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‘ANNUAL REPORT OF THE WAR FINANCE CORPORATION,
: YEAR ENDED NOVEMBER 30, 1920.

’

WaAsHINGTON, November 30, 1920.

Sir: In compliance with the requirements of section 19 of the
act approved April 5, 1918, creating the War Finance Corporation,
the directors of the dorporation submit the following report for the
year ended November 30, 1920:

The signing of the armistice caused the Corporation to discontinue
consideration of advances for purposes ‘“necessary or contributory
to the prosecution of the war,’ except to carry out commitments
made prior to November 30, 1918. A relatively small amount was
advanced in this connection up to March 24, 1920. The Corpora-
tion has been concerned during the past year principally with ad-
vances under section 21 of the act authorizing advances to assist
in the financing of the exportation of American products, and in
collecting outstanding loans. '

ADVANCES TO BANKERS—SEOTION 7,

At the beginning of the year there was outstanding $400,792.49
under ,paragrafph 1, and $1,275,450 under paragraph 2 of section 7;
at the close of the year all outstanding advances under this section
had been repaid. '

ADVANOES TO SBAVINGS BANKS AND BUILDING AND LOAN ASSOOCIATIONS—
SECTION 8,

All advances under section 8 of the act were repaid during the
previous year.

PUBLIO UTILITIES.

There was oustanding on November 30, 1919, $22,536,632.15 in
advances to public utilities under section 9. This was increased
early in the year to $22,672,632.15 by an additional advance on
account of a previous commitment of $136,000. Of these advances
$1,539,636.63 was repaid during the past year, reducing the amount
outstanding on November 30, 1920, to $21,132,995.52.

RAILROADS.

\

On November 30, 1919, the Corporation had outstanding advances
to railroads amounting to $70,358,210, This has now been reduced
to $52,828,210, $40,155,270 of which is payable on demand, the
balance, $12,672,940, maturing on January 1, 1921, and April 1, 1922,

bo oration has persistently endeavored to bring about an
eurx liquidation of outstanding demand loans to railroads, and each
of the companies whose demand notes are held by the Corporation
has heen notified that final payment will bo expected not later than
December 1, 1920. It is hoped that negotiations now pending will
result in the early collection of the greater part of these loans,



4 REPORT OF THE WAR FINANCE CORPORATION. *

INDUSTRIAL CORPORATIONS—SEOTION 9.

At the end of the provious year the amount of outstanding loans
' to industrial corporations under section 9 was $1,083,093.75. This
has been reduced by repayments to $948,881.30.

OATTLE LOANS,.

During tho past year the Corporation has made every effort to
liquidate its outatanding cattle loans without entailing undue hard-
ship upon borrowers, At the beginning of the year the amount of
these loans outstanding was $1,4569,244,39., This has been reduced
through repayments to $793,000,03. These advances are shown in
detail'in Exhibit B attached to this report.

EXPORT LOANS—B8EOTION 21,

By the act agproved March 3, 1919, which added section 21 to‘the
‘War Finance Corporation act, tho éorporation was authorized to
make advancoes to assist in tho exportation 6f domestic products to
foreign countries., Such advances could not exceed $1,000,000,000
outstanding at any one time, and wore to be made either directly to
American exportors or to American banks which had made advances
to exporters for the purposes stated in the law. The maximum
maturity of such loans was five years. ; ‘ o

From Decembor 23, 1019, when the first loah to promote exports
was made, to Novembor 30, 1020, the Corporation had made total
advances in this connoeotion of $46,347,654,27, of which $4,324,012,78
had been repaid, leaving outstan(fing at the close of the year under
review $42,023,641,49, The Corporation exercised its power under
goction 21 until May 10, 1920, when, at the request of the Secretary
of the Troasury, furthor advances in aid of exports were suspended,
except pursuant to commitments theretofore made. This action was
announced by the Secroetary of the Treasury in the following public
statement on May 10, 1020

