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AneNpameNt No. 1. ,
B X SacTion pail)(e) Mo MLMM« '
Pazes 7 and 8, disagree to committee amendments on page 7, line§274-2#
.and page 7, line 19 to page 8, line 8, and on page 7, line 18, after¢2yq-,
¢ word “distributed ” and before the period insert a comma andé,/.]/,/‘
o following: but shall be applied against and reduce the basis — ——
weided in section 202 for the purpose of ascertaining the gain ¢4 3§-2-
Tyiced or the loss sustained fram the sale or other disposition of
o stock or shares by the distribu‘ee  Jex ol p. (4 E w‘,,u/’ o
-~ 1
AMENDMENT No. 2,  J - _’6%
Seeliom >0 2 (N L0 O - P
Puge 12, linea 9, 10, and 11, in lieu of the matter proposed to he {S44.3~
serted_by the committee amendment insert the following: merger s -,_,
consolidation (tncluding the acquisition by one corporation of at least o
s jority of the voting stock and at least a majority of the total number $4/=17
shares of all other classes of stock of ancther corporation, or of sub; £(4-1
ntially all the properties of another corporatior) and a comma.

‘73"&‘”“" .

;‘guwnxnx'r No. 3. 4
vohon 30>@)" wi_u:. 0.0 _~
Page 14, line 13, at the end of the line strike cut the word *“the”’(S14-
d msert in lieu thereof such other i

AMEN :NT Nq,

ST d)  wet .
Pagre 22, line 18, before the word “ That” insert (a 'V ﬁS"n.l,»
Page 23, after line 2, insert a new subdivision to read as follows: ; 53
(b) In the case of the head of a family or a married person living by T
th husband and wife, the tax imposed by this veciion shall not $7e~1
ceed the sum of (1) the amount of the tax that such person would
v if his net income for the tarable year were 360K, and (£) the
cess of his net income over $6 000 for such taxable year. ) ‘y’{ 3

. Y

Axexpyent No, 5. 3
Saction $N1@Q)() ) %’.‘.‘zﬁ. P\) Sta-1¢

Page 28, strike out all the matter beginning on line 8 down to 6393
1 including line 20, page 30, and insert the following: Z ((30e)%
(2) For the calendar year 1922 and each calendar year there- "—"“J
ter, a surtaz equal to the sum of the fellowing : Z48 4k
1 per centum of ths amount by which the net income exceeds
00 ard does not exceed $10,000, .
‘2 per centum of the amount by which the net income exceeds
0000 and does not exceed 812000,
3 per cenfum of the amount by whick the net income exceeds
2000 and does not exceed $14000;
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s exceeds

X

[ k ’bs; whick the net income exceeds
mgoa and dm ot edvesd 618,000
6 per centum of ths smount b ch.& the net income excceds
81800 and doss nct exosed. $20
8 per centum of the amount whwk the nst incoms exzceeds
%‘)0,000 and does not ewoeed 898
9 per centum of the amount wkﬁc& the net income exceeds
392,000 and does nod exceed 8%
10 per centum of the emownt w&ida the net income exceeds
8;?4 mdjou not excesd $46 :
oentum of the amouns by whw/b the net income exceeds
81?6 and doss not excoed $%28
12 per centum of the amount by whwk the net income exceeds
$23000 and does not ewoeed $30
13 oentum of the amount by whick the net income exceeds
$30,000 and does not exoeed 88.,,000y,
15 per centum of the anmount b who’ch tle net income exceeds
$32.000 and does not exoeed $36
16 per caxium of the amount by which the net income exceeds
$S0000 and does not exceed $38,000,
17 cenlum of tha amount by whizh the net income exceeds
$38000 and docs not exceed $40
18 per centwn of the amoun which the net income exceeds
10,000 awe dosy not exoeed J”My
19 per centum of the amount by which the net income ercceds
£12000 and doves not exceed 3:54,00’
20 per ceutum of the amount br/ which the net income erceeds
814,000 and does not exceed $46,000;
21 per centum of the amount bv which the nel income srcecds
l; D0C and does not exceed $58.000; ‘
O&er contym of the amount by which the net income rcxcesds
HR and do®s ot excoed $50)
2 &qy of.she amonnt ?n/ which the nel income exceeds
%0.( ;dw? not excéed 358000,
Whiets of the amownt by whick the. net income exceeds
$J~. and does not cxceed 864,000,
r cenfum of the amount by wh'ch the net income excceds
81; and does not exceed 856,000,
. 26 per centum uf the amount by which the nel income eccecds
&;0,000 and does not exceed $58 000;
» centum of the amount bv whick the net income erceeds
&’h end ducs not cacéed $6U
centum of the amount by y which the net income exceeds
’ 860 and does not erceed $62.000;
29 centwin of the amount by which the net income exceeds
862000 and does not exceed 264000
30 centum of the ammmt bv which the net income exceeds
6 p&?"
$

and duea not exceed $66000;
r centum of .iie amount by which the net income exceeds
6‘6,0&6 ami d'oa not exceed $68000;

of the amount ln, whwh the net income exceeds
} 868 awi doea no} exceed $7000C;

BEST AVAILABLE COPY



PROPOSED AMENDMENTS TO H. R, 8243, 3

4; per centum of the amount by which the net income exceeds
&onr and does not exceed S72HN;

3! per centum of the amount by which the net income exceeds
24 and does not exceed 874000,

25 per centum of the amount by which the net ‘ncome exceeds
& 1mn) and doce not exceed $76.000; :

J6 per centumn of the amount by which the net income exceeds
&N and does not exceed $78,000,

57 per contum of the amount by which the net income exceeds
&soh and does not exceed 80,000

N per centum of the amount by which the net income exceeds
St and does not exceed 882,000, o

A per centum of the amount by which the net income exceeds
2000 and does not exceed 884,00

e per centum of the amount by which the net income exceeds
Q1000 and does not. exceed $86,000;

i1 per centum of the amount by which the net income exceeds
WuH and does not exceed $88.0M10;

)2 per centum of the amount by wchich the net income exceeds
svuof) and docs not exceed SHMK)

