for the submission to the public of at least that part of the text
of each proposed agreement which would disclose fully each com-
modity as to which any action with respeet to import duties or other
restrictions is to be ineluded therein, and an opportunity provided for
a full public hearing. Such publication and hearing to precede the
affixing of any signaiure of approval by any vepresentative of the
Government that would bar free(llom of subsequent action. Now, that
in various ways, has been contemplated by various other suggestions
here, My own idea is there should be a continuing committee set up
by Congress during and between sessions before whom these agree-
ments should be submicted, not for any action on them, but that
there should be a tribunal before which we could come and express
ourselves and submit facts and views,

We do not agree that ratification by constitutional process would
prevent result in delays or prevent satisfactory results but we believe
that a hearing on actual details before official signature and approval
might of itself be a sufficient protection to domestic interests. We
believe the hearings should be before a committee, not connected in
any way with an adwinistrative arm of the Government, My own
suggestion is that a committee of Members of Congress should con-
duct such a hearing, a standing committee authorized to sit during
or belween sessions,

T will submit three illustrations of the need for such amendment
to the act, all from personal experience.

I, CONTROL OF DOMESTIC TAXES

Before the act was passed T spoke before this Finance Committee
pointing out that in one particular the lgmguage of the act permitted
the Delegate of Congress to interfere with and reduce internal taxes
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which might affect imports. T protested against this as both danger-
ous and of questionable constitutionality, I was agsured by several
members of the committee that no such power was indicated, and that
it was certainly not contemplated. ‘The language was permitted to
remain in the bill as it was finally enacted,

Result: In the Netherlands agreement the internal tax on process-
ing palm oil is “bound” against any increase. This tax is not a duty,
not an “import” tax, It is far different in its eflects, in its admin-
istrative character, and in its industrial significance from a duty or
an import tax., It does not attach to any palm oil imported and nsed
in the United States unless such palm oll is processed after its entry
into our dowestic commerce, '

By “binding” this tax at its present level, and through extension of
this to all “most favored” nations, the hands of the Congress are
tied, as to further use of processing taxes in this field, as a souree of
domestic revenue,

1L ACTION WITHOUT ADEQUATE INFORMATION

Although I received and gave careful altention to the announco-
ment of intention to negotiate the Brazilian agreement, and took part
in the “public hearing” at no time was I informed, nor did I learn
that the items of babassu nuts, kernels, and oil would be included in
this agreement. Prior to the consideration of this agreement these
items were almost unknown in domestic commerce.  The rules set up
prevented eny open dissension between those concerned and the staff
men conducting studies, conferences, or negotintions.

The fact that the babassu tree is a palm tree, that a babassu nut
is a palm mat and that babassu oil is a_palm-kernel oil was never
disclosed to any of the so-called “experts” handling this work. Nor
the most significant fact that a “palm-kernel 0il” is dutiable under
the Tariff Act of 1930.

Result: The Brazilian agreement “finds” babassu oil not. only on
the free list, where it probably was not legally classified prior to that -
date, but further “against any domestic taxation.

The imports of babassu nuts and kernels free of duty io 1936
amounted to 59,021,600 pounds, every pound competing with a do-
mestic fat or oil product. The processing of this oil in the United
States and its commercial uses are on all fours with the processing
of palm oil and coconut oil, which is subject to u 3-cent, excise ov
processing tax. This constitutes an arbitrary gratuity to the im-
porters of babassu oil of not less than $1,000,000 during the past
calendar year.

The Caamman. It is only recently that we have had any imports
of babassu oil.

Mr. Loomrs, We have had only minor imports for quite a period,

The Cnamyran. And do you attribute the increased imports to
the increase in price of other oils?

Mr, Loomis. Yes; I do. .

The Cuamaran. It is because they are chenp that they have grad-
ually found their way into the market?

v, Loomis. Exactly. And they have found their way fully into
the market, and we can anticipate trouble in the coming years shouid
thig treaty be put in effect with the amendment.
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Senator King, Have not the prices of vils with which this would
be competitive greatly increased this last year or two?

Mr, },oomm. The act originally was passed in 1934 Subsequent
to the signing of this uct the prices increased materially and re-
mained up until late in 1935. Then there was a serions deqlme in the
orices, which we generally attributed to the tremendous increase in
imports of cottonseed il aud of tallow. I won't go ahead with
that., That is not a factor. In the Jast year Congress straightened
that out and included a few new ilems, and the basis for argument
came up to about the early 1935 level. )

Senator Kina. Are they so high as to constitute impediment?

Mr. Loomis. No, There has been a large increase in imports of
fats and oils in the last year. .

The Cramman., There has not been yet much effect of the imports,
is not big enough to have nuch effect?

Mr. Loomis. Of bhabassu oil?

The Cuamrman, Ye-,

Mr, Loomis, There were 40,000,000 pounds last year.

The Cuairman. What is the tota‘ production of oils in thig
country?

Mr, Loomis, I do not keep figures in my mind, Senator, but a
billion and a half or two billion pounds,

Senator Kina. It is enormous,

Mr, Loomis. As to babassu oil imports, we feel potentially it is a
bad thing for the dairy industry, because it is one of the fine oils for
the manufacture of oleomargarine, and it creates a new price situa-
tion in the price of oleomargarine, and perhaps half of the babassu
oil imported is going into oleomargarine.

Although hearings of the “shotgun” character herctofore pro-
vided for were held in anticipation of the Canadian agreement, their
perfunctory character resulted in a dearth of practical information
relative to the real effect of imports of Canadian cheese. Such im-
ports there and now were ridiculed as to practical effect by the
experts. The trouble with such ridicule s that the experts are
statistical theorists, not practical businessmen. In the Canadian
agreoment the duty on Cheddar cheese was reduced from 7 cents to &
cents a pound, a reduction of almost 35 percent, practically, due 1o the
character of the Canadian cheese—over 85 percent.

That has been detailed to you by a previous witness.