At my requost the War Finance Corporation has suspended the making of further
advances in.aid of ex{)orta, except pursuant to commmitments héretofore made, . The
general powers of the Corporation expire six months after the termination of the war,
and the special powers conferred upon it under the Victory loan’act expire one year
after the nation of the war, 'The continuance of a technical state of war lon
after the time contemplated when this legislation was enacted énd when the condi-
tions which gave rise to it have ceased to exiat, has presented » £mblom of no amall
concern, The act creating the Corporation was passed during the war, In general
terms, it was intended that the Corporation should assist business and agencled in
activities for the succossful prosecution of the war, After the armistice, when busi-
ness had suffered a recession in consequence of the cancellation of war orders, and
when there was a fear that oxports might decline and unemployment exist, an amend-
ment to the act was passed authorizing the Corporation to amist in the financing of
exports, Now, more than a year later, and after direct Government loans to Euro-
pean Governments have for all pr&cdcal urposes been discontinued, businesa is
proeperous, and involuntary unemploYmen is negliﬁible. The export business not
only has not declined, bhut has actually increased. Tn the calendar year 1918 total
exports amounted to $6,149,000,000, They rose in the calendar year 1819 to
$7,922,000,000, and for the first quarter of year they greatly exceeded those of

the first quarter of last iyear. )
Obvioualg, private interests are not Iailing to finance exports, In the circum-
stances it does not seem necessary now that the Government should continue to

intervéne to atimulate exports, }N\rﬁoululy as it is compelled to resort from time
to time to temforary horrowing in part to meet its presont obligations, In exiati
circumstances it seems cloar that the Government should enter the borrowing fiel
a8 seldom aa possible and then for the lowest possible sums, It wounld be a question
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whether the Government should continue to aid and stimulate exports considering
their present volume privately financod, even if the Troasury had surplus fundas.
It soems clear to me that it should not coniinue to do so when tho Troasury has to

resort to bonbwin%&rdm‘ time to time, The entire capital stock of the War Finance
Corporation, $500,000,000, has heen issuod and is held by tho Treasury, This and its
reserve fund of about $26,000,000 aro invostod to tho extent of about $422,000,000 in
in United States bonds, notes, and certificates of indebtodness, and to the extent of
about $103,000,000 in othor loans and investmonts, Consoquontly, if the Corporation
continues to make loans in aid of exports, it can do 8o only by calling upon the Treasury
of the United States to redeem securitics of the Unitod States in which the capital
furnighed by the United Statoes is investod, or by solling honds of the War Finance
Corporation to the public. These bonds, although not guaranteod by thoe United
States Government, would nevertheloss be marketable only on account of the owner-
ship of the entire capital by the Government.

The directors of the Corporation, at a meeting on May 10, 1920,
ndopted the following resolution:
Resolved, That at the request of the Secretary of the Treasury and ponding further

action by this Board, the making by the Corporation of furthor advances for export
purposes, except pursuant to existing commitmonts, bo suspended.

Steps were immediately taken to advise all applicants having no
definite commitments that there had been a change in policy and
that their a{:plications could not be given further consideration.
This ‘action terminated nogotiations with respect to possible addi-
tional commitments, On the date these activities were suspended
the total loans and commitments of the Corporation under section 21
of the act were $69,201,620. Some of the applicants voluntariy
waived advances to which the Corporation had been committe
while other proposed loans were canceled because the applicants did
not fulfill certain conditions as to time, ete, This rasulte(f) in & reduc-
tion of the total amount of loans and commitments to $48,149,574,27,
As stated above, $46,347,654.27 of this amount has been advanced, of
which $4,324,012,78 has been repaid, leaving $42,023,641.49 out-
standing on November 30, 1020, The remaining commitment,
$1,801,920, is to be advance(i, if at all, not lnter than March 1, 1921,
Of the outstanding loans $12,175,179.49 will be due prior to July 1,
1021; $10,051,926 betweon July 1, 1021, and Septembor 15, 1922}
$9,000,000 during the calendar year 1023, and $10,706,5637 during
the calendar year 1025; total, $42,023,641.49,

The following summary shows the smounts advanced for financing
the exportation of domestic products under section 21 of the act,
oclassified by commodities and countries to which the exportations
were made:

Commodities, Couuntries, Amount,

Agricultural iImplemonts. . .cvevevernnnes veeod] Qireat Britaln, France, and Belglum...... $4, 000, 000, 0
anﬂdemod milkx ............... eerrerresneene ENEIRNGA ANA FTRIO0O 1 1reenernnrernrnens 5, 000, 000, 00
COLAOR ., s vsvverivnersnnerransaceronrnes wesvees] Croohoslovakif..seseresoss fesesaansraannye 9,322,117.0
Electrioal squipment and supplies......... vroo| Qreat Britalp, Bouth Afrlea, Australls, | 10,706,537, 00
Uraln, d foodatut Pelh Holgium, and Ttaly. 12, 29, 000, X
raln, flour, an {11 " TP B B 1 L S O PO p L (0
Looomotives. ... terretnenrsnsnrnernnvenss] Poland...oniiss AR B, 000, 000, 00
L 1 2 5 46,347,054, 27
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TRANSACTIONS IN GOVERNMENT OBLIGATIONS,

Up to the middle of April the Corporation was the chief agenoy
through which tho Treasury purchased Liberty bonds and Vietory
notes for the bond purchase fund. On April 18, 1920, the Sécretary
of the Treasury announced in the following public statement, that
purchases on account of that fund would cease after June 30, 1920:

The authorization conferred upon the Secretary of thu Treasury by Congress to
inake purchases of Liberty honds and Victory notes for the 5 por vent bond purchase
fund expires one yoar after the termmination of the war. The continuante of a tech-
nical stuto of war {'eyond the period contémplated at the time the authority was con-
ferred has presonted to the Secratary of the Troasury the practical problem of detor-
mining what his future courso should be with respact to the hond lpurchaae' fund,
Secrotary (ilass, in his annual report said, “‘Purchases of bonds under authority of
section 0 of the act of April 4, 1918 (bond purchusu fund), are not included as an item
of estimated expenditure (for the fiacal year beginning July 1, 1820); this authority
oxpires ono year aftor the torimination of the war, and the Secrotary resstves decirion
with resYect to such purchases after July 1, 1920,” Congress created in tho Victory
Liberty loan act » 24 per cent sinking fund to commence July 1, 1920, In view of the
fact that on July 1 more than a yoar will have elapsed since the flotation of the last
Liberty loan and of the further fact, that unless Government expenditures sheuld: he
greatly decreased or taxes incroased, continued purchases for the hond purchase fund
could only be financed by the issue of additional cortificates of indehtedness, thus
incrensing the floating dobt while docreasing the. funded dubt, my_present intention
is not to treat tho two funds s cumulative but to discontinue purchuacs for the bond
purchase fund on and aftor July 1 ), 1920, and to mako purchases thereafter (nly for the
sinkin%)fund created under the \ictorl\; Liberty loan uet, The a%mximute amount
of the bond purchase fund quota for the poriod ending June 30, 1920, will be taken
over from the War Finance Corporation, or, to a limitod oxtcut, purchascd in tho mar-
ket, and in either case canceled and retired.

Hereafter such purchases as the Treasury may have to make for the bond purchase
fund or the sinking fund under the general program above announced will be occa-
sional and not habitual, . ' : ,

I am confirmed in the determinations above set forth by the fact that the natyral
market in Liberty bonds and Victory notes has now reached such dimensions that
the purchases for the bond. gurchase fund have ceased to be a dominating factor,
The recent liquidation which has brought the bonds and notes to nevw low lgvels
seems to find its chiel source in selling b¥ industrial and other corporetions which
were large purchasers during the Tiborty loan campaigns and which aro now under
. pressure to find funds for their current business, in a period when necessnry measures

of credit control make further expansion of bank loans both difficult and éxpensive,

This offers a unique opportunity to investors large and small, the quotationa for the
bonds and notes being extremely attractive to investing institutions and éqrivate'
investors, I believe that the time has come when the disappearance of the Govern-
ment from the market, excegt as_an occasional purchsser within the limitations
above outlined, will have a beneficial effect ugon the markot for the bonds and
notes, both by reducing the Treasury's current borrowings on Treasury certificates
and_stimulating the interest of investment bankers and the public in the market
for Liberty and Victory securities,