[

23 oner centum of the amount by which the net income exceeda
uih) and does not erceed $92400,;

i per centumn of the amount by which the net income erceeds
W20 and does not exeeced $94000;

v per centum of the amount by which the net income exceeds
‘93000 and does not exceed S9600;

Woper contum of the wmnount by whickh the net income exceedn
0t and docg not ecceed YISHN0,;

i per centum of the amount by which the net income ecceeds
o and does not ¢cceed S100,000;

N oper centum of the emount by which the net income erceeds
[rogo) and does not erceed S150000;

oo centum of the amount by which the net income exceeds
Lti) and docs not crceed $200000;

e cendum of the amount by whech the net income cxe

i) ‘

BUUN R ) ) . )" 9
MMENDMENT No, 6. . 1 -

Shcfom 2100 (1) fuacAtd P
Paee 38, line 13, strike out the words ** title us income to the ” andqar//a—={
tthe same line in the committee amendment already proposed, strike
ut the word “ taxpayer ™ and insert in lieu thereof the word tzi]zww-
 Aumxoaest No, T > % |
AsENnMENT No, T,
Seellen 214 Q) - MJ&J\ ‘0"' (2re=2’
Page 39, Jine 7, after the word “taxpayer™ and before the semi- £9 19
lon, insert a period and the following: F
Fo, the purpose of this parayraph estate, snheritance, legacy, and
crission tazes accrue on the due dute thereof except as ctherwise
orided by the law of the jurisdiction imposing such taxes S ajuw

- 1
LTS  taskd 77

.

Page 39, line 23, in the ccinmittee amendiment already agreed tw,
ter the word “ days ™ insert the following: before or

-
-~



PROPOSED AMEKDMENTS TO H. R. 8245, ‘
: 5. RLbLHET
. AuweNpMENT No, O,
. . . Mﬂ?m 1" . . 'u-
-»  Page 40, line 2, before the word “identisal” jusert the word

substantiall e hac—
‘ y Auexpmest No. 10. P "i’}‘t
Caalion ltw@uq y oy

-+ Page 41, line 20, after the word “ allowed ” insert a comma and th
following: for any tazable year ending before March 3, 192 (i{ claim | %
therefor was at the time of filing return for the tazable year o\
1918 or 1819) he Ad asem g™ 9’7
A R unx;r“'hng 11. i
. [ 2 4]
1% Page 63, at the end of line 9, strike out the word “ the ” gnd insert
y.{ in lieu thereof the word a . l,»,m&&-
Page 63, line 10, after the word “return ” insert the word thereof

Page 63, line 18, after the period, insert the following sentence?]
In rases under this subdivision theve. shall be included, as provided
in subdivision (d) of this scction, in computing the net income o
each beneficiary, that part of the income of the estate or trust which,
pursuant io the instrument or order governing the distribution, is
distributable during the taxable year to such heneficiary.

AMENDMENT No. 12, Oh du 4857
fim 219 () kot ed ’

Page 63, line 19, in the committee ‘umendment already agreed to,
strike out the word “irrevocable ” and, on page 64, line 2, in the com-
mittee gmendment already agreed to, strike out the words “such em-

. ployee” and insert in lieu thereof the word d«atubﬁe yy /2 357
AMeNpuENT No. 13
(oM M w0

. . ‘c . .
Page ¢4, line 21, strike out the words “at the same time” and in-
sert in lieu thereof the words upon the sume basis

. e ddassy 5 IVE
 HeaadyEmmy Nt i Luaehd
Page 75, line 15, in thé mittee dmendment already agreed tog
strike out the heading “ Returns when accounting period changed’

and insert in lieu thereof the following heading : Ketuins for a period
of less than twcelve months ’ '

AugNouext No. 15, owachd, 85
-1 l"_”‘ 2 ’V‘@)

3 '1 Page 76, lines 9 and 10,5 in lie m{mtter inserted by the amend-
“"_-ment already agreed to insert the following; (b) In all cases where

3=l

It

a separate return is made for a part of a taxable yeg: 4s 5 yy
AyEexpueNT No, 16, . ' .
e AN NG 16 LR

b - P,awge 80, linekle, afwrkt%ezyord “members” insert the followingzz 5

>“on the basts of their stock holdings . !

n-"o ' " A ’ No. 17 3&4&4" !"Y‘/
S hadga 1T pmachd

1. Page 82, at the end of line 22, add a new nentence as follows: /n the

" ‘case of a foreigs corporation on foreign trade corporation the compu-

tation shall also be made in the manner pryvided in section 217,



PROPOSED AMENDMENTS TO H. R, 8245, ’g/
2 Al Vs
Agu:.\}nm;.\'r NU.QS&. . /AL«W

, - eclio™ 333 . —n -
Page 83, lines 16 and 17, strike out the words “ under the provisions

. “ . . . o . . . . . /3.. 1.
and insert in lieu thereof the words in the manner provided in 7/
" a L .&.,;Cjtdm } 1 1%
A r:.vmr:xf No. 1{3. A {”[
. ) 3|¢n o 23 ‘&‘(l} (.
Page 84, line 14, strike out the words * title as incotie To the ” and,

B\ (e same line in the comm.ctee amendment already proposed, strike
ot the word “ taxpayer ” and insert in lieu theveof the word title 7//2 = >

: - LA 7/ 5p
AMENDMENT No, 20, 5} ‘;j'
s Xo o0 &l Tk

Page 83, line 18, in the committee amendment alrendy agreed to,

M fter the word * taxes” and before the semicolon, insert a period an:
e following:

Fur the purpose of this paragraph, estate, inkeritance, legacy, and

W uccossion taxes accrue on the due date thereof ewcept as otherwise

&) rovided by the law of the jurisdiction imposing such taxes 7/ /3

Asy:x MENT No ‘?12 suadid-

) ) telTon Y3 (o) ARG
Page 86, line 2, in the committee amendnfent already agreed to, after

ftie word © days ™ insert the words before or 2173+

————
T \§ $
Ao il eadd
B Pave 86, line 4, before the word “identical” insert the word
W stantially X T/ =n " Q1= q
A MENDME?
. AMENDMENT, ‘OC'ZBLQ snactid ;,444;‘;'?
Puwe 87, line 25, after the word “allowed " insert a comma and the :
Miollowing: for any taaable year ending before Marck 3, 1924 (if
&lain therefor was made at the time of filing return for the tax-

f!/ vear 1918 or 1919) . oo S, X x4 4807-1
AMENpMENT No ’ ::ZA ,%E o
. . ion 336 &) : h""-
Page 94, line 18, strike out “ In the case of a domostx%iﬁ[mrutlon,

