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Borek, Xlton 1., p\rmklonl‘. Tremers Fdueational & Cooporative
State Unfon of Nebraskn, acvompanied by Wilbue Jonny, gen-
oral manager, Favmers Unfon State Exchange . .. e b

Verens, Marvk I, vepresenting the Brunswiek Corp . 1]
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Blager, Taarel, Tive Oak, Calif.; accompanted by Richard Johnson,
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Rowen, 11,0, prestdent, Industeinl Models, ITne. .. ..o 1
Nrady Jm«'(‘]){l B, viee prestdent, National Foreign ‘Prade Coun-
oil, im'.; accompanted by Donald 1. Heatherington, vice presi-
dent, National Foreign Trade Counel . T (A R |

Weinkley, Homer L., oxoeutive vice president, National Council
of Farmer Cooperatives; nceompanied by L. Jnmes Harmnne-
son, Jv., general vounsel, National Counell of Farmoers Cooper-
atives: and Mae Aabill, jr.. of Sutherland, Ashill & Brennnn .. | h

Analysiz of cash and noneash pntmmlﬁn refunds distributed
to individuad favmer patrons by 3806 mavketing and farm
supply cooperatives as reported by the associntions in
April 1061 for vecent fiseal years. .. oo o0 Lol

Constitutionality of legislation taxing to patrons incomo
equal to the face amount of noneash patronage refunds
distributed to them by cooperatives. .o .o oL b

Cooperative tax poliey of National Council of Farmer Co-
Operatives. oL L e L [ H

Treasury and court actions involving tax treatment to patrons
of noncash patronage vefunds to them by their coopera- 5
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Bivaaton, Cecil, on behalf of Corporate Fiduciavies Asgociation of
CNCARS. - . o e e b

Brown, George 14, geceretary-treasurer, Samuel M., Langaton Co,,
Coawmden, NJo_oo 0 oo e e e 6

Samuel M, Langston Co., foreeast oversea operation .. .. .. ]

Bryson, Brady 0O, counsel, joint committee on taxntion of the
Milk Industry Foundation and the International Assoolation
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Associations and professional groups endorsing statemont._ ..

List of persons and orpanizations who posted telegrams_ ...

Bubb, Henry A, legisiative committee ehatpman, U.S. Savings &
Yoan League: Accompanied by Norman Str\mi(, exocutivo vice
president; Willlam MoKenna, tax consultant; and Stophen
Slipher, legistative direetor oo oo aaiaaeas
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Economic impaet of the constiuction of 100,000 houses._._ ..

“The Real Isaue,” pamphle,. .. . . -

The 1900 vecord of anvings acoounts and Fedoral income taxes.

Logal reserve requirements for savings and Joan asscolntions.

Memorandums re losses on real estate loans. ... ...

Su;nmm‘_v of five loss studies by the U.8. Savings & Loan
ORBUC. e eme s e m e

Butrick, Rslclmrd P., on behalf of the Chamber of Commerco of
Brazil, Sao Paulo, Brazil...... e s e e

Cameron, C. C., chairman, legislative committee, Mortgago
Bankers Asscciation of Amerien; accompanied by Miles L.
Colean, economic AdviSer. .- o ooou o iiaminnaaeas

Canaday, Ward M., The Overland Corp., ns presented by Richard
B. Barker. oo oo e e m ;e ——— .

Cannon, Hon, Howard W,, U.S. Senator from the State of Ne-

VAQA . e e e e mm e m e e
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Praposed amendment. _.. o iiaaae.
Statement on space science manpower problems. ... ...
Carpeacer, Austin W, executive director, Ilastern Federation of
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Carusi, Eugene C., American Committee for Flags of Necessity .

—or mmS @ o

®
~

Puge
1754
3040

207
2217
1770
4H42

20060,
4188

1602

1700

1700
1705

1706
2120
2445
244K

1783
1792
1705

1364
1380

1390
1301
4011

2100
3384

1479
1479
1481

1909
3391,
4459

i
LA g A



INDEX

Part No,
Cate, Arlindo 8., Chlongo, L, ropresonting the Natfonal Come
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Stook, mutunl and reoiproonl companies---Clusslflod by size
on banis of kn'omhunu writton hoforo dividends to polley-
(
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Stook, mutunl and roelproeal insuranco companies --Incomn
votainod in the business, 10 yours ondod with 1860 .. ... 4

T'wonty of tho lnrgest mutunl companies protection against
loss aocount, tax-oxompt Investiment incomo, and surplus,

10 years ondod with 1060 .. oo e 4

Clark, Hon, Josoph 8., U.S, Senntor from tho State of Pennsyl-
VIR L L o e e e cwm e aram. e 0
Proposod amendmont . .o a s O

Clay, Honry J., on hehalf of the Commisteo on Fair Federal
ENCONUIVOR. . e ammc e cmmamar e 4
Memborship Hst oL L e e e 4
Clayton, Willinm L., Anderson-Clayton Co . . b

Cohen, Edwin 8., on bohalf of the Investmoent Co. Inatituto;
necompaniod by Bugeno I¥. Bogan, attorney; and John [,

Coopor, trustoe, Massachusetts Investment Trust ... .. I
Proposed smondmont . oo oo i rneana H
Roplios to questions of ohnieman .. .o oot H
Toxt of Il.lk. TO2D e et e m i m i a - H

Collado, Emillo, vice president and director of Standard Oil Co.
(NOW JOrBOV) . - e iddcmcoccemnnnacovmunaanneeun 11

Colling, (i, R., vico presidont, Lummua Co., and president of tho
National Construoctors Assoolation; uccompnnlud by Joseph J.