The Corporation accordingly terminated its relation with the
Treasury in this connection on June 30, 1920, when $65,849,650 par
value of Liberty bonds and Victory notes were sold to that depart-
ment for the bond purchase fund at average cost plus accrued
interest. At the same time, pursuant to the request of the Secretary
of the Treasury, the Corporation sold to the Troasury, $301,204,000
face amount of United States certificates of indebtedness, receivin
as & result of such sales a cash credit with the Treasurer of the Uniteg
States zxmounbing to $365,434,563.94, including principal and accrued
interest,.

On July 19, 1920, the Corporation in accordance with the mandatory
provisions of the urgent deficiency act, approved May 8, 1920, pur-
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chased from the United States Railrodd Administration at par plus
accrudd intercst, $37,146,450 of Liberty bonds, as follows:

Third Liberty loan 4} per cent bonds. . ..ouveueenrnennnn. $10, 234, 050
Fourth Liberty loan 4} per cént bords....cceveeieenccene. 26, 912, 400
T I e e 87, 146, 450

On November 12, 1920, the Corporation, under like authority and
direction, made a further purchase of $6,123,650 of Liberty bonds
and Victory notes from the Railroad Administration at par plus
accrued interest, as follows:

Second Liberty loan 4} per cent bonds.........coevivnenn. $95, 100
Third Liberty loan Ai per cent bonds, . .................. 137, 850
Fourth Liberty loan 44 pef cent bonds.................... 515, 400
Vietory Liberty loan 33 per centnotes. . ................. 1,100
Victory Liberty loan 44 per cent notes. . .........co0vnne. 5,374, 200

U 7 8, 123, 650

On September 22, 1920, ths Treasury purchased from receipts on
account of repayments of loans by foreign Governments, the followin
Liberty bonds acquired by the Corporation from the Railroad Ad-
ministration:

Fourth Liberty loan 4} per cent bondd......cccveveuennn.. $26, 912, 400
Third Liberty loan 44 per cent bonds. . ..ccvevvrinnsannnn 8, 407, 650
Ot ¢ seueeeenesencrasecacssnassasesanaroanssanes 36, 319, 950

The proceeds of thissale, including principal and interest, amounted
to $35,826,871.32, the Ql(‘iporation -recelving from the Treasury
Department a special United States Treasury certificate of indebtec?—
ness in the face amount of $32,854,450 for its reserve fund account,
and a cash credit with the Treasurer of the United States amounting
to $2,972,421.32 for the balance. .

On November 15, 1920, an additional amount of $515,400, par
value of Fourth Liberty bonds purchased by the Corporation from the
Railroad Administration at par plus accrued interest were likewise
sold to the Treasury Department. The procecds of the sale, includinﬁ
principal and accrued interest amounted to $517,265.49, for which
the Corporation received a cash credit with the Treasurer of the
United States.

The following summary shows the Liberty bonds and Victory notes
purchased by the Corporation from the Railroad Administration, the
sales of Liberty bonds to the Treasury Department, and the amount
of bonds and notes on hand November 30, 1920:

el

. Amount | g, Balance
lass. urchas alos (par | Gn'hand
© pan'raldoed). value). |enar value).
Becond 44 pér dent Libéity loan boids $98,100 [ioeesracans 95,100
Thirg r cont Liberty loan bonds.......... 10,371,900 | 88,407,550 | 1,964
Folrth 4 pet perit iibo%ylo'an bonds 27,427,800 | 27, 427,800 90,350,

pe
Viotor; oent Liberty loan notes 00 |ovieensrenns 1,100
Viotory 4] bt cent Liberty loan otes 5,374,200 |...o.iiiiii| 8,374,200

Total........... T T TP P T P S P TR 43,270,100 | 35,835,350 | 7,434,750
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The above balance of $7,434,75Q of. Liberty bonds and Victory
notes held in the general investment account and a special Treasury
certificate of indebtedness due September 22, 1921, 'in the amount
of $32,854,450, carried in the reserve fund account, constitute all of
the Corporation’s holdings of Government obligations at the present
time, . o o

On November 4, 1920, at the re‘qluest of the Secretary of the
Treasury, the Corporation sold to the Treasury Department for
account of the sinking fund $4,479,000 par value of Victory notes
previously purchased in the open market and held in its g’enerai
mmvestment account, receiving a cash credit with the Treasurer of
the United States of $4,306,716,12.