2000 and insert in lieu thereof the following:
ln the case of a domestic corporation the net income of which is
L0 or less, a specific credit of $2.000., 6807)-17 687+

- ~\ J 4
Ausg: n::‘m«}"’h;o.(g)o. 4 A ML
’age 100, line 2], reconsider the vote by which the amendment on
fine 21 was agreed to, and in licu of that amendment strike out on
ines 20 and 21 the following: ““ of 82,000 (as provided in section 236) "’
ml the period and the quotation marks, and in lieu thereof insert
Rl following: a8 provided in subdivision (b) of section 236, which
hall be allowed only 1{ the combined net income of the affiliated corpora-
wis (s 825,000 or less and a period. 7/ 14~/

Amexpyent No. 26, '94 ‘(Mi?
Seclion 2.4 nem

Page 102, line 22, strike out the word “ contract ” and insert in lieu

hereof the word contracts »‘/ Lda T4~

AyENDMENT N0, 07, ke

o ANDDE RGO sumiel V]
Page 103, line 8, in lien of the amendment proposed by the commit-

ee. strike out the following: “ 12§ per centum of its net income ” and
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6 PROPOSED AMENDMENTS TO H. R, &4,

insert in lieu thereof the following: the same gm*centage of its net in-
come as 18 imposed upon other corporations by section 830 6¥ok-/
AxENDMENT No.

9{4W 44 ”i-”b
SeaTiom 24

1% Asrd -

Page 103, line 10‘, in licu of the amenament proposed by the com.
ittee, strike out “ 18} per centum of its net income from sources
within the United States” and insert in licu thereof the following:
the same percentage of its net income from sources within the U »‘s;kd
‘Ntates as 8 imposed upon the net income of other corporati‘fq b
section £30 }vd/mQ §§os—/

' Aunpuusm Ng.29.
Sealion 3435 (a) (Q“

Page 103, line 24, after the word “ property” and before the semi-
colon insert a period and the following:

The deduction allowed by thir paragraph shall be allowed in the
case of taxres imposed upon a shareholder or member of a company
upon his interest as shareholder or member, whioh are paid by the
company without reimbursement from the shareholder or member,
hut il:s such cAa:ea no deduction ghall be allowed the sharcholder or
member for the amount of such taxes ~

f /4 o dddsn U141

349 —
:xpMENT No. 30., P
o o iR oy ” et
Page 106, lines 10 and 1], strike out the words ‘“ title as income to
the” and on line 11, in the cominittee amendment already agreed
to, strike out the word ‘“taxpsyer” and insert in licu thereof the
word title 2, Mass g 390 7/ I =)
: . . h . 0
e e dly) edear
Page 106, Jine 17, in the amendinent already aﬁx‘t‘ﬁa to, BTFike out
the period and insert a semicolon, and after line 17 insert a new
paragraph as follows:
(9) In the case of a domestic life insurance company, the nét income
of which (computed without the benefit of this paragraph) is 825,000 or
less, the sum of 83,000. /4 -2

‘N )

Suutn LRI No Barwprg) wactd

Page 107, strike out lines 1(3 o 22, inclusive, and in lieu thereof 6§87
insert two new sections as follows: A8

Sec. 246. (a) Tkat, in beu of the taxes imposed by sections 230 and7 i+
1000, there shall be levied, collected and paid for the calendar year /s
1922, and for each tazable year thereafter, upon the net income of €verypSy.)
;"n,slumnce company (cher than a life tisurance company) a tar as
ollows. :

(1) In the case of such a domestic-insurance company the same per-
centage of its net income as 18 imposed upon other corporations by sec-
tion £230; .

(8) In the case of such a joreign insurance company the same per-
centage of Us net incomef rom sourtes within ths Unued States as 18
imposed upon the net sncome of olther corporations by section £30.

() In the case of an tnsurance company subject to the taz smposed by

_ thig gection—' :

(1) The term ‘“‘gross income” rieans the combined gross amount,
earned during (he tazable year, from investment income and from under-
writing income as provided ir, this subdivision, computed on the basis of




PROPOSED AMENDMERTS TO H. R, 845, T

B he underwriting and investment exhibit of the annual statement approved
by the National Convention of Insurance Commiasioners;

"2y, The term ‘“net income” means the gross inconwaa(ffﬁmdin pura-
B riph (1) of this subdivision less the deductions allowed by scction 247;
"3 Theterm “invesiment income’’ means the gross amount of income
cari ed during the tazable year from inderes!, dividends and rents, com-
8 put:d as ollows: o . .

To all interest, dividends and rents received during the year, add
interest, dividends and rents due and accrued at the end of the tazable
vear. and deduct all interest, dividends qnd rents due and accrued at
¥ i+ cnd of the preceding year;

R () The term “un ting income'' means the premiums earned

M o1 nsurance condracts during the taxable year less losses incurred and
€IpeIses 1'ucurred,' .