Gibbons, assistant trensurer, Blaw-Knox Co . . oo oionuanan 0
Sn{)plmn«mtnl BEALOIMONG. . - o e m e e e e m oo ¢
Connolly, John I, on bohalf of member $tate Chambors, of Com-
mereo; nccompanled by Iugene F, Rinta, oxcoutive director,
Counell of the Btato Chambers of Commercea. e e cncaaas 7,11
Cook, Donnld (., president, American Eleetric Power Co., Ino.. 3
()npubillty types uscd to supply total cleotrio utility Industry
load, estimnted by iidison Ileotrie Institute, 1969........ 3
Conl consumption for stenm clectric genoration. ... oo ... 3
Eleotrioity available in the United States. ... .. mmmmceena :
Illeetricity mado available in the United States. ... ... 3
l')xlx;;n;;liggrcs on new plant and equipment by U.8. business, 3
Iixpsnditures on new plant and equipmont by clectrio and
gas utilities. o . ieniaiemanaa 3
Generation—total cleotrio utility industry. . oo oonneeaan :
Investmont in clectric utility plant. ... L ... 3
Investn)wnt in farm cquipment (produccrs durable equip- 3
MONY) - e iece e caamcsncdmeavae—an.
Peakloads and unorgy requirements, total ecleotric utility
industry, forconsted by Ldison Eleotric Institute. . ... 3
Cooper, Q. lu(iwnrd, on behalf of the Pennsylvanis Bankers
Association; accompanied by Belden L. Daniels, cxeoutive
~managoer, Pennsylvanin Bankers Assooiation. .. .. ... H
Cooper, John J ., corporate attorney, Varian Associntes.__.___.. 11
Corcoran, Thomas Gardiner, American International Under-
W OIS . o e i nemmcccmnanmcmcaamcann———— 9, 11
Cotlt;)n, HHon. Norris, U.S. Senctor from the State of New Hamp- 3
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Coyne, Robert W., Distilled Sl)irits Institute, Ine. .. ... ... 7
Creed, John I, of Baker, Mclenzie & Hightower, Chicago, Il b
Crowell, Gi. Kenneth, excoutive vice prestdent and director of
Kimberly-Clark Corp., in behalf of the American Paper &
Pulp Assoolation. . . _ L iiiiiciaaaoo 7

Danielian, N. R., president, TInternational Ieonomic Policy
Association; accompanied by Raphael Sherfy, attorney_. ... Il
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Dechert, Dandel Orvitle, on bohalf of the Amerioan Cliwmbor of
Commeree for Italy at Milan... . .o iiiiiiiaiiaaaannn

Brief aubmitted to the House of Representatives Committeo
on Ways and Means and the Senete Committee on Finance
by the Ameriean Chamber of Commoree for Italy, Milan,
(nmclmmoolim\ with the President’s message of April 20,
100 L e ORI -

Supplemental statements .. oo L oL

Desmond, 1arey J., represent s Reeiproeal Inter-lusurers Ped-
eral Tax Committen. .. oo o e e ciecmmene o
Dillon, Hon. Douglas, Scorotary of the Treasury. ... ...
Additional information:
Amount of investment cortified for S-year amortization. ...
Changes in H R, 10050 rvecommended by the Treasury
Department. o o e
“Company Offers Writers Tax Deal,”” article in the New
York Times, April 2, 1962 . ...
Comparison of depreciation deductions, fnitial and invost-
ment allowances for industrinl equipment in leading in-
dustrinl countries with similar dc((‘uotlons and allowances
fn the United States. . oo i ciaaaa e
Comparison of inereases requested and wchieved in number
gf nternal Revenue Service employees, fiseal years, 1960-
Comparison of industry distribution benefits under invest-
ment credit plans and 300 percent declining balance depre-

ointions. o i m e Gmetecnmmnn -
Comparison of maximum rates of corporate incomse taxes in
selected oountries. - . .. u i nae e iciancnmae

Comparison of straight-line, 200-percent deolining balance
and 300-porcent declining balance de]{omoiatlon mothods,
annual purchase on each January 1 of a b-year agsot, no
selvage Valwo . L e iiiaciccaan.

The computation of corporate tuxes on foreign income. . ...

Computations on withholding. ........... demmemenan—.

Dogecintion practicea in certain foreign countries. ___. . ..

Data on assignment of taxpayer account numbers hased on
1989 statistics of income date. . ... ... emaemmnmnaaan

Estimate of defioit for flscal 1963 prepared by Joint Com-
mittee on Internal Revenue Taxation on April 2, 18062....

Fstimated dividend income of individuals not accounted for

on tax returns for 1069 .. ... ferevmmmm———— U,
Estimated dividend income of individuals not accounted for
on tax returns for 1980, . .. el
Rstimated interest gap 1066-60. . .. ... .o .....
Estimated interest income of individuals not accounted for
on tax returns for 1900, . . oo

Estimated net revenue effect of H. R, 10650 for flacal year
1063 after taking partial account of its stimulative effacts
on the CeOMOMY . cn e ccccmecacmmmnaemmdanaaae

Estimated revenue effect of IT.R., 10650, when changes aro
fully effective, without any consideration of the stimula-
tive effects on the economy _ . . oo aao..

Estimated revenue loss under investment oredit provision of
H.R. 10630 as amended by Ways and Means Committee
floor amendment, 1962-72, assuming an annual increase
of 5 percent in investment an eligible assets ... _____.