To explain just a moment, these heavy stocks of Canadian cheese
come in at the time of our heavy production. Their sensons and
ours are the same. And consequently we always produce a surplus
of cheese during the time they are doing so. And the trade cannot
take care of the surplus storage stock,

Result: These imports of cheese although percentagely small com-
pared with domestic production had two vesults both of which seri-
ously and adversely affected the far larger and more important dairy
product—butter—and its markets, One result was the direct bear-
ish effect on the cheese-price-basing market, Plymouth, Wis., when-
ever dealers offered Canadian cheese on that market. The other
result was that combined quantities of domestic and Canadinn cheese
excecded domestic outlets for the high production months, piling
up abnormal storage stocks of cheese whicly in turn had a depressing

1
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pricﬁ effect every time the Governinent reports disclosed the abnormal
stock.

Cheese prices fell below their usual ratios with butter prices and
the direct effect was to divert milk usually sold for cheese making
into the butter industry. Larger production of butter followed.
This is conclusively shown by the erratic movement of butter stocks
from September 1 to January 1. During this period there hns been
one of the most disappointing butter markets in recent years. . Al-
ready the Department of Agriculture has begun to buy surplus butter
in a belated effort to correct this situation,

Within the last 5 minutes I have had a telegram handed to me
to investigate certain new butter purchases which the Department
of Agriculture has now engaged in.

Senator Kine. Is the Department of Agriculture authorized to
purchase products without restriction whenever it pleases?

Mi. Loomis. Practically that. The Surplus Commodities Corpora-
tion is engaged in that as well as other produets at this minute,

Benator Kina. And are they as successtul in the profits which they
derive as the Government when it was buying cotton under the
Hoover administration?

Mr. Loomis. 1t is not on the same basis, Senator King. At the
present time these purchases are being made for relief purposes, used
for relief purposes, and the situation in the Obio valley has made
an outlet which it is essential should be filled. L think I can say the
A. A, A. group in the dairy industry has made a pretiy good job
on this.

Comment: Fxperienced buttermen could foresee this when the
treaty was under consideration. All that the “experts” could see—
or now admit—is that the imports of cheese were but a small per-
centage of the total domestic supply. It is not the only time the
futurity of the “expert” has been greatly in evidence,

In conclusion, we believe that good can and has come from certain
phrases of reciprocal-trade agreements but we are afraid of results of
consideration “in camera” and being bound blindly to follow de-
cistons of bureaucratic comnmittee of experts. In our own field we
fear especially just now what may eventuate in the professed treaties
with Great Britain and Norway, and in particular as to the entry
of whale oil from those countries into our domestic markets at some
manipulated reductions in duties and import taxes: '

Whale oil is u perfect substitute for tallow in soap inaking; for
domestic fish oils 1n the same and other inedible fie}ds; and for cot-
tonseed oil and for lard in edible uses. Congress hag listened to
businessmen and has placed a duty of 6 cents a gallon and an import
tax of 3 cents a pound on whale oil.  The imports have not been
large since 1930 but prior to that averaged about 40 or 50 million
pounds a year. However, there is a potential world supply of wup-
ward of 400 million pounds, most of which would seek our markets
if a hole is broken into our duty and tax structure like that found
in Babassu incident. This result will happen whether this oil comes
in in natural form, or partially processed, or even if it is denatured,
for the denatured or partially processed whale oil will displace all
other oils for soap, thus crowding coconut, palm, palm kernel, Ba-
bassu, soybean, corn, and cottonseed oils into other uses, and over-
flowing our already level full il reservoir.
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We ask for the opportunity of hearings before someone else than
a board of bureau experts, for the safeguarding of our domestic
producers.

The Cuaeman. Thank you very much, Mr. Loomis, i

Senator Kine. Mr. Loomis, L am going to ask you to put in the

statement of Mr, Vinson. You will find 1t on page 1259 of the Con-
gressional Record of February 9. He states that:
CIn 1932 cheddar cheese averaged 10 cents per pound, In that year only
G0O,000 pounds were imported.  In 1936 cheddar cheese averaged 153 centy
per pound,  There was an estimate of 110000 pounds fmported in that year.
Tn 1932 there were 371,000,000 pounds domestically produced; fn 1933 this rose
to 469,000,000 pounds, and in 1936 to 494,000,000 pounds, The inerease, 1086
over 1935, was 25,000,000 pounds, The imports in 19368 were less than 3
percent of the total domestic production.  In 1932 the domestic producers
received $37.00,000; fn 1935, §67.000,000; and in 1936, $75,600,000,

Mr. Loomis, T was over there in the other committee when that
same matter was up, and those facts, as far as I know, are just
about as stated.

Senator Kine, And Mr. Sayre states, as you will find on page
110 of the hearings of the Ways and Means Conumittee:

Which ix better for the cheose producers of this country—-complete possession
of a4 domestie market in which they can sell ounly 100,000,008 pounds of
cheddar at poor prices, or 97 percent of a domestfe markee In which they can
sell 200,000,000 pounds of cheddar at good prices? That f4 the nub of the
whole matter,

Mr. Loomis. Yes. T hope that was Mr. Sayre’s statewent, and not
yours.

Senator Kine. That. is his.

Mr. Looais, T mean that last part.  And that is not the nub of
the whole matter.

Senator Kiva. I am reading the whole statement from him,

Mr. Loomis. Well, that is not the nub of the whole matter, Prices
in business are not compared one year with another. The price
which interests a businessman is that which happens to a product
after it comes into his possession and before he sells it. Amli) prices
begin to increase in ihe United States 2 years before the first recip-
rocal agreement went into effect.  And they have been continuing
ever since.  Aund there is no economic evidence that reciprocity
agreements have had anything to do with the prices there quoted.

Senator King. You are not complaining about the luck of increase
in production or the prices which have heen obtained?

Mr. Loosis, Neither one. T am complaining about a governmental
agency injecting prices into the market which interrupt the usual
elements as to ti)ings which we produce and sell.