13) The term “ premiums earned on insurunce contracts during the
turable year’ means an amount computed as follows:

From the amount of gross premiuma writlen on {ngurance coniracts
W Juring the taxable year, deduct return premiumae (or, in the case of
8 vulual companies, dividends or unabsorbed premiums returned or
g credited to the assured) and premiums paid for reinsurance. To the
result so obtmined add unearned premiumg on oulgtanding business at
 the end of the preceding tazable year and dediet unearned premiyms on
outstandiing business af the end of the tazable year,

i) The term ‘‘losses incurred’ sneans losses incurred during the
tazable year on 1nsurance cantracts, comipuled as follows:

B 1o losses paid during the tazable year, qdd salvage and reinsurance
| recoverable outstanding at the end of the preceding tazable year, and de-
B Juct salvag  and reinsyrance recoverable outstandin{}l at the end of the

R turalle year.  To the result s0 obtained add all unpaid losses outstunding
Qut the end of the tazable year and deduct unpaid losses outstanding at
the 'nd of the preceding tacable year.

i7) The term “expenses incurred” means all expenzes shown on the
annial statement approved by the National Convention of Insurance
(vurassioners, andp shall Le computed as followa

Iy all expenses paid during the tarable year add expenses unpaid at
the +nd of the tazable year and deduct expenscs unpaid at the end of the
R vrc:ding taxable year.  For the purpose of computing the net income
Jeuijict to the taxr imposed by this section there shall be deducted from
ferpinses incurrcd as defined in this paragraph all expenses incurred
vhich are not allowid as deductions b sedz'ou‘ 247,

i Vo247, (a) That in computing the net income of an cnsurance com-
_ (}1)41}4 i subject to the tax imposed by section 246 there ghall be allowed as

vdrcftong: .

8 /) Al ordinary and necessary erpenses incurred, as provided in
prragraph (1) of subdivision (a) of section 23/
- E )gliutfreat a8 provided in paragraph (2) of subdivision (a) of

gechion 234,

13) In the case of mutual marine insurance companies, unleas other-
fuise allowed, amounts repaid to policyholders on account of preminms
prevonsly paid by them, and intercst paid upon euch amounis between
the ascertainment and the payment thereof;

y « ,’a)g';xns as provided in paragraph (3) of subdivision (a) of sec-

on 2o,

(0) Losees incurred;
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(6) Bad debls in the nature %f agency balances and bills receivable
ascertained to be worthless and charqed off within the taxable year;

(7) The amount received as dividends from corporations as provided
in paragraph (6) of subdivision (a) of section 23);

(;‘) The amount of interest earned during the laxable year which under
paragraph (4) of subdivision (b) of section 218 18 exempt from taration
under this title, and the amount of interest allowed as a credit under sub-
division (a) of section £36;

(9) A reasonable allowance for the exhaustion, wear and tear of
property, as provided in paragraph (7) of subdivision (a) of section 234;

(10) In the case qfsucﬁaa omestic ingurance company, the net income

.of which (computed without the benefit of this paragra p%) 18 825,000 or
less, the sum of 82,000.
(b) In the case of a foreign corporation the deductions allowed in this
section shall be allowed to the extent provided in subdivision (b) of section
1234,
(¢) Nothing in this section or in section 246 shall be construed to
¥ . \pecuul the same ilem to be twice deducted. .
H3-dPage 7, line 2, after the figures 245" insert tho following: and
‘ paragraph (5) of subdivision (a) of section 246 (SecTiow st ) 750G-1
4y -»Page 17, line 5, strike out the words ‘‘ trust under” and iIn lieu
§  thereof insert the following: trust, and to insurance companieg subject
_ to the tax imposed by section 243 or 246, under (Juﬁ.u lo4@) ] 7189~!
A ->Page 83, {i)ze 4, reconsider and disagree to the committee amend-
ment in such line and after the figures 217" strike out the comma
and in lieu thereof insert a perioﬁ; and str(ke out the remainder of

8, _4Jine 4, and strike out lines 10, 11, and 12. dacliom 132 ’332

X' .. ? Page 83, lines 15 and 16, reconsider the committee afiendment
already agreed to and in lieu of the matter proposed to be insertéd
by the committee amendment insert the following: determined (except
i the caze of ipsigance companies subject to the taz imposed by section
Lol or 246) ( Au em 133 () 7/ $9-

o+ >Page 90, Kne 13, after the word “contracts’ insert a period and
1w the follo ang This subdivision shall not be in eflect after December 31,
-y (“ acliom >84 @ Qo) 01

X Page 90, line 23, after the wor(il “only” insert a period and the

follo'.ving: Thiz subdivicion shall not be iy etlcet after December 31,
1971 Sac T é

g on >3 4(&4) u} Tie0-2. Qielion "raq@)(u)(u)
&+ >’ayze 91, line 6. after the word “thereof” insert a period and the >
followine; This subdivision shall not be in cflect after Decomber 31, 192 k—
Eiud SPage 91, line 18 after the word “reserves™ insert a period and theﬂ’}
B8 following: The subdivision shall vot b ineflect after Decanber 31,192
i >Page 97, line 3, after the period add the following sentence: In the
B occ of donastic insurance companis 2bjoet to the tar imposed by sce-
o 255 or 256, the terme it income™, as used in this -s"lln/[*"('.\'ft)lt
Ton

naane wel income as defined in sections 245 and 2005, .'-e‘v.s-]uc(«'v\e‘lyé y
) 338yl 60=2 ’
AMENDMENT No. 33. i
seeTion plo@)  Aub traeiid
Page 112, line 4, after the word “begun’” mSert ¥ Tollowins:
e any court B4 =38 915 L5 7S l
) & Qdows

AMENDMENT No. 34.

\ uﬁlcfa.v\"l‘.(oa (é? w f 3?‘/
Page 113, line 4, after ¢he word “return™ and before the comima!
insert the following: wade under the Revene Act of 1917, the Rerenue
Act o 1918 or thes Act 753/



PROPOSED AMENDMENTS TO H. R. 8245, ' ? ‘
. &, Ao >N, .'73 )
AMENDMENT NoO. 35. '
. Seclian ‘»-.\‘o(h ,M_:_i_‘»ﬁ/___.
B Page 118, after line 17, insert the following paragraph:
() The provisions of subdivisions (e), (f) and (9) of this section

all apply to the assessment and collection of tazes which have acerued
W8 iay acerue under the Revenue Act of 1917, the Revenue Act of 1918

thix .Act. O Mdsns fXY -1/ S 2~/
Luact ol

AMENDNMENT No. 36.