Excerpt from remarks of Hon. Dougias Dillon, Secretary of
the ‘Treasury, before the Business Council, Hot Springs,
Va., May 11, 1962, as delivered by Under Seoretary of the
Treasury Henry H. Fowler. .. . .. ...
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11, Withholding on dividends and interest. . . .o.cooo 1
111, "Taxation of forolgn incomo and fnvestmoent_ ... .. 1
IV. Lepenl of tho dividend recelved, eredit and exclu- '
BlON . e i ) e ——
V. Study of entortainment oXpenses. .. ..o .o oo~ 1
VI. Gaing on sale of deprecinblo real estato ... ... . 1
Goals of investinent oredit favored by business groups, st
of orgamzations. - ..o e eas mn 1
Hypothotioal case on withholding. .o oo on e 10
Lettors and enclosure of Colin I, Stam, Chiof of Staff of the
Joint Committee on Internal Revenue Taxation, to Hon,
Joln J, Willlama. .. ... ... .. e m e 1
Lettor of Stanloy 8, Burrey, Assistant Secrotary of tho
Treasury, to Hon. John J, Willluins, May 17, 1902, re
Virgin Isfands. .. oo oo 10
Now York "Chaes olipping re Japan Fund, Ine... ... .... 10
Operation of withholding on coupon interest roecolved by
nonoxistant alieus, oto,, under existing law. ... ... 10
Roplios of tho Seorotary of the ‘I'reasury to questions pro-
poundad by the ohalrman. ... .. ... oo 1
Rovenue_ effect of withholding on dividends and intereat
under H.IR, 10660 (based on rovised 1069 data) . ... ... 10
Revenue effect of withholding on dividends and Interest un-
~der H.R., 10650 (based on 1060 data) .. ... ... 10
Seventy-five-thousand-dollar exemption levol established in 10
Summarg of gap and rovenue data, 19569, 1960, and projected
for 1008 . e mecmnc e ————— 10
Total tax collections as a percent of GNP and national inicoms,
1959 (Includes Btate and local taxes). . - o coevnnemcaanan 10
Total tux collections ns a percont of GNP and national in-
come, the United States and nine foreign countries. ... 1
Total tax colleotions as a percent of GNY and national in-
come, the United Btates and ninc foreign countrtes...... .. 10
Treasury memorandum in reply to public statements by
Goorge K. Barnes of Chicago, 1., with regard to dividend
NONrPOTEING... oo e m——— 10
Uso of information returns—form 1000, ... cvcvcncun . 10
Digkson, Richard H., Jr., president, Indinna Wire & Specialty
- Co., Ine., Indianapolls, Ind. . ... .. ... . ...... 3
Dirksen, Fion. liverstt M’,, U.8. Senator from the State of Hlinois. &
Proposed amendment and explanation of deductions of con-
tributions relating to proposals for judicial reorganization. b
Toxt of 8. 2000 - e e e ———— 4
Text of 8. 2716.... ... e ———— 7
Distolhorst, Carl F., exesutive vice president, Florids State Sav-
ings & Loan League, Orlando, Fla. oo oo oo 4
Iistimated amount of nonfarm mortgages or $20,000 or less
recorded in Florida. - - o oo e memma——— 4
Dodson, Max, executive vice president, Lone Star Steel Co. ... 3
Ellis, Don A., treasurer, Tektronix, Inc., Beaverton, Oreg. . ... v
Lllis, Otis I1., general counsel, National Johbers Couneil, Inc_ ... B
T.ist of member associations. .. ... ..o . .. .o oo..o- b
Eppert, Ray R., president, Burroughs Corp., and vice president,
Greater Detroit Board of Commeree. - oo oo oo cmoeaaeas 7,11
Fvans, Thomas M,, chairman, II, K. Porter Co., Inec., and
chairman of the Crane Co. v oone oo 8
Frure, Emile, Importadora de Maquinaria, S.A. de C.V. and
Automotrix del Golfo de California, 8.A. de C.F,, of Carretera
{’;wk_ard, Apartado Postal 452, Mexieali, Baja Californin, i
Mexieo. oo eeaean e mmamm e emmmmeamamuemam—a————
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Fitehwny, Panl Ry on belalf of the Now York Clenving Hougoe
Aszavintion; ascompanind by Cloment A, Bramloy, Jey, sonfor
vivo preatdent and tronsror of the Chase Manheitan Bank, and
'{\‘l\\{]\m M. Ziranmin, vieo prestdont of the Plest Notlonal Clty

BRI L L L e ittt et e e e e e
Member DRNKA. ..o L e e e

Flower, David, Jr,, ohadviman, tax commdttee, Fleotronto Indus-
teies Asaootntion ... oL e

Wvnn, Willinm, UTS, Junfor Chamber of Commeree . o C L

Porelhuan, James O, viee prostdent and seorotary, Teague of
Voutsinnn Bavinge & Loan Assoointions, Take Chineles, ta.

Fong, Hon, Wiram Ly, LS Monator front the 8tate of Wawall. - .

Freemany, Gaylord Ay, Jdea, vioe ehinfemen, Mest Nationnd Bank
of Chicago, on behalf of the Resorve Gty Bankera: nesompantod
by Wil 1 Korowlok, viee prosident; A, Robert. Abbond,
araistant viee prestdent; and Heney Gron, Best Natlonal Bank
of Clengo .00 0 0 L L S,

Gav, Hayward A, diveotor, Nattounl Maohine Tool Bullders’

woclation . .. ..o L. e e e e e e

Qeneen, Harold 8, prestdent, International "Celophone & 'Pelos

araph Corpo. o Lo o L L e
Tovation of plants, Wboratovies, operations, and offtoes. ... .
Supplemental statement . o L L L L L Lol
Westorn Kurope 195281 all compantes, annaal now U8 net

diveot investment and annual ropatelatlon. ... .0 - .

Qibbony, Joxeph J,, assistant (reasueer of the Blaw-inox Co,,

Pittsbangh, Pn. oo e e o
Qiebink, Gllbert G, Grain & Feed Deators Nationsl Asrooiation ...
(}i&wpio, Tyroue, assistant to the president, the Dow Chomdoal

“Soviets Plan Rig Refinery in Bavarin,” artielo in the Now
York Herald-Tribune, Desembey 20, 1000, . ... ...
Gleason, Donald L, ehairman, Subeommittoo on ‘Paxatlon of
Poreign Source Tneome of Taxation Commniittes, National
Assoolation of Manufacturers. . oo
Goldwman, Max; accompanied by Raymond O'Nelll_ . . .........
Gormley, R, K, vice president, Georgln Savings Bank & Trust
Q0 AANER, G e - o et e e e e e
Qould, Kwil, chaitman tax studies commitice, National Associn-
tion of Home Butlders. v oo i
Grissanti, Eugene P, goneral attornoy and assistant seoretary of
International Flavors & Frageances, Ine., accomprnied by

aovoy Frants, Jr., onsurer o v oo cucue cmmmanmcmmieman
Subsidiaries International Flavors & Fragranoes, Ino. .. ...
Hall, 1. &, secretary, Freedom, Ine., Farmington, Conn. ...
Hathaway, Frank G., scorotary-treasuror, Ngt\timml Club Asso-
o R 1) | U VORI VN e ememmmmamaman
Hayvnes, Elkiridge B., president, Business International Corp.,
New York, No¥e oo oo oo e el
Fetter to chaivman . L . i iiacaan—nna

