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(l&) FOREIGN  CURRENCY MANTPULATION.—
The principal négotiating objective . of the United
States with respect to unfair currency practices is to
sock to establish accountability through cnforceabl:o.
rules, transparency, reporting, mmﬁi;or'mg, cooper.a-
tive mechanisms, or other means to address cx-
change rate manipulation itﬁfolving protracted large

scale intervention in one direction in the exchange

markets and a persistently undervalued foreign ex-
change rate to gain an unfair competitive advantage
in trade over other parties to a trade agreement,
consistent. with existing obligations of the United
States as a member of the International Monetary

Fund and the World Trade Organization.