SecTion 35~ X
Page 121, line 8, in the committee amendment already agreed to,
B ior the word “filed”’ strike out the remainder of line 8 and all of
ws 0 and 10, and insert ic lieu thereof: prior to the passage of the
B e Act of 1918 under subdivigion () of section 14 of the Revenue
B o 1916, or filed prior to the passage of this Act under section 252

Il /.« Revenue Act of 1918. S =

AMENDMENT No. 37.
SecTiom 260 Lua L

Page 127, line 12, in the committee amendment already agreed
R .trike out the word ‘“ possessions’’ and after the word “ of ' insert

words possessions of the -
e po if §87&

AMENDMENT No. 38. S
SecTion sl mAV b&’""é

Paye 148, line 15, strike out the word “and "™ =
Page 149, line 17, strike out the period at the end of the line and
B iort the following:

wi doeg not exceed S150600.000;
Y 0 per centum of the amount by which the net estate erceeds
B 00 000 and dees not eaceed S20000000;
M .0 oo centuin of the amount by which the net estate exceeds
g 000 gnd does not caceed £300000000
B o contum of the amount by which the net cstate exceeds
g .00 (00 and does not exceed $100,000090; and
o per contum of the amoynt by which the net estate exceeds

"

poasn 000, 49rr=1¢ 6929=2 ;5 (1%9-| A dhowar p 397
AMeNDMENT No, 39, 4
‘ Seafions Ho2(a)(v) ALuae vl
On page 136, line 4. after the word “ section™ strike out the semi-
olon and insert a period. ‘ 7/32-0
P i A
Nocs sy the print of the bHE as veportad to the Senate following the word
o i dine 4 there ds o period. This s a misprint, for the House bill
BB 1ol by the House has o semicolon at this point instond of a period. This
o et is therefore techieally necessary o erder to ke the punetuation
o AMENDMENT No, 4. Ak aehe 413 onerlun
g‘c "“ ‘“'1’ "(_ﬂ&.——.‘. F} _...__-.,;...—«—-——-
Pace 166, strike out lines 3 to 13 iuclusive, {3 r4 - 414l
Prze 166, line 14, in the committee amendment already agreed to‘,/
Wik out * 412" and insert in lieu thereof J11 A 2 dpams P 39 )
oo I Gant s00 @) foe il meln
TENDMENT e

- .\’ . . - -
Stnum.)” (&S(\)\c\(d)‘@')}{ ;Sol‘, So; Qyu,ildg &, s’w‘a'.l.ﬁu('”)

Pave 165, heinning with line” 12, strike ont Jown to and including
e il on page 170, being all of sabdivisions (a). (b). (e). (d),
it of section ), vtz {33/ cveg-) Ly —
e 170, line 12, strike out ()™ and insert in lieu thereof (a);

- v
YR L‘,a,. &M?.‘(’L
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B Page 170, line 23, strike out “(g)” and insert in licu thereof (b)waask
~ Page 171, line 8, strike agt *(h)” and sasert in lieu thereof (c)sassh
Page 171, inning with line 15, strike out down to and in;
cluding line 25, being all of subdivision (i) of section 500, aud inse
in lieu thereof the following: ) . ' :
(d) Under iony prescribed by the Commissioner with the
approval of the Secretary, refund shall be made of the proportionate
L part of the taz collected under subdivision (c) or (d) of section 500
of the Ret'e;me. ufg gf ,1918 ol:: tickets or me’ic;;zgﬁ btooka purchased and
onl réia efore tAe passage of this Act. ‘
ﬁggm,lﬁm 1, strike out “(n)’?gw%r' ol = sty (@) gh s

————,

Page 172, beginning with llifw :, strike out dovl:n to and irlwluiding;
)i - io ¢ (
i 5 g it i 6, 3 a1

Page 174, lines 23 and 24, strike out “and the taxes 'imnosed upon
it under subdivision (c) or (d) of section 501" exnfpr
§| Page 175, beginning with line 1, strike out down to and incinding
8l line G, being all of subdivision ﬁb of section 502. 3___“-"‘__.*‘*’

Page 175, line 7, strike out “(c)” and insert in lieu therecf (b)‘&:""
Page 175, line 183, strike out “é )" and insert in lieu thereof (¢ »*"’

. Page 175, line 18, strike out “(e)” and insert in lieu thereof (q) sus
B Page 247, in the commi unendmaret al?dy agreed to, strike »=2’
3N out lines 12 to 20, ‘nclusive. (Shedefs A, S np loes (lw) shyiok s m‘r)»la}{"‘

' ‘ Do Ahussr
- ) ‘2‘3«’3? Eﬁﬁ)%‘)‘ 42. At ﬂ.;“_t_*"‘) ke
S | Prge 180, after line 7, insert the following new section:

| Sec. 602."(a) That there shall be lovied ol eotlescd - all dintilled
#pirits now in bond or that have been or that may be hercgnr produced
iin or imported into the United Stales, in lieu of the internal-revenre tares
B now tmposed thereon by law, a tax of 86.40 on each proof qallen, or

wine gallon when below proof, and a proportionate taz at a like rale on
W all fractional parts of such f v wine callon, to be paid by the dis-

tller or <m » when tm't%um, ana collected under the provisions
of existing law. :
. () In the case of any distilled spirits upon which tar is hereafer
o paid at the rate apec{ﬁ«fv in subdivision (a) a refund of 84.20 on each
pron dgallon (or wine gallon when below proof, and ‘a proportionate
refund on all fractional parts of such proof or wine ga onf) shall be
made when it is shown to the satisfaction of the Commissionsr, under
requlations preseribed by him with the approval of the Secretary, that
such spirits have deen withdrawn and bona fide used, within one year
Jrem date of withdrawal, for purposes in the case of which the tar imhpoaed
d by existing law 18 at the rate of 82.20 on each such gallon. If the taz
Q. imposed by subdivision (a) has been paid by the distiller or importer

without revinbursement the refund ehallﬁg made to him, but if the taz hae
;bcf;: ﬁmbursod to him by any other person the refund shall be made to
such other person. 0 A$) hvwolka
Axexnwext No, 43. it q&