Haynas, Kltott, exeeutive vies president, Business International. .
Healy, Patriok B., amistan? seoretary, National Milk Producoers
Federation; accompanied by H. R. darstsmg, general counsel. .
Logistative OXrON8E0 o d e e e eece e
Kirsbberg, Richard L., assistant general counsel, National Conl
ASSOCIANION - ¢ o - et d i ecieeacmemaacaaaem———a
Hiles, Edward W,, executive vice president, Georgia Savings &
Loan Yeague, InC. oo oo i aacaaaaa
Comparison of accrual of savings balances and earnings with

and without 20 percent withholding tax_ .. .. ____
Hoffman, Raymond A., Illincis State Chamber of Commerce._._
Hogan, William T,, member of the cconomios faculty, Fordham
University, New York City._ . o._.
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Horne, Willlam M., Jr,, ohalvman of the tax polisy committos of
thu i\'hmufm\tm'fnu Chomiute’  Amsoslation; acsompanied by
Ruphnsel Bhorty, connsel to tax polloy oomundtteo. ... .. e

Hupplemoentnl BLabemonbe. . . oo vao oo voie vnnnnaeanan
Houston, Charlen "L, vepregonting Aimorlonsn Reelprooal Tnsurs
wnoO AHSOOIRLIOD .ol L e e a e m
Mamborship Babo. o s o
Hupplug, M, V., oxeoutivo viee Hrosldont, Westinghouss Klootrie

DN L e e e e e et e e e e ——
dnokson, Willlnm, president, Invostors Lengng, Tno .. ... ...
Jovits, Hon, Jneols K., UL, Honator from tho Btuto of Now York., .

Anudysln of oxhibit 18 1o Seorotnry Dillon's statement mib~
mittod to the Benate Flnnneo Committon Aprit 2, 1062, ...
Proporod stntoment ... oo e v
Proposed amendmonts. . oo i cmiarannan
Jolhinwton, Frle ‘)runhlun(,, Motion Pleture Ansoelntion of Amorles;
necompanted )y Nuymond Freadman nnd Horbort Krlangor. ...
Kump, Waltar H,, finnnchd vico prosidont, Bristol Myors Co. ..
Kolloy, Aweuntan W, ohndriman, tax commities, the Propristary
Associntion; aecompunied by Willinen J, Htsttor, vico chnirinan.,

Kolly, Ambroso I!.l gonoral counsel, Associnted Factory Mntual
Fire Instrancs Compuanios. ... ..uoe e cevmccrcswenmnennnos
Knni!n{ .I(I‘(l);';nun, prostdent, Amerlenn Fedoration of Musiclans,
A8 I 00 3 O O O S USRS
Koyuering, Loeon I, president, former ehafrman, Counell of Eeo-
nomle Advisors, consulting cconomist nnd attorney, nnd presi-
dont, Conforonce on Feonomle Progrom. ..o cvececcaeen.
Kohn, Louis A,, Committes for Modorn Courte........... e
Kornhousor, Albert 15, treasurer of Controls Co, of Amerlen.. ...
Kengon, Adriun A, professor of lnw, University of Callfornia,
Borkeley, Calif. ... e e ot e
Kreuts, Osenr R, legislation chafrman, National Jengue of In-
sured Savings  Assooistions; accompanicd by Bryee Curey,
BONEIRY COMNBEL. . o e e e e
Louns and discounts of commereind banks. ... ..o ...
Nonfarm real estate forelosures report, year 1901, ... ...
Ku!nlmun, . W., manager, tax department, Caterpillar ‘LCractor

Lanashan, Samuel J., attorney, progressive tax committes.. ...
Landolt, R. J., Committee on Federal Taxation, Controllers Ine-
stituto of Amerien; nccompanied by Edward i1, Bengston aud
William N, Kall oo oo e e

Lang, Norman A,, assistant seeretary, UB, Gypsum Co....._..
Tee, Sldnoy, president, West Indies Investment Coooo oo ..
Leger, Thomas J., Houston, Tex. oo mumcna e
Loster, Garner M,, presldent, National T'ex Equality Association
Lovin, Donald C., goneral counsel, Cargill, Inc. oo ...
Levine, Morton, partner, Singer, Lovine & Petta, New York City.
Lnes:is, Robhert f'}., president, the Perking-lmer Corp,, Norwalk,
JOMME oo e e e e e e e e e
Lixt?idsey, Frank P., Jr., on heholf of the Georgin Bankers Associn-
OBd e o et e e e e m i e e m o m o — e
Lucht, Allan P., treasurer, Federated Department 8toreg, Ine._ .
Supplemental statesmont. . L. . ...
Ll:;tmi' !')dwurd R., vice president for fiscal affaira, Abbott Lahora-
OTICH . . o oo et e e e e e nm e oo
MacAlister, P. Ii., president, MacAlister Machinery Co., Inc.,
Indianapolis, Ind.. - ..o
MuacDonald, Robert G., Ilagerstown, Md., president, the Potomac
TAISON CO. v e e e
MacGovern, John J., Jr., chairman, on behalf of the American
Lifo Convention, Jife Insurance Association of America, and
Lifo Insurance Conferenee . - - - - — - oo oo oo oo
82190--62—pt. 12-———-2
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1698

3304,
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4801
S007
AKE0

3h18
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747,
4547

1406
650

42097
1968
4737

4039

1430
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1434
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1821

715,
4703
3605
3997
2839
1063
45566
2400

3715
1262
1018
1018
4449

662

2084
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4918 INDEX
Part No,
Mallon, 15, Nuoll, chalrman of oxceutive Committee, Dressor
Indurteten, IO o e e il
Mann, Chavles 1L, treasurver, the Columbin Uas Systom, Tno.;
aceompnnied by Mureay Zwebon, attorney _.. o 00 3
Manng, Paul, Press Committeo Mo Elindnnto  Cousorship by
Taxntion . e ain e ]
Eadltorials . o . L e e e . h
List of the numes of newspapermen who signified their desire
tosorve on committee ... . 0 H
Mareuy, Trvin, on behalf of the Kentueky Building, Savings &
Lonn League, Lowlsville, Ky . o _ o L L L. 4
MeCammon, Bert G, Jry, asatstant professor of markoting
Gradunte School of linuinuss, Indiana ‘Inlwrsll.v; necompanie
by Dr. Albert. Haring, professor of marketing, Qraduato Scehool
of Buzriness, Indiana Unlvvrs(tv. Bloomdngton, Indo... .. ... . .

