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ISSUANCE OF TREASURY BILLS

JuNE 6, 1929.—Ordered to be printed

Mr. HAwLEY froin the committee of conference, submitted the
following

CONFERENCE REPORT
~ [To accompany H. R1648]

pective Hous
e Afrom 1ts dls‘

any. State’ or cm of the posses" ‘ s‘jof the Umted States, or by any Zocal'
tazing. authoraty, and the amount of discount at which Treasury bills
are_originally sold by the United States shall be considered to be mterest
within the meaning oj this subdivision.
And the Senate agree to the same
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Managers on the part of the House.
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Par HARRisoN,
Managers on the part of the Senate,
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STATEMENT OF THE MANAGERS ON THL PAR'I OF THE HOUSE

by the conferees
nference report: V
V ions of the present law, 80
pt any gain ‘the sale ow_other dlsposlhon of certificates
of indebtedness or Treasury bllls, nd also denied any loss, The
Senate amendment strikes out this provision of the House f-'bxll and
grants an exemp! “only ) Pri nci d*~1nterest,~~.as ) "the
present Iaw, and adds a provision that the amount of di ‘
easury bills are ougmally sold by the Umted States qhall be‘
ok be interest within ‘the ‘meaning of the subdivis ion.

‘ ould esult in considerable slmphﬁ' on

in exp anat;pn ) :
and recommended in the ‘accor

t raf yre favorable to the United States,
Awould very hkely not affect the revenues, the Senate
. the pl‘OVlSlOH was an entermg wedge toward

obhgatlon 'I‘he amount of tax-

_among the holders according to the

ldings. Any gain in excess of this amount is

ss;~re9ult1ng from a sale or other disposition is
ction,

'I‘he ;House recedes wtth an amendment correctlng a typographlcal

otnission,
_W O HAWLEY
ALLEN T, TREADWAY.
Isaac BACHARACH,
JNo. N. GARNER.
J. W. CoLLIER.