A detailed statement of condition of the War Finance Corporation
at the close of business November 30, 1920, is attached hereto as
Exhibit A. , :
WAR FINANCE CORPORATION BONDS.

The $200,000,000 One-year 5 per cent Gold Bonds issued by the
Corporation on April 1, 1919, matured April-'1, 1920, To date
$199,885,000 of these bonds have been redeeméd, leaving $115,000
outstanding, awaiting presentation for payment. Interes$ on the
unredeemed bonds ceased at maturity.

ORGANIZATION.

During the past year numerous changes in the organization of
the Corporation have occurred. Secretary Glass, who resigned on
February 2, 1920, was succeeded on that 'date by Secretary Houston
as chairman of the board of directors, = ‘

Eugene Meyer, jr,, resigned as managing director on May 31, 1920,
and was succeeded by Angus W, McLean, . ,

George R. Cooksey was appointed a director on February 2, 1920,
to fill 'the vacancy caused by the resignation of Clifford M. Leonsard.
%r. Clk’;ol;seg wag reappointed upon the expiration of his term on

ay 17, 1920, : -

%. P. G. Harding resigned as director on March 8, 1920, and was
succeeded on that date by Franklin W, M, Cutchéon. Mr, Cutcheon
retired upon the expiration of his term on May 17, 1920,

The directorate of the Corporation consists of f)avid F. Houston,
Secretary of the Treasury, chairman; Angus W. McLean, managing
director, whose term expires May 17, 1922; and George R. Cooksey,
whose term expires May 17, 1924, R o

The official staff consists of the following: L. B, Wehle, special
counsel; M. C. Elliott, consulting counsel; % B. Hughes, assistant
counsel; R, Reyburn ﬁurklin, secretary-treasurer.

The clerical staff, which has never exceeded 30, consists of 13
employees, including one whose resignation becomes effective on

. December 15. After the end of the calendar year it is expected that
this number will be reduced to 9. '

The monthly pay roll, including directors and the employees
at the Dallas Cattle Loan Agency, has been reduced since April 1,
1920, from $12,158.94 to $5,913.65, which will be further reduced by
the end of the calendar year.
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At the request of-the Secretary of the Treasury the mam}?nﬁ
director and consulting counsel have served as members of the Rail-
way Loan Advisory Committee to the Federal Reserve Board, under
section 210 of the transportation act, 1920, and have also assisted the
Secretary of the Treasury in the performance of the duties incum-
bent upon him under sections 204 and 209 of that act. The manag-
ing director of the Corporation has had occasion to use counsel and
members of the clerical staff of the Corporation to a considerable
oxtent from the time this work was undertaken on May 26, 1920.
These duties likely will continue for some months to come,

CONCLUBION.

Tho following statement shows the total amount of advances made
by the War Finance Corporation under all sections of the act, total
ropayments, and the total amounts outstanding on November 30,
1920: -

Total Total Balance

Classification, advances. | repayments. | outstanding.