Pypes of point-of-prrehuse dsplays. .o .
x\lc(’?m‘t‘\y, Clarvence 1, partuer in chargoe of tax division, Arthar
Andoerson & Coo L e e e 11
MeClure, Nathan, treasurer, Ameriean Chamber of Commaerce
of Veneauela: accompanied by Robert. Chapin, ohairman, tax

SOMMIBLL OO e e e e e 0
MeDonald, David C,, viee president, Arkansas Savings & Loan
BOTEAES L L i L e e e e e e e e 4
MobDonald, Robert J., attorney .o oo oo il aia 7
MeEBaroe, G, 1), treasuver, Halliburton Co., Duncan, Oklo... .. 2
Amount of dividends received from foreign corporations
owned by Halliburton during the pust 10 years ... 2
MeNamara, Edward J., treasurer, corporato ‘transfer agents
RSO T O L L L e icmsaaaa b
MeRee, Johnson, Jr, treasurer and comptroller, Georator Corp.,
Manassas, Va oo oo oo oL e e o 2
Mee, William W,, exeeutive dreotor, Point of Purchase Advertis-
ing Institute, New York, NOY ool 3
Mills, Alfred 8., treasurer National Association of Mutual Savings
Banks; accompanied by Grover lnsley, executive viee presi-
dent; and John 'L Sapienza, tax consultant. .. o Lo 4
Mills, f‘oslio, chairman, commitice on Federal taxation, Amerfoan
Institute of Certified Public Accountants . ... ... oocoe.s 2
Supplemental statement. e e 2
Morrow, J. D, A,, chairman, finance committee, Joy Manufac-
NG G0 e i n e e e cmaamee e 0
Togal Hability. e iaiiiaaanan 0
Mlin[\yr;n, Winthrop R., attorney (Curtis, Mallet-Prevost, Colt & 8
081C) . e mmeameecaemmcecmcmammseeamme—mecammmmnen—
Naess, Erling ., Naess Shipping Co., New York, N.Y.________ 11
Nave, Cyril W., on behalf of the American Chamber of Com-
meree for Brazil, Rio de Janeiro. ..o oo ool 9
Neil, William J., chairman, legislation and tax committeo of tho
Stock Transfer Association. ..o oo 5
Norton, William L., Jr.,, tax counsel, Associated Industries of
GeOTEif e - oo ce e e cccc i cicmccmermeae . 3
Nusbaum, Simon J,, the Furopean Common Market Develop-
MRt CoOrP e ccmeccec e ccmccecmceccccmeccmcmccaac——en 11
OaIkes, C(l:}arles E., chairman of the board, Pennsylvania Power & 3
AENE €O e dcedcacimcammmesemma————
Olds,g Frank V., assistant comptroller, Chrysler Corp._caooo.. 11

Packard, Arthur J., president, Packard Hotel Co., rerresenting
the American Hotel Association; aczompanied by Charles Mer-
ritt, counsel, American Hotel Association. ... ...oo.a. .. 3
Palmer, Robert, president, Pipestone Federal Savings & Loan
Association, Pipestone, Minn,, on behalf of Savings & Loan
League of Minnesota. oo 4

Pugo
4655
OR7
1086
1005,
1007
1080

1469

1008
1100

1059

4000
1408
3130
780
700
2185
767

1114

1442

b4l
663

3074
3082

3499
4401

4016
2226
1025
4680
1008

925

1462
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Pochman, Joseph, the Brookings Institution..c..o....... e
Dividond and intorest paymonts. ... cccaceeeunaccnonan aun
Handling of tax withheld. .. .o e
Questions nnd nnswors on tho withholding of taxcs on divl-
donds and Intorest. .. ... L e
Stutes with gonoral rovonue taxes which have adopted with-
holding on wages and salardes. _ ... ...
Withholding of tho tax owed on dividends and Interest. ...
Peloubet, Muurleo 1, in bohalf of the National 8mall Business
ABHOOIOLEON - e e e e e amma s
Pohlsen, Ueorgo W, on behalf of the United Garment Workers . .
Polk, Jumes K., attornoy ab law. ..o oo
Lottor to chairman o gedu from disposition of certain depre-
cintion propoerty.. . ... .. e e a—m e
Power, Thomas W., Washington counsel, Nationsl Restaurant
Asgoolntion. . ...... e et A e e e e
Powers, John J., Jr,, president and chairman of the board,
Plizer Intornationnt; uccmlgmniud by William C. Rittman. ...

Prior, l’uuli on behalf of the Savings & Loan League of Indiagnn .

l’roxmilro, Ton. Willinm, U.B. Senator from the State of Wis-
COMBIIN L oo e e e e =
Comparative corporate income rates, 1960-63, 1964-67,
and 1068-01. L e

R(}lutlé)twhip of plant and cquipment outlays to internal
UIAH.. 1o 2o e e m it e mm e
“Tax Bills Impact—-Iiring Plan Only Slight Capital S8pend-

ing Boost If Now Credit Is Voted,” article in the Wall Street
Journal, February 8, 1962 _ ... ...

