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August 1, 2022 

THOMAS A BARTHOLD 
CHIEF OF STAFF 

ROBERT P. HARVEY 
DEPUTY CHIEF OF STAFF 

Honorable Ron Wyden 
Senate Committee on Finance 
221 Senate Dirksen 
Washington, D.C. 20510 

Dear Chairman Wyden: 

This letter provides information on how the burden of the corporate minimum financial 
statement income tax as contained in section 10101 ofH.R. 5376, the "Inflation Reduction Act 
of 2022," would fall across different industrial sectors. 

Business income tax returns ask taxpayers to report the industry in which they are 
primarily engaged, identifying the industry by the code numbers established under the North 
American Industrial Classification System ("NAICS code"). This is self-reported and the 
Internal Revenue Service does not verify the accuracy of the classification stated by the taxpayer. 
The NAICS code system allows data to be aggregated at different levels of general 
categorization. Two-digit codes are the broadest categorization. For example, NAICS code 31 
encompasses all manufacturing. As we project that only approximately 150 taxpayers annually 
will be subject to the proposed book minimum tax, in the accompanying table we generally 
report results by two-digit reporting to protect the privacy of the tax return data on which we 
base our analysis. 

The following table shows the estimate of the share distribution of additional tax under 
the corporate minimum financial statement income tax imposed by the "Inflation Reduction Act 
of 2022." Specifically, the table shows the percentage share of the additional tax by NAICS 
code during the 2022-2031 Federal fiscal year budget period. 