To banks, bankers, and trust companles, ... PN J 85,208,377.61 | $5,208,377.81 |,..0.00n000nqnss
TOTRHTORAB  1vrverersrecnrrns teeennsirrreerenareneenses| 204,794,520,00 | 151;008,310.00 | ' $53; 828 210,00
Torubuout‘litiw ............ ORRIORION ceeveseasees] 39,707,400,00 | 18,684,404 48 | 21,132,005, 52
To {ndustrial corporations..... 23,814,674.24 | 22,865,702, 4 , 881, ¢
Warehouse recelpts,...... vrees vvesereeveess| 25,211,500.00 | 28,211,500.00 |, 00eei.ienieoss
Cattle 10803, ... 0venssn.. ceeees o 7,827,278.36 | 7,034) 182,33 703, 098, 03
Export 1oans, .......... Ctreveeeesurserreneeerireraennee 48,347,654.27 |  4,324,012.78 | 42,023, 841,49
Totalissrererervennrerenessancanes Cererirreneaene 353,081, 404, 48 | 235,334,580, 14 | 117,726, 824,34

A detailed statement of all advances and ropayments sinco the
organization of the Corporation, and of the amount outstanding on
November 30, 1920, is attached hereto as Exhibit B, .

Since the last report made to the Congress tho books and accounts
of the Corporation havo beon oxamined and audited by certificd

ublic accountants, whose roport is now on file in the office of the
orporation,

In accordance with tho requiremonts of the act thore is also attached
hereto, as Exhibit C, a statement of receipts and disbursements of
the Corporation covering the period from December 1, 1919, to
November 30, 1920,

D. F, Housron

ﬁ‘hairmcm.
Anaus W, MoLiran,
Grorge R. Cooxsry,
Duirectors.
The PrESIDENT oF THE SENATE,

8 D—66-3—vol 16——21
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ExmBir A

Statement of condition of the War Finance Corporation at the close of business
Nov. 80, 1920.

ABBETS.
Current assets:
Due from the Treasurer of the United States....... cereesns....1$374, 313,493, 89
Balance outstand-
Loans: * Ing
Railroads. . _..oouveiiiiiiiiiiniiiiiiaanin, $62, 828, 210.00
Public utilities.......... ..oty 21,132, 9956, 62
Industrial corporations................conts. 948, 881,30
Cattle loans...covurininniieennnennnnnannnss 793, 096. 03
05 4 +75) 7 R 42,023, 641.49 .
————— 117,726, 824, 34

Bond investments: .
4} per cont Second Liberty loan bonds (pur-

- chased at par)...... Cesesatiiieanencnenanann 96, 100. 00
4} per cent Third Liberty loan bonds (pur-
chased at Par)....covvieeiieienrrnnnennnns 1, 964, 360. 00
3% Eer cent Victory Liberty loan notes (pur-
chased at par)................. Ceteeerenanas 1,100.00
43 Kg cent Victory Liberty loan notes (pur-
chased at par)............ . eeeess. B,374,200.00
————— 17,434,750, 00
Reserve fund investment: )
United States Treasury certificate of indebtedness ......... ... 82,854,4560,00
Other assets:
Accrued interest receivable on loans........... $1, 818, 993. 60

Accrued intérest receivable on loans (past due). 2, 382, 651. 49
Accrued interest receivable on reserve fund in-

vestment......ooevtiiiiiiiiiiiieiiean, 378, 0561. 21
Accrued interest receivable on Liberty bonds
and Victory notes........ccvvvivnennees . 134, 899, 80
————————  4,714,596.10
Public utility bonds (par value $292,000)......ccc0viinvnnnnennn... 58, 400, 00
IPixed assets:
Furnituro and equipment (at cost)............ 8, 383,02
Less allowance for depreciation................ 1,467. 55
—_— 6, 926,47
11 637, 109, 439. 80
LIABILITIES,
Capital and surplus;
Capital stock (authorized and outstanding)............... «ae.. 500, 000,000.00
Net earnings (surplus 1918-19)............. cee. 20,376,043.07
Current year’s earnings to Nov. 30, 1920....... 16, 606, 096. 73
——— 336, 982,739.80
Current liabilities;
One-year b per cent Gold Bonds, series A (ma-
tured) outstanding...........coeiinnin. .., 115, 000. 00
Interest coupons on One-year b per cent Gold
Bonds, outstanding .............. ... ... 6, 100. 00
Accrued expenses unpaid (estimated).......... 5, 600. 00
—_—_— 126, 700. 00
Total...cvunnnnnnnn. evenan R ceeee eeeeeeeeeann 537, 109, 439. 80

t The item of “Current asssts,” amounting to $374,313,493,89, reprosentlng current cash due from
'tll‘:er't;urer Unlted States, Includes the procoeds of the sale of Government obligations to tho Secretary of

e Treasury.