The Cuamrmax. Mr. Douglas.

STATEMENT BY L. W. DOUGLAS, NEW YORK CITY

Mr. Doveras. Mr, Chairman and members of the committee, may
I say first that, having been a Member of Congress for ¢ years,
can well understand how grateful a Member of Congress might be
when attempting to do somethin% which he considers in the public
interest to receive some support from a wholly disinterested source.
It is because of that that I appear in connection with House Joint
Resolution 96, Co

T B
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T must, My, Chairman, if I may take just & minute, make a con-
fession. During my period of service in the Congress 1 opposed con-
sistently the imposition of tariff subsidies with one exception, which
had to do with copper. T am perfectly willing to confess to a certuin
degree of political cowardice, but there were certain extenuating
cirenmstances. At that particular time, however, my particular State
was unanimously in favor of a tariff.  Moreover, at that particular
time practically everything was on the tariff subsidy or the duti-
able hist. Under those circumstances it was very dificult to ssy to
one’s constituents that while the Congress was granting benefits, sub-
sidies, and special privileges to other groups I as a Congressman
would insist upon withholding a similar specinl privilege to that
particular commodity on which the welfare of my State, Arizona,
depended. These broad reasous which motivated in this instance are
dealt with generally later in this statement. )

The efforts of the Secretary of State, authorized by the Reciprocal
Trade Treaty Agreement Aet, constitute one of the few frontal at-
tacks anywhere being made on the causes of the present almost uni-
versal economic and political distress. Tlouse Joint Resolution 96
authorizes a continnation of these etforts.

No one can objectively view the post-war public policy of higher
and higher barriers to trade—a policy begun here and imitated else-
where~—without coneluding that it immeasurably intensified the eco-
nomic and political disturbances of the last fow years,

It would he an error to hold barriers to trade solely respousible
for these disturbances. It would be a greater error to ho}d them
blameless.

The public policy of imposing excessive protective tariffs must be
judged in terms of its effects on monetary policy; on agriculture, and
the apparent existence of agricultural and industrial surpluses; on
monopaolistic practices and the distribution of wealth; on the growth
of the publie attitude that the Government should distribute a great
variety of special privileges to favored groups; on the centralization
of and increase in governmental power as a remedy for the existence
of private power which rests upon special privilege and as a conse-
quence of the dispensation of Government favors; and on the organi-
zation of the State for and the threats of war,

The United States emerged from the World War as u great creditor
nation. Ounr foreign debtors—public as well as private—could not
pay us except in gold or in goods. 1t was only by these two methods
that they could buy the dollars necessary to service and reduce their
debts, By our taniff policy we made it impossible for then: to meet
their obligations by importing goods. Theoretically they mught have
reduced their costs of production sufficiently to import in spite of our
tariffs.  Practically they encountered Insurmountable obstacles.
Thus they were compelled to ship gold. The Federal Reserve Sys-
tem attempted to stem the floodtide by adopting a cheap money policy.
While this was temporarily successful in arresting the movemnent of
rold, it formed the basis for the heetic inflation of the late twenties.
Jut when the collapse came in 1929 the inflow of gold was resumed
in such proportions that in 1931 England finally was compelled to
abandon payments. The insolvency of the Credit Anstalt was the
su[])erﬁ(eiu cause. The outflow of gold caused largely by. our tarviff
policy was the deep-seated one, ,
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Senator Kixa. We have had a very large influx of gold during the
past year.

Mr. Dovaras. O, yes; indeed we have.

Henator Kina. Which may tend to inflation,

Mr. Dovaras. Senator, I think it would be difficult to deny that it
does,

The influx of gold during the past few years, however, has re-
sulted from both our tariff policy as well as the devaluation of the
dollar, added to the threat of various political disturbances abroad.
T think that is a statement of fact. .

The depreciation of sterling which followed September of 1931
caused such a drastic decline 1 prices here—particularly in export-
able farm commodities—that we, too, abandoned gold, depreciated
the dollar in terms of gold and foreign currencies, and rvesorted to a
munuged motuey.

For the moment there appears to be stability of exchanges. But
it ix probable that the end of depreciated currencies is not in sight,
and that. permanent stability will not be attained until, among other
things, the course of publie policy runs strongly in the direction of
a freer international movement of goods, ‘

Thus those who seek stability of exchanges abroad and a sound
currency at home must acquiesce in a reduction of our tariffs, They
cannot enjoy the former without accepting the latter,

It is generally and quite rightly accepted to be true that our post-
war tarifl policy compelled a very large part of our agricultural
population—particularly that part which sold the products of their
effort. in world murkets—to pay for the things they purchased a
relatively higher price than they received for the things which they
gold. This has always been one of the injustices of the policy of
protection,

During the whole post-war poriod agricultural and other exports
were maintained by the granting of foreign loans which physically
never left the conntry. When the collapse came and forcign loans
censed, exports deereased because foreign purchasers could not pay
with goods. beeanse they had little gold with which to buy and be-
cause tmport restrictions which many of their governments imposed
in hopeless efforts to reinforce their own economies acted as effective
barriers. Thus agricultural and, indeed, other raw material sur-
pluses were created at home.

Iu efforts to reduce them we adopted a policy of paying people
for producing less—a policy of scarcity—a policy of governmentally
sanctioned monopoly. All of this stems from the post-war policy of
protection. Those who object to an economy of scareity should inter-
pose no objection to the removal of its incentive,

The elimination of competition abroad, brought about by our
tariff policy, has encouraged and fostered the growth of privale
monopoly, monopolistic practices, and many of the abuses which
have crept into modern corporate management. Price fixing and
restrictions on production imposed for the pm'\mse of maintaining
or elovating a price structure have tho effect of limiting the amount
of goods which can be purchased by the consuming publie.  Thus
the practices retard the production of more goods al lower prices
and thus they present, on the one hand an automatic distribntion

126093 37~pt. §or-10
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of wealth, and give rise on the other to artificial methods of accom-
plishing this purpose. In the final analysis, wealth is goods. Any
method for its distribution other than that which slowly results in
the fabrication or growth of articles at lower real prices must have
the effect. of limiting the production of goods and raising the prices
at which they ean be bought. Thus in the final analysis any offort
to balance monopoly, supported by legalized privileges, with artificial
methods of distribnting wealth, s in itself a restriction on produe-
tion aimed to balance, but not to check, the restriction on production
inherent in monopolistic practices themselves,  While some mo-
nopolies exist because of exclusive-franchise privileges and in rarve
instances because of an exclusive control of a natural resource, they
have been developed principally hehind the protection offered by
tariff subsidies. A removal of the tariff subsidy is a removal of one
of the conditions which reinforces monopoly.