Pryor, O, Kenneth, managing partner, Price Waterhouse & Co-.
l’utzuh, Tidwin J, Jr., corporate secretary and dircetor, law de-
partment, Monsanto Chemleal Coo oo
Quirk, T'rank 1., assistant secretary, Goodycar Tire & Rubber
Co., Akron, Ohiow oo oo e e
Supi)lcmentul staternento ... ..
Rauch, R, Stewart, Jr., Council of Beerctaries of State Savings
Banks Associations; accompanicd by John T, Sapicnza, tax
consultant_ . __ ... __. e e e
Additional statement re 7 percent credit for business invest-
INCIb e o e e e e e R

Reed, A. L., Public Information Committee of the Cotton
Industries. . e
Robbins, Rowland A., president, Assgociation of Mutual Ifund
Plan Sponsors, Ine.; aceompanied by Andrew B, Young,
A OINCY et e e ecm e me e
Memorandums re withholding of income tax on dividends - _
Roth, l.co P., former president, National Licensed Beverage
ASSOCIRLION . . . e
Royall, Kenneth C., Pharmaceutical Manufacturcrs Association.

Rumble, Wilfred E., in behalf of the National Federation of
Grain Cooi)ernt,ivcs ______________________________________
Rustigan, Edward C., in behalf of Brunswick Corp. . ooeooooo .
Rurtenberg, Stanley 1., director of rescarch, American Federa-
tion of Labor and Congress of XIundustrial Organizations;
accompanied by Andrew J. Biemiller. ... ... __.___

Comparison of depreciation deductions, initial and incentive
allowances for industrinl equipment in leading industrial
countries with similar deductions and allowances in the
United States. - o v e e

Ryan, John J., Advertizing Federaiion of America_ . .._ .. o
Saccardi, Carmin C., representing the Association of Stock¥Ex-
change Firms: Accompanied by Britten C. Fustis, president,
Association of Stock FExchange Firms; Milton A. Spercher.
Francis F. du Pont & Co.; and Frank J. Hugles, general counsel
of the Association of Stock Exchange Firms________._.______.
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4122
4138
4143
4147

4123
4144

803
2107
911
019
1134

2768
2222

841
848
848
843
3574
1911
3991
3993
2089
2009
1914
2186
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3683,
4772
1773
4788

597,
4826
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1979
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4920 INDEX

Part No.

Sindlik, John, vigo prostdont and comptrollor of thu Franklin Nas
tional Bank of Long sland, Mineoln, NJY Lo oiiianaan.
Saldite, Mrederiok, vieo prestdent in charge of intornational
operators, Harnisohfoger Corp.; aecompanied by Alvin 11, Welss,
BN MUMKOL . L it i s s e e e
Smes, Mark W., exeoutive viee presidens, Virginin Savings &
Loan Loaguo . oo oonnan e e e e
Soaft, Harold 11, ohairman, tax committee, National Associntion
of Manufaoturers; necompanied by John C. Dandson, vico
president in charge of Government financo division, Nationat
Assoelation of Manufaeturera. ool
Supplemental Sttemont . oo s e
Suh‘inm\r, Waltor 13, oxecoutive vice president, Clark Fquipment
L G
Seath, John, director of taxes, International 'T'elophone & 'Tele-
REAPI COTP o - e e e e
Seghers, Panl D, presidont, Institute on U8, taxation of Foreign
NEOM, TN o e e e

Shuman, Charles B,, president, Amerlean Farm Bureau Federa-

tion : ;
Sinldur, Avthur B., president, Hamilton Wateh Co., Lanocaster,

a
Slowinski, Walter A, on behalf of tho Chamber of Commeree of
EIE UNTEO St OS o e e e oo oo e

Smith, Dan Throop, professor of flannce, Harvard Sohool of
Business Admindstration. .. oL aan e
Smith, Harold O., Jr, excoutive vice president, United States
Wholesale Grocers Assoofation, Ino. o ..o oo e
Spacok, Leonard, Arthur Andersen & Co., puble nccountants._ ...
Sprague, Kennoth, vico presidont, Amerionn & Foreign Power

b, Ino
Stowart, Charles W,, president, Maohinory & Allied Produots
Institute; accompanied by George Lerborgh, research direstor.

Lotter to chairman re identifioation of tax nbuses under the
foreign carnings provisions of the Internal Revenue Code.
Stires, Hardwick, on bohalf of Registered Foreign Investment
oM PN . e e i nimcmecdicnacmaamcm e am e ———

Stock, Ieoun O., representing Peat, Marwiok, Mitehell & Co._....

Stoddard, Howard J., chairman of the board, Michigan National
Bauk, i,:\nsmg; Mich. .. ... e mmmmamm e —m e
Stott, Alexander L., vico president and comptroller, Bell Tele-
PhoONe Syslem .o i iica mmcmcmcmanaemnmnsan————
Lotter to chairman re tax abuses under Internal Revenue
Code governing deductibility for tax )ur{)oses of travel and
entertainment experses incurred for business purposes.....
Snunmierwell, Robert F,, tax manager, Clark Iquipment Co. .. ...
Swesnick, Richard H., chaivinan, subcommittee on Ifederal taxa-
tion, Realtors’ Washington committee, National Ascociation
of Real Estate Boards; accompanied by John €. Willinmson,
COUNSEL o e e e mcamam e ————
Tark, L. Shirley, bankers committee for tax equality
fotters and enelOSUICS . o o o oo oo oo
Thompson, H. L., Jr,, chairman, committee on equal taxation,
National Wholesale Hardware Association; accompanied by
Bruce Wali, secretary, National Wholesale Hardware Asso-

[ 113 4 T | LU S U U VU TP U
Thrower, Raudolph W., chairman, section of taxation, American
Bar Association; accompanied i)y Richard H. Appert, chair-
man, comiittee on taxation of foreign income, American Bar
Association; and Arthur B. Willis, chairman, special committee
on extension of withholding on dividends and interest..____._
Moemorandum—Taxation of distributed corporate earnings

by leading foreign industrial countries_ .. .__________.__

7,11
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2,11
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8, 11
7,11
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2213