Staliom Goa (87 6908 -2 (509~

Page 197, strike out lines 15 to 25: inclusive, and lines 1 to 5, in-
ll clusive, on page 198.704 4-1 ¢ 1048
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AMENDMENT No. 4
SacTiom Qoﬂ‘/g‘)(lf) ﬁM
B Duge 198, strike out lines 6 and 74 Toki=1é To b7 2
§ Puge 198, line 10, in lieu of the matter proposed to be inserted by
e committee amendment insert the following: ﬁr)’ TowT <28 70 S(~
. ( ——— ma——
AMENDMENT No, 45. d;)‘ﬂ&wv p 39—
SeaTiom QDO/Q/)( «.) To~1(~
Page 108, in the committes amendinent Fm},maed to he inserted
o lines 12, 13, and 14, strike out in line 12 the gure ‘8" and insert
R licu thereof the figure 6, and strike out in lines 13 and 14 the
Bords “ and other photographic apparatus and accessories’’

 4cses 174 7
AMENDMENT No. 4(6. 4. /é
SeaTiom m_»(';} () (1) (19

‘age 198, lines 18 and 19, in Lieu of the matter pro tq be In-
B crted by the committee amendment insert the fol owing: (7 Candy,
BB i1 centum{ 300 () chewqed T 400 0); ot G00f) goas ok, 7a70 ]

3 Pnge 198, hine 20, in the amendment proposed to bué_»serted by the
Bomniittee, strike out “ (10) " and inaert the following:"(8) keemss (7), 7 o%-*
B Puge 199, line 1, in the amendment proposed to be inserted by the —

ounittee, strike out ““ (11} and insert in lieu thereof the following:
W iconunr®) | 9007 <1

BN Puge 199, line 2, 1n the amendment proposed to be inserted by the
Romnittee, strike out “(12)” and in lieu thereof insert the following

Vtearan () 100181 :
AN . \J .
| SORENDYENT N UL ssaskd ; (1) shhivkien
Page 199, strike out lire 6, $f~icKes vr 2076~
AMENDMENT No. 48. . i
Santiom 600 gi'k?(()ﬁ’ﬁ l‘“‘_;‘_"_‘_/:“ "-l“) '@;—"

B 1.0 199, strike out lines 12 and 13. N TJo 1%-»

AMENDMENT No. 49.

, Sidtion 1“@3} Z‘Ah; (Los (nsat) ' V&W

R Puze 109, strike out lines 14, 15, and 16. iy sy 7078~ »
Page 199, line 17, in the amendment proposed to be inserted by

5 he committes, sinke out “ (16) "’ and insert i lieu thereof the follow-

e ([1) o 7078= >~
¥ Puze 200, lino 1, in the amendment proposed to be inserted by the
ommntteow out “(17)” and insert in lieu thersof the following:

| A ' 7074~ 2
“ MENDMENT No. 50,

‘ 41; om 9e0 G (ah‘.),' (H)(ww) “w’; w
Page 200, strike out lines 3 and 4. 100834 7679~

AMENDMENT No. 51, A
Aeliom 300 () () ; 4o maur m_g};:f}_:s ’E‘.’"
Page 200, strike out lines 7 to 15, inclusive. - ~i+. - [k L kl) Thog
“Hage 200, line 19, in lieu of the matter proposed to bs inserted b

y .
he commi amendment, insert the following: (}8) Atiawmen (14) '15?2*}!
fw”&lt ’ g oty "-‘-Q'aﬁkau-« (™Y
— . e 70 £33~ {

e —— o et
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AueNpMENT NO. 52. P S P
Sediam qgg@)(o“ ' )’Mﬂ' b
Page 201, strike out lines 13 and 14.. 1090-1# oo
Page 201, line 15, in th?‘ (amen’dmeint propose‘il to be insfer;,ledfbly
the committee, strike_put “(22) " and insert in li tkereo the fol-
lowing: (14).vaes &SYAM mantab ﬁ. ey A5 .
ENDMENT NO. Padraaiin
Yadiew Qoo QV?‘&M',“‘:%@’ Fa
Page 201, lines 17 and 18, in the matter proposed to be inserfed by
the committeé amendment, strike out ‘“‘tooth and mouth washes,
dentifrices, tooth pastes’” and the comma following, and in lines 18
and 19, strike out “toilet powders (other than soap powders)’’ and
the comma following; and in line 22, after the comma, insert the
following: ercept tooth and mouth washes, dentifrices, tooth gastc:s, and.
toilet powders 1090 -4 70442 1095
AxeNpurNT No. 54

J
T s, gtz )b
Page 201, strike out lines 23, 24, and 25, and lines 1 and 2 on page
202, Aphd ey - >
AMENDMENT No. 55.
Sucbon 904~
Page 203, line 16, in the matter pmpmed to he inserted by the com-
mittce amendment, strike out the figures “10” and insert in licu

thereof the following: 6 1645-v ¢ 7018l
AMENDMENT NO. 56, fu i) 906 ofnckin
section 4ob r S .
W Page 206, strike out lines 20 to 25, inclusive, and lines 1 to 8,
§ inclusive, on page 207. Fgv=ds J103~

AMENDMENT No. 57

St diom 457 . MMM | ,ﬂ &.—-_———-(ﬂ“/tw
_ Page 207, strike out lines 11 to 25, inclusive, and lines 1 to 21,
g inclusive, on page 208. Stvickam ouT" 1] 934 # 1i0h-

RPN NG Mk
Page 203, line 23, in the matter proposed to be inserted by the
committee amendiment strike out “904, 906, or 907"’ and insert in
f licu thereof the following: or 904 Tos-1 e -
| Page 208, line 22, in the matter proposed to be inserted hy the
committee amendment strike out the figures “908" and insert in lieu
| thoreof the following: 906 _guewdd | 1o ¥-ve NoF~)

AMENDMENT, No. 59.
- Saaliom qub(c)  umeh 7109~1

Page 210, after live 19 1nsert a new~subdivision to read as follows:
B ) If (1) any person has, prior to August 15, 1921, made a bona fide
(Y coutract with any other person for the sale or lease, after December 31,
21, of any arlicle in respect to which a tax was imposed by section 900
| o/ the Revenue Act ofIQI«{fand in respect to which no corresponding taz
15 '/mposed ‘Iﬁ gection 900 of this Act, (2) the contract price includes the
anount of the tax imposed by section 900 of the Revenue Act of 1918,
M o'/ (3) such contract does not permit deduclion, from the amount to be
paid thereundcr, of the taz imposed by section 900 of the Revenue- Act of
1918; then the vendor or lessor shall refund to the vendee or lessee so
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anuch of the amount of such taz as 18 not so permitted to be deducted from
“he contract price. ‘