Those who seek a system of free bargains made in open markets
and those who seek a distribution of wealth through producing more
goods at lower prices must acquiesce in the efforts of the Secretary
of State to reduce trade barriers everywhere. They cannot obtain
the former without accepting the latter,

A protective tariff is an impost levied to prevent importation from
abroad so that a domestic producer may charge a higher price than
the public otherwise would be required to pay. Were this not true,
there would be no demand for a tariff. Thus it is a subsidy paid by
the public to ascertain private beneficiaries just as much as though
a direct tax had been collected and a direct appropriation made
from the Public Treasury. Only certain groups can be thus benefited.
Indeed, by their very nature many groups are heyond the possibility
of reaping a benefit from such a subsidy. Clearly, however, it is
eminently unjust that certain groups should receive benefits at the.
expense of all others. And so to balance the benefits paid to the
few, the many have gradually demanded and have received com-
ensating benefits, immunities, subsidies and monopblies at the
}mnds of government. The vested interests so created, the vast
amount of private power so acquired, and the wides{)rend abuse of
that power lend support to the view that there should be vested in
government an even vaster amount of concentrated anthority as
check on the mmount of private power which its policies have fos-
tered.  Hlowever, ervoneous and reactionary this view may be, the
fact is that it has its voots in the amount of power arising originally
out of the inequalities and injustices inherent in a policy of excessive
protective subsidies. Thus those who object to a centralized govern-
ment vested with great authority to regulate, to tax, and to spend
should offer no opposition to the removal of one of its causes. They
cannot enjoy a special privilege from the government without sub-
jecting themselves to its domination.

One of the sources of the present threat to the pence of Europe
is the prevalence of economic nationalism-—Dbarriers to trade——encour-
aged as a matter of national policy. Tt would be straining the point
to contend that barriers to trade alone are responsible for the explo-
sive international political situation across the scas. Unrealistic pro:
visions of the Treaty of Versailles, the ravages of inflation induced
by government war-time expenditures, and deop-seated national
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jealousies all directly and indirectly contribute to make a highly in-
flammable political fabric. These might, however, slowly have been
forgotten had the nations which are the centers of the trouble been
able to obtain through peaceful channels of trade the raw materials
which they needed.  Unable to purchase raw materials because of
lack of gold on the one hand and because other countries prohibit
the importation of their produce on the other, they are being driven
to synthetic economic self-sufficiency. 'This sort of a policy, whether
voluntarily selected or involuntarily imposed, is impossible in a free
society. ” Its operation demands a government of unrestrained power,
for to be economically self-sufficient, food must be rationed, and only
a government of unrestrained power can do thig; restrictions must be
imposed on the nses to which certain commodities can be put, and
only a govermment of unrestrained power can do this; to be effective
the freedom of the presy, of speech, of educational institutions, even
of religion, must be abridged if not wholly withdrawn,

And, what is more, the standard of living must fall. As a matter
of fact, it has fallen, for when a people cannot buy with their produce
the things which they need, they endure—if, indeed, they do endure—
a scarcity made up—if, in fact, it can be made up—by far more
costly or far less effective substitutes manufactured by chemical
synthesis or grown under wholly unnatural conditions. People
whose standard of living is thus progressively depressed cannot
long be held in leash. Eventually in desperation they will break
their bonds and attempt to obtain by force that which through peace-
ful channels of trade other nations have prohibited to them.

Europe is rapidly approaching this precise condition today. If a
war is to be preventel nations must be given an opportunity—hy
peaceful and natural interconrse, to obtain the things necessary at
leagt for a reasonable subsistence level. This is wholly impossible
as long as all the implements of economie warfare—quotas, exchange
restrictions, excessive tariffs, depreciated currencies—are prevalently
employed.

To some it may appear that war abroad is of no significance to us
at home, that an assurance of our neutrality is all that is important,
For them it is suggested that even if we escape active participation
it is certain that we cannot escape from the economie consequences
of hostilities. Thus neutrality is not enough to isolate us from the
fearful effects of a war. Prevention is the only security. To avoid
war there must first be economic peace. The Secretary of State is
endeavoring to travel in that direction. It may, perhaps, be too late
to I« effective. It is not too late to try.

All of these consequences of a policy of excessive paternalistic pro-
tection which in the late twenttes developed into almost economic
isolation are matters of experience and not of theory. An unpreju-
diced view of the unhappy course of events during the last decade
reveals the truth of this conclusion.

Many people wonder why it is that, having pursined a protective
tariff policy for 150 years, these consequences have not sooner been
made apparent. In answer, it may be said: First, that our real
protective tariff policy did not bo%in until 1870 and that in a country
as large as ours—-3,000 miles wide by 3,000 miles long—as rich as
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ours, with free trade throughout, consequences of given policies are
frequently long delayed: sccond, that with only two exceptions the
tarifls have been increasing in amount and the number of articles
on the free list have been decreasing in number since 1870; that, pro-
tection reached its height during the post-war decade, It is of the
post-war decade to which this statement is dirvected.

The monetary consequences of our profeetive tarifl’ policy were
never before fully felt, first, becauso it was not until the termination
of the World War that we became a great ereditor instead of a debtor
nation and, secondly, because, to repeat, protection yeuched its peak
during the post-war decade.