3002
1460

601
637

2441
4041

2012,
4500

1737
1131

467
4814

3087

17604
823

3120

653,
4609

661
3534,
4872
3032,
4784
12065
860

672
4860

741
1281
1302

1802

2247
2289
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Tart No,

Tryon, Lawrence 16, tronsurer, Walé Disnoy Productions ... ...
Tuokor, Robert 11, seorotary, Minnesota Mining & Manufactur-
ing (.Jo.; nccompaniod by Richard W. Brust, manager, tax
dopartment; and Iugone I, Kindler, assistant treasurer in
chargo of international divislon. .. ..o .l aas

von Berg, Willlam G, corporste controller, Pfaudler, Permutit,
Inc,, Rochestor, N.Y oo i e
Voorhf», Jorry, oxccutive diveotor, Cooperative League of tho
Unitod States of Amerfon. ..o v e aa
Watts, David, reprosenting s group of New York Inwyers; accom.
pavled by Bdwin Cohen.. .o e e e
Webater, (eorge 1., Bar Association of the Distriet of Columbin.
Wotss, A, I, tax manager, Harmsehfegor Corpo.. oo on
Woelman, Josoph C., prosident, Bank of Kennoth, Kenneth, Mo.,
appearing on behalf of tho Amoerican Bankors Associntion; ac-
companied by Charles Walker, oxecutive viee president of tho
Amerlean Bankers Associntion; and Charles MeNelll, director
of tho Washington Offico of tho Amoerlean Bankers Associntion.
Yield of o common stock portfolio at current prices... ...
T'otal assots of savings and losn associations. ... ... ... .
Not incomo of membor sl\vlmlga and Joan associations in 1960.
Advertisemonty in Now York Times, April 8, 1962, showing
savings and loan associntions and dividend rates ... ...

List of commerceial banks which, as of April 1, 1962, had evi-
denced an incrensing interost in mortgage investment_ .. _

Data for all conunoercial bhanks showing suvings snd time de-
posits of individuals, partnerships, and corporations... ..
Supplemeontal statoment. .. . oo
Wonder, Ira 'T., member, Baker, MoKenzie & Hightower.___ ...
Weshorry, James 1., Jr., Qeorgia Junior Chambeor of Commerce.. .
White, H. Lee, member of tho law firm of Cadwalader, Wicker-
sham & Taft, and chief exceutive officer of the Marine Trans-
port Lines group, Oswego group, and L'rinity group.. ... .....

Wicker, John J., Jr., general counsel, Mutual Tnsurance Coms-
mitteo on Federal Taxation; accompanied by (eorge tlasketl. .
Percentage of premiums expended for business. oo . L ...
RRevenuo effeots of ilems 1, 2, 3,4, 0, and 6. . ... . _____
Wi(lliunm(,)l ll)wight, partner, Arthur Young & Co., Oklahoma
Jity, Okln ..o o o e e e —————
Willinms, Riley, vico president, Worthington Corp._.___._.___
Wold, James B., oxecutive vice president, the Fly Ash Arrestor
Corp., Birmingham, Ala_ ... .. ...
Wolfe, J. Theodore chpirman of the board and chicf executive
oflicer, Baltitaore Gas & Fleetric Co., appearing in behalf of
dison Eleetric Tnstitute; accompanied by John Thornborrow,
director, cconomics and statistics, Iidison lilectric Institute;
:ln)ngl .{) T. Smith, counsel, Iidison Electrie Institute (Reid &
BICSE) - o o e e e e e e
Yaw, Robert I, president, Souvenir Pen & Pencil Co., Cedar
Rapids, Towa, on hehalf of the specialty advertising industry...
Zeove, Alex, Jr., presidont, Machinery Dealers Association.......

COMMUNICATIONS

Abhott Laboratories, North Chicago, Ill., statement of George R.
Cain, prosident and chairman of the board__ . ... ..__.
Abe Myer Corp., The, Shreveport, La., letter of Alvin ¥, Myer,
Jr., vico president, to committee . .__ .o
Advortising Association of the West, San Francisco, Calif., lottor
of Charles W. Collier, executive vice president, to chairman. _.
Acroquip Corp., Jackson, Mich,, ictter of . M. i)avidson, assint-
ant treasurer, to chairman_ ... e e
Aerospace Indusirics Association of America, Inc., letter of
George F'. Hannaum, acting president, to chairman. _...._...

8
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irago
3629

3705
4888

3722
1674
4747

1960
4848

1187
1206
1210
1216
1217
1219
1220
1231

4503
1032

3307
4463
1501
1510
1528

3509
2437

1127

1008

1109
907

4047
2130
1176

838
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4922 INDHX

Yart No,
Agrioultural Caoporative Counoll of Orogon, CGrosham, Orog,,
lottor of R, H, Wilcox, prostdent, to HHon, Wayno Morse. ... .. b
Alabama Gay Corp, llh‘mlnﬁgluun, Ala,, lottor of Richard A,
Puryear, v, |)ru<4hi0nt. toohadrman .o L 3
Altman, Loventord & Kunter, Chicogo, TL., lettar of Burton W,

Kuutor, to chafeman. ... oo 0o 0L .l e 11
Alvord & Alvord, Washingtou, D.C,, lottors of I'rod W, Puel to

Hon. I'rank Carlson and Hon, Paul 11 Dougins. oo oo oo . 6
Amerienn & Foreign Power Co,, Ine., Now York, N.Y,, lotter and

enclosure of onnoth B, Sprague, vico president. ..o oo .. 11
Amorioan Automotive Loasing Assooiation, Chicago, 111, statoe

mont of Avmund J. Sohoon, ohairinan of the hoard of divostors.... 4

Amaoriean Bankors Associntion, tho, Washington, D.C,, lottor and
enclosures of Chavles R, MoNoiil, divestor of tho Wushlnghm
oflico, 1o ohirmin.. Lo i inccvcane e e ———. 9
Ametican Bankora Association, supplomontal statomonts on soc-
tion 10 of LR, 10650 and supporting ovidonco on information
roturns and automatio dato processing. . .ovavecvncncmnan. b
e by watha ] [ ]