1 These bgnds purchased from the U, 8, Railroad Administration at par, in accordance with the provi-
slons of the urgent dofleleney act of May 8, 1020,

8 All of tho earnings of the Corporation constitute a resorve fund (in accordance v'ith section 16 of the
war finance cerporation act), therefore no reserves are set up against contingencles. -



Exuarsrr B.
War Frxance CORPORATION.

The iollowing is & complete statement ot all advances made by the War Finance Corporation, the amounts regaid. and the .ba.hinces out-
st?zpdmgcgn November 30, 1920. These advances were secured by collateral, indorsement, or guaranty as required by the War Finance Corpo-
ration act. '

[Sec. 7, par. 1L.—To banks, bankers, and trust companies having outstanding loans to persons, firms, corporations, or associations whose operations were necessary or contributory
: to the prosecution of the war.]

Date of adg " Inter- | Amount ad- | Amount re- | Balance out- | Renewed or
Name of borrower. Location. vance. Maturity. est. vanced. paid. standing. |extended to— Remarks.
P.ct.
Alamo State Bank........ Alamogordo, N. Mex| Sept. 24, 1918...{ Mar.24,1919... 6 $26, 000. 00 $26,000.00 |...... sosnmanan July 24,1919
Comirercial National Bank| Brady, Tex........ Aug.27,1918... May.27,1919 .. 6 50, 000. 00 50,000.00 |.cvaoccnncnnnan Nov. 1,1019 | Paid Nov. 3, 1919.
Planters Bank............ Clarksdale, Miss....| Dec. 14,1918. .| Aug. 14, 1919._. 5 | 2,000,000.00 | 2,000,000.00 |- eocneeemenni]ieseneanaaas .
!zdidway Bank & Trust Co.| Dalbart, Tex._..... Jan. 18,1919....| July 1,1919..... 8 28,160.12 28,160.12 |occeeieeananns Nov. 1,1919 { Paid Oct. 21, 1819.
First National Bank.. De Witt, Ark.. Sept. 12, 1918...] Dec.2,1918.... 5 75, 000. 00 75,000.00 [-eeeemeemnnnnn. Jan. 2,1919 | Paid Jan. 4, 1919.
S Bank. Sept. 23, 1918...} Jan. 16, 1919.... S 2,500.00 2,500. 00 .
Oct. 5, 1918... .| Mar. 28, 1919 6 5,000.00 5,000.00 NP
Oct. 10, 1918. Oct. 1, 1919, 6 4, 000. 00 4, 000. 00 Paid Aug. 25, 1919.
Dec. 26, 1918 . 6 10,000.00 10, 000. 90
Nov. 27, 1918 6 7,500.00 7,500.00 Pal@ Apr. 3, 1919.
Oct. 23,1918.... 5 10, 000. 00 10, 000. 00 Paid Jan. 6, 1919.
Oct. 19, 1918.._. , 6 5,500. 00 15,500. 00 Paid July 2, 1910.
2 Ang. 24, 1918...] Oct.1,1919..... 6 18, 000. 00 18, 000.00 Paid Oct. 11, 1919.
Bank of Morrison.........| Morrisen, Tenx.. .| Sept.10,1918.._} Dec.5,1918.... 5 6,000. 00 6,000.00 {ueaeaicrcncaneafocnacoacncnnans :
Napoleon State Bank.....| Napoleon, Ohio....| Nov. 4, 1918._..] Nov.4,1921___. 6 11, 250. 00 11,250.00 |cceuneurnrenann]ecsoccnncncnenn Paid Jan. 15, 1819,
Guaranty State Bank.....| Paint Rock, Tex...| Aug. 16, 1918. .. Dec. 16, 1918... 6 7,500.00 7,500.00 |ocemnmonnmemanficroncnocenenen Paid Dec. 23, 1018,