Many who agree that our tarifls should be reduced believe that it
should be done through bilateral quota treaties confined to specific
articles.  This is Government regimentation of foreign trade of the
most vicious sort, necessarily accompanied by Government regimen-
tation of our domestic cconomy. For Government regulation of the
amount of a given article to be exported to a given country in return
for a certain amount of a given article to be 1Imported requires allot-
ments among domestic producers on the one hand and Government
distribution among domestic consumers on the other.  Moreover, o
commercind policy whicli imposes restrictions on the amonnts which
ure 10 be exported ultimately leads either to its discontinuance or to
restrictions on domestic production,  Ifinally, an exclusive bilateral
reciprocal treaty as a means of reducing trade harriers wholly ignoves
the fact that exchanges and foreign trade are not bilateral but multi-
lateral, and that if it is to be reduced to a two-party basis it descends
almost to the level of straight barter. This is the simplest form of
exchange and the most restricted in nature. Kven it, requires much
regimentation by the Government.

Thus the most-favored-nation policy is the only policy by which
substantial reductions in trade barriers everywhere can be obtained.

The paternalism of our post-war policy, expressed, up to 1932,
principally in the form of specinl tariff privileges is one of the most
important canses of our present difficulties and of the difficulties
which impend.  Freedony of trade everywhere has been accompanied
by freedom of institutions. Thus those who believe in the freedom
of institutions, businesses, education, religion, speech, should applaud
and support the efforts of the Secvetary of State.  They go to the
very sonrce of our present troubles.  They should be continued.

Thank yon very much, Mr, Chairman,

The Cramman, Thank you, Mr. Douglas,  Before we adjourn
I desire to have placed in the record o communieation addressed to
me by Mr, Matthew Woll, president, and Mr. M, J. I'lynn, executive
seeretary, America’s Wage Earners” Protective Conference; also a
comimunication from Mrs, Harris I Baldwin, first vice president,
National League of Women Voters,

We will adjourn subject to the call of the chair,

(Whereupon the committee adjourned at 8:22 p. m., subject to the
call of the chair.)

AMIICA's Waee BARNERS PROTICTIVE CONFERRNCIE,
} Naw Yorks City, February 15, 1937,
Hon, T'Ar HARRISON, '
Chatrman, Finunce Comnitttee,
United States Senate,
Sy On bebalf of Amerien’s organized workers, memnbers of national and
international unions, athiliated with the Amerlean Federntlon of' Labor, workers
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whose products are forced to compete in the American market with the
products of foreign workers of lower stundnvds of Hfe and rewnrd for pervices
rendered, we respectfully rvenffirm our opposition to the extension of the
nuthorlty granted 8 years ago to an udministrative agency of our government
to enfer Into interntional (reaties or agrecments with forelgn natlons without
ratifieation of sueh trenties or agreements on the pavt of the United Statey
Senate, .

More parvticuturly do we wish {o enter our most complete disapproval and
protest in permifting any administrative agency of  government mnking it
possible, through owr entry into such treaties or ugreements, for the landing
in the Amerienn market of goods, articles, or commodities, the product of
foreign workers, which goods, articles, or commodities compete unfalrly in the
Amerienn mnrket with produets of Amerfenn workers, at total Junded coss
which costs are Joss than the costs of production of similar ar competitive
goods, articles, or commodities, the produets of America’s workers.  Three years
ngo this form of legislation wax ennected and this character of  delegated
authority was approved. Congress, now, I8 agnin asked to extend (his nuthorl-
zation for another d-year termy, and, agndn ax w (emporary measure,  There
i grave danger that such repetitlon of temporary authorization may later
become or be mnde pernutnent by o subsequent admini=teation, and thus Con-
gross may then be led to divest tself of the vesponsihilities which it has to
those it represents, the people of the United States,

We are not opposed to reciproceal trade treaties with forelgn nations provided
sach treatles are subject to ratitication on. the part of the United States Senate,
and, further, that no snel troaty authorize or nmake possible the landing in
the United States of the products of forelgn workers, which produets unfaiyly
compete in the Amerlean market with the products of Ameriea’s workers, at
total landed costs which are less than American costs of produetion of similar
or competitive products.

Those favoring the proposal that the Senate should divest ftself of constl-
tutional authority ) approve or disapprove trade treatles or agreements support
thele contention In terms of values, and apparently without taking into con-
skderation and disregirding the indispensuble faet that Ameriean employment
cpportunities embrace more than merely the question of values,  Such a com-
merclal interpretation in no way truly portrays the pleture of Imports ay com-
piired with exports, We respeetfully insist that the human element be given
at least equal consideration,

Articles and commaodities enterlug into the United Statex markets are based
on the forelgn value of such goody or commodities,  Our exports, on the other
hand, are predicated on the basis of the value of such artleles or conmodities
in'the Amerienn market,  Hereln les o fundamental distinetion and  consg-
quently of grave concern,

An ilustration which Indientes that forelgn values arve deeeptive and ilusive
is found on page BB7 of the recent hearings of the Houve Appropriation Com-
mittee whereln the United States Tarlff Commission, in answer to a query,
stated: “computing the value in the United states of the imported articles
at two and one-half thnes thelr foreign value”, or, on imports from Japan it
iN necessary to flgure that for each dollnr of goods we export, vatued at
Ameriean prices, we Import two and one-half times the quantity we export
because the import values nre on Jupanese home values,

It o stmilar question was asked ax to our fmports from continental Kurope
1t 18 our considered bellef that we should find that on an equal basis of values
we fmport about twice thie quantity of goods ag we export,

Amerlea's workers are dependent for employment opportunities oun the produe-
tion of quantities rather than on the mmount of vulue,

With several millions of Amevica’s workers anemploycd--estimated at from
8 to 10 mitllons—and unable to secure employment in private hulustreies, we
do not believe that any agency of our Government should be authorized or
permitted to make possible the dellivery fnto the Amerienn market of products
of foreign workers, which products compete with the products of Ameriean
workers in the Amerlean mnrket, at total lunded costs which costs nve less than
Ameriean conts of production of similar or competitive produets,