Auge 210, line 20, disagree to the committee amendment. 7 o4~ >~

sPuage 211, line 1, disagree to the committee amendmeni, ¥ o=~
) age 211, line 2, dis to the committee amendment. 7/**~ >

Auge 211, line 11, in lieu of the matter proposed to be inserted by
‘he committee amendment insert the following: (f) 4 7/09- 2~
_ Soct o IR Noally, =t

Page 212, after line 12, insert the fo]lowing:‘f"“" A4 ot

oo, 1000, (a) That on and after July 1, 1922, in lieu of the thad™
fiposed by seciion 1000 of the Revenue Act of 1918— 69 43~/ -y

(1) Every domestic corporation shall pay annually a special ex-! 'o_:
siae tar 10ith respect to carrying on or doing business, equivalent tf 1°*>
i1 jor each 81000 of 2o much of the fair average value of #s capital 103-3
“toc ke for the preceding year ending June thirtieth as i in excecss ofy Joso-1
arnl, In estimating the value of capital stock the surplus and
wdicided profits shall be included; ‘

(2) Kvery foreign corporation shall pay annually a special excise 1iob-1#
‘arwith regpect to carrytng on or doing business in the United States,, 150%-*
“quiralent to 81 for each $1.000 of the average amount o! capital em-
sloyed in the transaction of its business in the United Stutes during
Lhe preceding year ending June thirticth.

(h) The tarca imposed by this scotion shall not apply in any year
‘o any corporation which was not engaged in business (or, in the
e of a foreign corporation, not engaqged in business in the United
States) during the preceding year ending June thirtieth, nor to any
srporation enumerated in gection 231, nor to any insurance com-
iy subject to the tar imposed by section 243 or 246.

(e) Neetion 257 shall apply to all returns filed with the ('ommis-
ioney for purposes of the tax imposed by this section.

Page 212, Ime 13, in the committee amendment alveady agreed to,
trike out “1000” and insert in lieu thereof 1001 £4A~+~

Page 218, line 7, in the committee amendment already Sgreed to,
trike out 1001 * and insert in liew thereof 7002 4vs-vh

Page 220, line 14, in the committee amendment already agreed to,
trike out #1002 ” and insert in lieu thereof 1003 $1ga-tt

Page 221, line 20, in the committee amendment already fg)reed to,
1rike ont #1003 and insert in lieu thereof 100} Lu_av .

Page 221, line 22, in the committee amendment afready agreed to,
trike out #1000 or 1001 ™ and insert 1000, 01 ar K2 Jo dj- v Iuést

Page 222, line 3, in the committee amendment alrea(le;Jagreed to,
trike out “ 1004 ” and insert in lieu thereof 1005 :avs~®

Page 228, line 17, in the committee amendment already agreed to,
trike out “ 1005 ™ and insert in lieu thereof 7006 L

Page 230, line 16, in the committee amendment ah'miggreed to,
*rike out *“ 1006 ” and insert in lieu thereof 1007 %

Page 103, lines 2 and 3, in lieu of the matter }.\roposed to be in-
ted by the committee amendment, énsert the following: sections
‘% and 1000 and by Title 111 & M

B ——————— / .

AN
souEST N w2
PR ) S -
Page 216, at the end of line 23, insert the following sentence:

The taz imposed by this subdivision shall not be collected from as-

~

Lt v
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sociations composed evclusively of members of units of the Federal-
ized National Guard or the Organized Reserve, if the riding academy
is conducted by euch association as an incident to the operations of
the military unit to which the members of such association belong.

‘AwpxpMENT No. 62
i &3{.‘“ oot 100} M
Page 221, after Jine 19, insert a new’pa raph, as follows:
This section sha." sot apgﬂy to vessels or boats used without profit
by any benevolent, charitable, or religious organizations, ezclu:ivg]&
for furnishing aid, comfort, or relief. to seamen. /AR TR

AMERDMENT No, 6')3. snsot)
. Seeliom 1167 (&) "= 5y vy ‘ulé‘z-
Page 238, lines 2 and 3, strike out the words “to an amount equ
to the full value of the adhesive stamps so furnished” and in lieu
' thereof insert the following: in a sum to be fired by the Cdmm:.issioner

+
A .‘ié’ﬁ”fﬁ%‘i&. He) a81-(o 6954 |

Page 239, strike out lines 1 to lf{, both inclusive. susshv ol sdta

Page 239, line 20, in the committee amendment already agreed to,
strike out the figure “3” and insert the figure 2 ot

Page 240, line 8, in the committes amendment alresd,)' agreed to,
strike out the figure “4’’ and insert the figure 3 2>

Puge 242, line 13, strike out the figure /5"’ and insert the figure 4

Page 244, line 18, in the committee amemlmenm%rreed to,
strike out the figure “6’’ and inzert the figure § LeaeX

Page 245, line 9, in the committee amendment already agreed to,
strike out the figure “7'"" and insert the figure 6 “4uaefev

Pago 245, line 22, in the committee amendment alread_\;&s,rrecd to,
strike out the figure “8’ and insert the figure 7 Arcex?

