1 EXECUTIV@ SESSION " | J
2 | TUESDAY, JULY 15, 1986 | @?/ .
3 U.S. Senate G/ﬁ[lql
4 Committee on Finance S
5 Washington, D.C.
6 ( The committee mgt, pursﬁant Fo notice, at 10:20 a.m. in
7 Room SD-215, Dirksen Senate Offic)e Building, the Honorable
8 Bob Packwood (chairman) presiding.
9 Present: Senators Packv\;ood, .Danforth, Wallop,
10 Durenberger, Grassley, Long,{ Bentsen, -Moynihan, Baucus,.
11 ‘Bradv-ley, and Pryor. )
12 Also preéent: Bill Diefenderfer, Chief of Staff; Billl
1.3 Wilkins, Minqrity Tax Counsel; Joseph Humphries, Professional
14 Staff Member; Pat Oglesby, Joint Committee on Taxation;
15 Karen Phillips, Tax Coun(éel_; Karer; Worth, Social Security;
16 and Susan Taylor, Administrative Director.
17 (The press release announcing the se:ssipn follows:)
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The Chairman. -We are in executive. session: the\fecord
will show that. Ali those in favor of the amendment, say
"ayé".

(A chorus of "ayes“)

The Chairman. Opposed, "no".

Senator Long. No.

|

The Chairman. The amendment passes. One, two, three,
four, five, éix, sevén, e;ght.: All right. If we éan just
wait five minutes--we have got a ninth in the cloak;oom and
two on their way--and we éan”fgporthﬁhis bill out.

Thank you fbf coming, Malcoim{ -I a?preciate it.

, Senator Moynihan. Mr. Chairman, may I just ‘expressly

thank the committee for approving this amendment? It is t

. something that the Subcommittee on Social Security is

concerned about. And while I very much understand my friend,
our ranking ﬁember} his\concerns, the larger concern that we
are involved with is that people know the Social Security
Trust Fund is theirs and it is not used for anything else.
The Chairman. Well of all tﬁe people that ought to be
grateful of ;his amendment, the Secretary of the Treasurx
ought to be the most grateful I would think. As I recall,

he is personally liable if he makes a mistake.

Senator Moynihan. Not everybody gets a chance to owe

$25 billion.

The Chairman. I think even in Andrew Melon's time he
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might not have been able to cover it.

(Pause) .

The éhairmgn. Susan, you have heard the way they call
the roll on the floor of the Sehate.

Ms. Taylor. Yes,-sif.

The Chéirman; ngl.if we Were to start to)call the roll
now, and you were to be reasonably paihstaking at it, I#tgink
we can accommodate our problem. vAnd so I would ask that the:
Clerk call the roli on reporting the debt ceiling increase.

Senator Moynihan. As amended.

The Chairman. As amended by the Moynihan amendment, of

course. Call the members here first.

The Clerk. °*Mr. Wallop?

Senator Wallop. Aye.

(

The Clerk. Mr. Durenberger?

The Clerk. Mr.\Grassley?
Senator Grassley. No.
Thé Clerk. Mr. Long?
Senatér Léng. Aye.

The Clerk. Mr. Bentsen?
Senator Bentsen; Aye.
The Clerk. Mr. Moynihan?
Senator Moynihan. Aye.
The Clerk. Mr. Baucus?
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Senator Baucus. Aye.

The Clerk. Mr. PrYor?

Senator Pryor. Aye.

fhelClerk. Mr. Bradley?

Sena£or Bradley. Aye."

The Clerk. Mr. Chairman? - | N

The Chairman. Aye.

And by proxy, Mr. ‘Symms, no; Mr. Heinz, yes;
Mr. Chafee, yes. |

The Clerk. Mr. Danforth?.

Senator Danforth. Aye.
The Chairman. The measure is reported.. We stand
adjourned. ) ;

Thank you very much, fellows.

~

(Whereupon, at 10:27 a.m., the executive session was

concluded.)‘
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CERTIFICATE
This is to certify that the foregoing proceedings of an
Executive Session before the 6nited States Senate Finance
Committee, inire: The ' Public Debt Limit, held on July 15, l9§6

j

were held as herein appears and that this is the original

transcript thereof. \

bl }-

William J. M&Efitt © .0
-OfficialaCdurt Reporter

My Commission expires April'i4,'1989.
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