While our country-—hy law-—prohibits the existence of trusts, caviels, or
monopolies, our Government must realize and appreciate that several foreign
goveruments have legnlized {rustd, cartels, and monopoliex which arve world-
wide in scope.  These world-wide {rusts, cavtels, and monopolieg not only con-
trol production, wages, and prices but they also control and manipulate ox-
ports to the United States and stipulate the values which the products of
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such monopolies shall be valued at on entry into the United States for purpose
of tartff assessment,

To he consistent, we believe, our Government should prevent the entry into
the United States of products of foreign trusts, cartels, and monopotles which
products compete in the Ameriean market with the producis of Ameriea’s
workers and farmers,

Further, the trade practices of several foreign nations, those of totalltarian
type wuch as Ruswsia, Germany, and Italy, and the monopolzed control of exe
ports which exists in Japan, makes Impossible a fair comparison of condi-
tiony of production and especially does it make impossible a fafr comparlson
of exports and fmports of manufactured goods on the basis of values,

We repeat our apprehension that a continuance of wo-called temporary
nuthorization for the making of reclproeal trade trentien or trnde agreenoents
without ratifieation on the part of the Senate of the United Ntates may result
In a permunent policy.  We further apprchend that the Congress may lnter
be confronted with the further vequest that as an element of bargaining
in the making of these trade treatics or agrecments that it authorize such
admindstrative ageney to make n substantinl elfmination in the restrictions now
Imposed on the entry into the United States of the natonals of other coun-
tries,  This may come first a8 n temporary expedient—and in the hope it may
become established facts, .

While we have an Asintic exclusion law upon our statnute bhooks, of what
renl proteetion v such n law to the employment opportunities of these Ametlean
workers, the products of which compete In the Amerfean mnrket with the
produets of Japanese workers?  BEuapecially is this question appropos when wao
know that the products of these debnrred workers of Japan are belng landed
in the Amerlcun market ut total costs which are less than Ameriean costs of
production of shmllar or competitive products,

Durlng the past 2 yenrsn we have entered into reciproenl trade treaties or
agreements with 15 forelgn nations, among which are Cannda, France, the
Netherlands, and Belgium,

Despite any concegslons we may have secured from such conuntries, which
concensjons supposedly facilitates the delivery Into such countrles of the prod-
uets of Ameriea’s workers or farmers, no goods, articles, or commoditles, the
products of Amerfea’s workers or farmers, can be lunded in these countries
below the wholesale value of compnrable goods, the products of the workers
or farmers of such countrics, :

A citatlon of the laws of these named counteies will be of interest to those
Members of Congress who would traly proteet the employment opportunities
of Amerlen’s workers,  Cltations below are tuken from s publiention, ssged
by the Unfted States Tariff Commission, Bases of Values for Assessment’ of
Ad Valorem Dutles in Foreign Countrles,

Canada: “The fafr market value of such goods In the usual and ordinary
commereinl acceptution of the term, and as sold tn the ordinary course of
trade, such value In no case to be lower than the gselling price thereof to Jobhers
or wholesnlers generally ut the time of shipment direet to Canada,”

France: “Phe value to be declared for the applieation of the customs dutles
ir that which the merchandise has in the place and at the time when it is pre-
sented to the customhouse,  This value fneiudes the purchase price of the
merchandise, plus all necessary Importing expenses (transportation, freight, ex-
port duty, Insurance, commlssion, cost of packing where not dutiable sepn-
rately) up to the place of importation, exclusive of import dutles,”

The Netherlands: “Commodities subject to ad-valorem dutles, the value of
ench article figured according to the cuvrent price in this country on the date
of the declurntton,”

Belglum: “The value may not in any ease be less than the normal whole-
sale price of similar goods on the Belglan market at the time of boportation,
less the amount of the duties (under the minimum tartff) which such products
would pay on fmport.”

In closing, we desive to state most emphatically that we are opposed to our
country entering into internaiional trade treatles or trade agreements with
forelgn natlony without ratification of such treatles or agreements by the
Scenate of the United States, We are more particularly opposed to our entry
into trade treaties or trade agrecments with foreign nations which treaties or
ugreements permit the delivery into the United States of the products of forelgn
workers or farmers at total landed costs which are less than the production
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costs of similar or competitive goods, artlcles, or commodities, the products
of Amerfea’s workers or farmers,
Respectfully submitted,
Marritgw WoLl, President.
M. J. FLYNN, Brecutive Secretary.

NATIONAL Luacus oF WoMEN VoTiRs,
Washington, D. C., February 15, 1937,
Hon. Par HARRISON,
Chatrman, Finance Committee, United States Senate,
Washington, D. 0,

My Dran SgNAvor Lariison: It s my privilege to write to you concerning
the Nutionul League of Women Voters' wupport of the continuance of the
present reciprocal trade progrium by the reennctment of the Trade Agreements
Act of 1934,

The league’s support of thin program, in common with its entfre policy, 18
not o purtlsan stand but one considered {n the interest of the general public
welfare,  Since 1924 the lengue has promoted study of tarifff throughout Its
State and loeal branches, Members of the league have purticipated In study
groups, muss meetings, institutes, radio programs, and projects for community
educntion on the subject, As a result of this acetivity the league, at its last
nationnl convention held i Apeil 1936, voted to support downward revision
of tarlff by reciprocal trade agreements,

The League of Women Voters' support of the prerent reciprocal trade program
t8 based primarily on three points:

1. The reciprocatl trade program provides a scientific method for the adjust-
ment of tariff schedules—As early s 1800 Congress recognized the destrabillty
of granting the Kxceutive some authority to adjust tariff rates In relation to
forelgn competition. [t is belug recognized Increasingly that tarlffs must be
adjusted on the basis of complicated fndusirial, commervcial, and monetary
conditions both in this conntry and abrond. Knowledge of such conditions Iy
necessnrlly the result of selentitie Investigation. Under the present trade pro-
gram, Congress has defined the broad basis of our forelgn-trade poliey and haw
rightly left to experts of the tuterested Government departments and Inde-
pendent agencios the negotiation of trade agreements designed to promote and
to protect Amertean trade interests, '