Page 246, line 3, in the committee amendment already agreed to
strike out the figure “9”" and insert the figure § Anashd

Page 246, line 6, in the committes amendment already agreed to,
strike out the figure “ 10"’ and insert the ﬁqure 9 ,C»,;_-;_z”’

Page 246, line 14, in the committee amendment already agr ced to,
strike out the figure ‘“11” and insert the figure 10 _£ g

Page 246, line 19, in the committee amendinent already ag{:ij‘d to,
strike out the figure ‘12"’ and insert the figuro /1 Lt—#—e

Page 247, line 8, in the commiitee amendment already agreed to,
strike out the figure “13” and insert the tigure 12 Lt~
. Page 247, line 21, in the committee amendment already agreed to,
strike out the figure “ 15 and insert the figure 13 Jwé'

Pago 237, line 24, in the committeo amendment already agreed to,
Arike out “3, 4, and 5" and insert in lieu thereof the following: 2,
Land § peshd 0. 65 6950

AMeEnDMENT NoO. 85.
g.lnjx .‘P@,’iuts 1o w (v 18-

Page 244, after line 17, insert the following new paragraph ="

This subdivision shall not affcct but shall be in addition to the pro-
“iions of the “ United States cotton futures Act,’ np{»'orcd Auguss
11, 1916, as amended, and “The Future Trading Act)’ approved
dugust 24, 1981. .
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Aurxoyrst No. 66. o
SaTiom 1316 .5 vy v smcbd o

Page 272, line 11, in the committee amendment already agreed to,
fter the word “ refunding” insert the following: or crediting

' NDMENT No, 07. ad
5;:}";“::D?"30 ‘.T' K. s. Ivyvy ’“,“/' -1/ S }—-z
Page 272, after line 19, insert the following param:g)h:
T'hix section, except as modified By section 253, shall apply retro-
wetively to claims for refund urtder the Revonue Act of 1917 and the
tevenue Act of 1918,

AMENDMENT No. 08, ll“}‘)
Safiom 121y, 0. 3¥a6 " = 918y
Page 273, line 20, in the committee unopdmeut already agreed to,
fter the word “refund " insert the following: or crcait

(ENDMENT, No, 69, -
Su,%‘:q ¥, R\ 2 rhe “‘% 71531
Lage 274, after line 4, insert the following paragraph:

1 his section shall not affect any swit or proceeding instituted prior
o the passage of this Act, but shail apply to all suits and proceedt'nga
y .

ustituted after the passoge of this Act, whether or not barred
wer JAets of Congress.
' At pmodi
AMENDMENT No. 0.
Sachie f e Y PP PUSd-
Page 274, line 9, in the committee amendment alveady agreed to,
fter the word “begun ™ insert the following: in any court

AsexpaMENT No. 71,
Cectiom 13 >4 1'“__"'_‘.}.--‘) L83

Page 276, line 18, in the committee amendment already agreed to
; ’ T ' ! S ’
fier the word “ for ™ insert the following: internal revcnue

AMENDMENT No. 72.
_ . SeeTiom N4 W &S =2
Page 286, line 4, in the committee amendment already age#d to,
fter the word “ Treasurer ” strike out the comma and the remainder
f the line and all of lines 5, 6, and 7, and insert in lieu thercof the
sllowing: of the United States, a Federal reserve baik, or other
cpository duly designated for that purpose by the Secretary, which
hall issue receipt thevefor and a comma. .~
‘ Axexosmest No, 78. ) !gyi'“’ ’Zf;?v:/'
e SeaTiem tna,és WS =%
Page 289, line 7, insert after the period a new sentence to read as
Mows: For the purposes of this section, public service corporations
“all be comtruef to be affiliated only if and to the exteat provided in
'» requlations heretofore promulgated with reference to T'itle 11 of
‘2 Revenue Act of 1917, '

Ayexouent Nao. 74 /}J ‘
Slﬁﬂ'\ 133 (;3 ) ol 7/53 =4
Page 289, line 19, in the committee smendment already agreed to,
tike out the words and figures “ sections 220 and 301 ” and insert
Vlien theveof T'itles 11 and 111 :
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*agre 289, ling 81, in the commitise amendment 3 agread to,”
strike out the words and figures “gectiona 280 and 8017 and insert

in lieu thereof T'itles 11 o 2 BT Y|

AxexpunEnT No. 75. wg_‘.‘.”_!—-")
, §efiam |doo () 7 i
Page 292, strike out lines 3 to 2§, inclusive, andl insert in lieu
thereof the following: _ -
See. 1400. (a) Thet the ollowingoglm of the Revenva Act of 1918
are repealed, to take effect (except as olherwise provided in this Act) on
January 1, 1928, subject todhe limitations provided in subdivision (B):
Title 11 (called * Income Taz"') as of January 1, 1821,
Title 111 (called * War-Profits and Ercess-Profits Yaz’') as of
January 1; 1981, o ' )
Title 1V {called “ Estate Taz”') on the Pa”“ﬂ?‘ of this Ac!:
Title V (called ** Taz on Transportation and Other Facilities, and on
Insurance);
Sections 628, 629, and 630 of Title VI (being the tazes on svft drinks,
ice cream, and similar articles)
Tile §711 (called “ Taz on Cigars, Tobacco and Manufactures
Thereof"’); :
Title VI (called ““ Taz on Admissions and Dues”’);
-Title JX (called “ Excise Tazes”);
Title X (called ““ Special Tazes'’’);
Title X1 (called ' Stamp Tazes''); )
Title X1I (called *“ Tax on Employment of Child Labor’) as of
January 1, 1921, and : .
. Sections 1814, 1815, 1316, 1317, 1319, and 1820 of Tile XI1lI
(being certain adminisirative provieions) on the passage of this Act.

AuenpMENT NoO. 76.
SacTiem 1tan () totetsd
Page 293, line 2, after the word ‘““shall” insert a parsnthesis and
the following: unless otherwise specifically provided in this Act) 7/ S 4 =/

AMENDMENT No. 77.
Secfios 140 2

f l}l’age 294, after line 2, insert & new heading and section to read as
ollows-

INCREASE IN TREASURY S8AVINGS CRRTIFICATE LIMIT.

Sec. 1402. That section 6 of the Second Iaberty Bond Act, as amend-
‘d, 8 amended by striking out in the next o the last sentence thereof the
figures ‘81,000 and inserting in liew thereof the figures ‘85,000”. =

Page 204, line 4, in the committes amendment already agread to,
strike out the figures ‘1402’ and insert the figures 1403 '
~ Page 284, line 10, in tho committes amendment already agreed
0, strike out the figures ‘“1403" and insert the figures 1404 .

Q4 -1211859-21- - |
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