Vo WS W )
Amorioan Book Publishers Counell, Ino,, statomont of Dan Laoy,

mmmgin% ArOOLOL . e e dndmcde e enn——- 8
Ameriean Book Cublishiers Counell, Ine,, Washington, D.C,,

lotter of Robert W, Tease, to ehafrtnm. oo 11
American Chambor of Commoreo, A.C,, Moxico, D.J%,, statemont

of tax commMitteo. ..o e i acdcenammnanne—. 9
Awaericean Chanibor of Commoree in Bolginm, Bruxolles, Belgium

lotter and enclosures of Nobort 1, Desborg, vico prosidont, anc

tolegram of Robert FL. Joroseh, presidont, to cheleman. . .- ... ]
American Chambor of Commorco for Drazil, Rio do Janciro,
Brazgil, lotter of Richard O, Fallon, presidont, to chairman. ... 9
American Chamber of Commeree for Brazil, Sio Paulo, letter of
Howard J. Mason, president, to ehairman. . .o . .. ...
American Chamber ot! Commerce in France, lottor of Horton P,
Kennedy, president, to chairman. . ..o 1]
American dh:tmhnr of Commoreo for Ttaly, Milan, statomont of
I Daniel Orvilie Deohert and Samuel . Moreor.. .. .o oo 9

Amcrican Chawber of Commerce in London, London, Fugland,
letters and enclosutes of Iimil Kekich, exceutivo diroctor,

William I, Channing, president, to chatrman. . . _ ... .. 6
American Chamber of Commoreo in the Nethorlands, the Hague

letter of J. M. Hanscn, president, to chaieman. ... _ . .. 9
American Chambor of Commerce of the Philippines, San Fran-
L cisco, Calif,, statoment of Finloy G. Gibbs. ..o nenncaaa.. 7,11

American Electrio Power Co., Inec,, supplemental statomont of
Donald C. Cook, president .. ... 8
Ameriean Gas Association, New York, N.Y,, statemont. ... ... 3
American Institute of Architcots, The, Washington, D.C,, state-
ment of Philip Will, Jr., president._ ... .o ..___ 7
American Institute of Certified Public Accountants, statement.. - 11
Amarican Life Convention, Chicago, Ill,, lotter of Glendon E.
Jolinson, general counsel, to chairman..... e 8
American Life Convention, letter of Glendon E. Johuson, general
counsel, to chairman. _ ... . cicme—ea———a 9,11

American Natural Gag Service Co., Dotroit, Mich,, lotter of
- Wilber H. Mack, excoutive vice president, to chairman_..._.. 5
American PaBer & Pulp Associntion, New York, N.Y., statement

of Robart B, O'Connor. .. 11
American Radiator & Standard Sanitary Corp., New York, N.'Y,,

letter of Josoph A. Grazier, prosident_.__..._. dmcmmmcmem———- (]
American - Society of Corporate Secretaries, Inc., New York,

N.Y., létter of Stanley A. McCaskey, Jr., presiceat, to chair-

Yogo
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2518,
2625,
2534
4712
1660
4179
2157
2175
3872
4732
4024
e
4019
4014
4218
4091

2480
4220

3280,
4722

3831
1059

3290
4879

3645

4028,
4727

2149
4710
2849

2234
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Ameriean Poxtbook Publishers Institute, statomont of Austin J,
MeCnifroy, 0XCEUIVO RECFOLATY .o e v e e
Awmceriean Voxthook  Publlshers Institute, Washington, 1.C.,
lotter of Robort W, Frare, to ehadrman. ..o uon .
Ampex International, lottor of B, A, Oslerioh to committeo. ... ..
Anolent and Acceptod Seottish Rite of Freemasonry, sonthern
luriu(liotion, U.8.A,, Washington, D.C., lottor of Tusher A.
Bmith, soverelgn grand commander, to ofmlrmun ............
Ap?lo Growers Assoclation, Hood Rl’ver, Oreg., lotter of R. D,
Barkor, treasurer, to chafvman. . oo uooinn i

Armoo 8teel Corp., Mlddlotown, Ohlo, statement of 1), 15, Reichel-
derfor, vico president-lingnee. . ...

Arthur Andorson & Co., Chicns((o, 1IN, statoment. .o uaan. .
Arthur Young & Co., Now York, N.Y}., lottor to chairman...._.
Asgoolated General Contractors of Amerien, Ino., The, Washing-
ton, D.C,, lettor of L'ravis Brown, connsel, to chairman. .. ...
Assoolation of Casualty and Surety Companles, lotters of Robert
N. Gilmoro, Jr., goneral coungel, to chalrman.. ccvcouoean. o

Assoolution of the Bar of the City of New York, Tho, statoment
of 12, Nelson Adams, ohaieran . ..o
Atlantie Coment Co., Ine, New York, N.Y., letter of H, T,
MoBride, trensurer, to ehadrman. oo ee e
Atlantio Mutusl Insuranco Co., Now York, N.Y,, lettor and en-
closure of F, B, Tuttle, chairman of the board, to chairman. ..
Atwood, Petor B., Chicago, I, letter and onclosures to chairman_
Au&usta Bullding & Lonn Association, Baltimore, Md., letter of
harles C. Counsehinan, executive vice president, to chairman...
Automobllo Manufacturers, Inc,, Dotroit, Mioh,, letter and en-
closuren of Harry A. Williams, managing direetor. ... ..._._.
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I8 o e e e e e e

B. F. Goodrich Co., Akron, Ohio, letter of R. G. Jeter, vice presi-
dent, genaral counsel, and secretary, to chairman. . _...___._._
Bernard, Vilton M., New York, N.Y., lotter to chairman_____..
Bif Dutchinan Automatic Pouitry Feeder Co., Zeeland, Mich,,
etter of Jack DeWitt, president, to chairman___.__._____.__.
Blaw-Inos. Co., Pittsburgh, Pa., lotter of J. J. Gibbons, assistant
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