2, The reciprocal trade program s a atep towaerd the removael of eronomic
frietion between nattons~"TarHt barriers and other forms of trade diserimina-
tion have admittedly played an importunt role fn the development of interna-
tlonul friction with accompanying preparutions for war. This country's recip-
rocal trade program is to date the major world attempt to stem the tlde of
ceonomie nationalism, By recognizing the two-way quality of international
frade, the present program is helping to eliminate former diseriminationst
against Ainertean products, By applying equality of treatment, disceriminations
ave being removed on a world front, with far more important resulty for pur-
poses of international peace than would acerue from fifteen exclusive bilateral
agreements,

8. The peciprocal-trade program henefits the consumer~All cltizens are con-
sumers-—laborers, manufacturers, farmers, finanelevs, housewlves, It I8 ap-
proximated that of the 50,000,000 persons gainfully employed in this country
only 7,000,000 stund to gain by protectlve tariff. The remaining 43,000,000
workers, plus those individunls dependent on them, ave obliged to pay higher
prices resulting from such protective {aviffs, Interests which stand to galn by
tariffs are well organized to work for the protection they desive, Consumers,
on the other hand, arve as a group unovganized and inarticalate, with the result
that they are penalized with the tux that tariffs represent.

The selentific ndminisivation of the tariff under the reciprocal trade progriom
minimlizes lobhylng activities in behalf of speclal protection and larvgely elimi-
nates unnecessary protection for the benetit of the consuming public without
real harm to efleient domestie production.

It ix our hope that the Senute Mnance Committee will deem it advisable to
recommend the extenston intaet of the Reciprocal Trade Agreements Act of
1034, -

Very sincerely yours, Mrs. Harrig T. BALDWIN,
. First Vice Pregident.

Also, I submit two amendments intended to be proposed fo the
pending joint resolution by Senator Pepper, of Florida, together with

——
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a memorandum prepared by Senator Pepper relative to the first of
these amendments,

AMENDMENT Tntended to be proposed by Mr, Pepper (o the hill (TL J. Res.
06) to extend the authority of the Preshdent under sectton 350 of the Tavily
Act of 1980, as nmended,

On puge 1, line &: before the period, Insert a colon vl the fotlowing:
“Irovided, howeeer, That no agrecent or proclamation shall be maste which
directly or indirectly shall have the effeet of vestrieting, or shall vesult in or
require restriettons upon, the production or marketing in the Unbted Stutes
of any agricultaral commodlty which s produced In the lnllml Ntates In
quantittes insuflictent for the emmummlnn requirements thercof.”

MEMORANDUM IN SUPPORT OF THE AMENDMENT INTENDED 1O Br Prorosen my
Mgz, Peerer 1o 10k Hovseg JoINT RESOLUTION €6, EXTENDING T1HE AUTHORITY
or TUE PRESIDENT UNDER SECTION 350 oF THi Tarire Acr op (930, A8 AMENDED

The American market s By fur the world's hest market; and it s a known
market, No one ean possibly serlously deny this,  That market helongs flist
to the Amerfcan producer and the American laborer, It ix doubtful that any
one would serfously deny this,  Florlda is In favor of any trade arrangement
or plan whith helps to bring about a greater exchange of goods, whether the
productlon of Amerlean farmers or of Ameriean labovers, between the United
States and forelgn countries, but it i3 unalferably opposed to any arangement
which exchanges the Amerienn markel which the Amevrlean  producer and
laborer can supply for an unknown and less Important foreign market,
Florida Is entirely sympathetie with the necessity of exchanging surplug cotton,
wheat, tobacco, and other surplus crops and surpluses of manufactured goods
for things which we need and do not produce or produce in insuflicient gquuan-
titles, It is unalterably opposed to the opening up of our American market to
competing low-wage countries so that they may sell us produets which are
already a surplus In this country, It I8 equally opposed fo the opening up of
the Amerlcan market to low-wage coutitrles so that they may sell a commodity
which 18 a nonsurpluy commodity which we can produce in this country, when
the opening up of that market means reducing the production In the United
States of that nonsurplus commodity,

The first is a matter of careying out the trade-ngreement powers In the
interests of the United States, Yt would seem hurdly necessary to have to tell
those who are to carry out the trade agreements that they must not give low-
wage countries the right to compete on the Amerlean market with respeet to
cotton, tobacco, wheat, or any other surplus ¢rop.  No arrangement glving up
any purt of the Americun market in respeet to this question can possibly be in
the fnterest of the United States, Yet our representatives did thiy very thing
when they gave to Cuba the Ameriean market with respeet to frults and vege-
tables produced in ample quantitien fn the Unlted States, and forced American
producers to sell on the Amertean market at a price below cost, No general
rule would have to be preseribed or probably could be preseribed in this pur-
tienlar, It goes to the question of competency in effectunting trade agreements,
If this part of the Amerlean market i8 to be taken away from the Amerlean
producer and Ameriean labover, then, obviously, we rhould terminate the
power to make trade agreements, or insdst that, thoxe who represent the United
HMlates be competent to trade owr surplud commoditios for thingy we need,

The second question iy one which requires interprotation and rvequives a ¢leans
cut understandable lmttation upon the powers granted under the law.  Clenrly,
we want to exchange our market for products in which we ave defledent for
a forelgn market for the products of which we have a smplus,  But Just as
the Congress has Hmbted the tari? reduction (o 50 pereent, so, too, should the
Congress tell the excceutive branch what the lHimitatfon should he with respect
to the market which may be traded. 'The Hmitation should be such that ne
part of the market which the Ameriean producer or American laborer can
supply shall be traded away., If we are deficlent In the production of any
commodity and the American market therefor is to be traded away, it should
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not be traded awny to the extent that we be required in thid country to limit
the production of that commodlty,

For example, we are deficlent in the production of flax, wool, and sugar, In
the case of wool, we supply the entive American market with the sore of wool
which we can produce.  We import the cheaper varviety, known as carpet
wool, and a very high-grade wool which we use for blewding., No long as
we hinport those woold only, we are trading 5o much of the Amertean market
which we cannot supply. It should be made clear that the Congress does not
want traded away any part ot that market which we can sopply.  In the case
of flax nnd sugnr, the question of quulity does not arise, We are confronted
then with Hmiting the power to the teade awny of go mnch of the Ameriean
marked as the Amerlean producer ennnot supply.

There woull seem (o be every reason why (he Amerlean market for sugav
should not be traded away exeept to the extent that the Ameriean producer
cannot. supply that market,  Less than 25 pereent of our sugnr requirements
i produced in continental United States, and less than 40 percent if Hawall
be ineluded, and we are eapable of productng morve, at o fair price to the
consumer, if' permitted to sell .

The everghudes of Florlda have been endowed by nature with all of the
worthwhile, and none of the sordld, elements that combine to mnke it the
outstnnding sugnre-producihng avea of the United States, 14 s one of the great-
est undeveloped natural resources of the country,

Based on Tariff Commisston veports on sugar for other arveas and United
Stades Sugar Covporation nnpunl reports for Flortdn, cane sugar ean be pro-
dueed ot lower unlt cost in Florida than in Hawall or Paerto Rico, at approxi-
mutely the same cost as the Phittppines, and at but Hitte higher than the
Cubun average cost, and this despite the payment of Amerlenn wages in
Florlda only,

Spokesmen for “offshore” areas, testifylng under onth durlng Tariff Com-
mirsion heavings, stated that durlng the period 1920-32 they did not pay their
lahor sufficient to house and feed themselves, In the orvida Bverglades, fleld
workers on cane plantations recelve free housing; free medieal care; free
recventionnl facllities: free schooling for children: merchandise, food, and
other supplies from company-opernted stores at cost, no compulsory buylug, no
running necounts, no profit to company, and n addition veceive in eash very
much higher than average farm wages in the United States,

Hawniian production costs nre strfed to he 2854 centr per pound: Puerto
Rican costs 2818 conts and Philippine costs 22369 (during heavings represent-
atives of these areas stated such costs wore too tow to he nsed ns averages)
Florida costs in 1934 were 2082 conts; 194356, 26450 cente; nnd 1036, 2.55 conts,
including taxes, deprecintion and transportation to continental refluery.  While
Cuban costs have In many Instances, though not all, been under Florida costs,
this s not surprising when it in congldered that spokesmen appearing under
onth have admitted that, in some instances, wages were from 15 cents to 20
cents a day, and that in xome fnstancees Inbor has heen worked for thelr keep
atone,  If wages and worklng conditiong are taken into account, then Flovida
i the low-cost avea for the production of sugne and ean still produce sagnr at
a fair cost for the consnmer,

Florida ean produee thousands of tons more of sugar to supply the Amerlean
market, pay decent wages, and at the snme time sell cheap stigar to the Amer-
iean consmmer,

In addition, the per eaplta use of automobiles, radios, mechanieal vefrigern-
fors, and telephones in Flortdn 8 many times groater than in any of the off-
shore sugar arens,  This 18 neconnted for by the fact that the wage seale and
standard of living {x very much higher in Florida. £ Florida s permitted to
sell the sugar which it 18 enpnble of producing on the Ameriean market it will
mean not only the employment of thousands more persons divectly in the pro-
duetton of sugar, but also the cmployment of mnny thousauds of others in the
factorles of Amerlen,

Tt is. therefore, oxtremely logieal to place the Umitation upon the power
given to the Kxecutive in the manner proposed by this amendment,

Since the Amerlcan market belongs primarlly to the Amerlenn people, they

should not be deprived of that vight through the tradiug away of o much of
the Amertean market ag would require a restriction on the production of any
nonsapnlug cron. Nelther the American farmer nor the American laborer
shonld be penalized even by partial exelusion from the market that essentinlly
and by all historieal precedent belongs to him. .
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No foretgn country has any vested right to our continentul mavket, very
foreign country I8 secking and expending Itx every effort to bhecome self-sufficlent,
all in furtherance of thelr natlonal defense and economie policles.  "They buy
from us only those things which they cannot themselves produce or obtadn al
lower prices from others,  They nrve willing to trade and have heen trading the
right to thefr market only with respeet to those avtleles which they do not pro-
ducs or produce in insuflicient guantities,

A similar polley is the only one fair to the Ameriean producer nnd Amerlean
laborer, 'The nmendment which I propose merely plaees o Hmitation upon that
part of the market which may be traded In conformity with the prinetples whichl
gulde forelgn nutions on thelr side in negotinting those teade agreements,  "Phis
amentdment recognizes that the Ameriean murket belougs first to the Amevicean
producer aud the American lubover, and Klovida, therefore, urges that this
amendinent be Incorporited in the law, so that the Amerlean market will be
reserved for them and will not be traded away.

AMENDMENT Intended to be proposed by My, Pepper to the bitl (11 J. Res, 98)

1o extend the authortty of the President under seetion 350 of the Tariff Act
of 1930, as amended,

On page 1, line 8 before the perlod, insert a colon and the following: “Pro-

vided, howerer, That ny rhe negotintion of any new agreement or pgreements,
or In the venewal or extension of any agreement or agreements, under the au-
thorlty of this act, the turiffs or fmport duties apon all agricultural and horti-
eultural products shall be maintained at a polnt which will at least equalize the
daifference In the cost of production of such produets in the Unlted Sintes with
the cost of production thereof iu the country or countries deadt with, as deter-
mined by the United States Tarll Commidssion as of the date any such new or
extenda] agreement hecomes effective.”