First National' Bank_.....] Pecos, Tex..... ... ciee80acnenn...] May 16,1919, .. 6 1, 000. 00, 50,000.00 [-cecmecneenuann Nov. 12,1919 | Paid June 18, 1919,
Pecos Valley State Bank.|.....do.............| Ang.9,1918._._] May 9, 1919.._. 5 75, 000. 00 755000.00 |- enmmcennernanslessaennneanenns Paid May 19, 1919,
Fidelity Trust Co......._. Philadelnhia, Ps__.j Aug. 22, 1918...] Avg. é.?, 1919, .. 5% 400,792. 49 400,792.49 {ocncreeiannnnnn Feb. 22,1920 { Paid Feb. 24, 1620,
RsymondvilleState Bank | Raymondville, Tex | Oet. 22,1918....] Oct. 1, 1915... .. 6 10, 000. 00 0 30,000.00 [oeneeacaeeannns)enracasacaans Paid Oct. 4, 1915,
Raymandville Trust Co..|-..-. {1 S -l Nov.§, 1918, .. {euu-- L[+ SO, 6 10, 000. 00 10,000.00 |cenecnencaeuorcncacacannaan _Do.
Citizens Nati Bank._.| Roswell, N. Mex_._.| Sept. 10, 1918...} June 10, 1919. .. 6 100, 000. 00 100,090, 00 [.euunearenannne Nov. 15,1919 | Paid-Aug. 25, 1919.
First National Bank....._|-.... d0.ereeiaacaian Mar. 10, 1919...| Nov: 15, 1919. .. 6 5, 000. 00 45,000.00 |ooceeminmnceacafeecaiaaanaanean Paid July 28, 1919.
Guaranty State Bank..._.| Swearingen, Tex_..| Sept. 10, 1918._.] June 10, 1919. .. 6 1¢,000. 00 10,000.00 oo imecinnncnnn Aug. 9,191%
Bank of Commerce. ......| Taiban, N. Mex_._.| Feb. 13, 1920.._]| June 17, 1920... 6 8, 600. 00 8,600.00 [-eanveevencnnns Qet.  1,1920 | Paid Oct. 14, 1920.
Ulen State Bank. ... ... Ulen, Minn_....... Aug. 23,1918...| Nov.1,1918.... 5 12,000.00 12,000.00 |icicecmmenccnnsaciacacacacanas
Bank of Youngsville..... Youngsville, N. C..| Sept. 30, 1818...| Dee.22,1018... 5 8,000. 00 8,000.00 |-eeverennnnanen cesemeesneavess| Paid Dec. 14, 1918,
Total, sec. 7, par I jueene . can- 3,005,802.61 3,005.802. 61
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Eéec. 7, par. 2—To banke, bankers, and trust companies which rendered financial assistance by the purchase of bonds or other obligations of persons, firms, corporations, or

ons whose operations were necessary or contributory to the prosecution of the war.]

o Date of ad- . Inter- | Amount ad- | Amount re- | Balance out- | Renewed or
Name of barrower. vanoe. Matarity. est. vanced. paid. standing. |extended to— Remarks.
. P.et.
Baltimore Trust Co., Baltimore, Md............. Jnly1,1018... .| Juir 1,1920. ... 6 $153,530. 00 Pgaid Feb. 14, 1919.
Buffalo Trast Co., Buffalo, N. Y........o.ooee Ang.10,1918...| Ang. 1o, 1919, 8 218, 250. 00
Centary Trust & Savings Bank, Chicago, Il ....| Nov. 26,1918...1 July 1,1925..... [ 7,200.00 :
First National Bank, Poultney, Vioo...... ol Jan.29,1919.._ .| Jnly 23,1919_... 6 7, 275.00
Otis & Co., Cleveland, Ohio... ... Nov.7,1918....| Nov.7,1920.... 5 150, 000. 00 Paid Oct. 8,1920.
Paine Webber & Co., Boston, Mass.. Ang. 26,1918 ..] Aug.26,1820___| 6 900, 000. 00 .| Paid Feb. 28,1929,
Jobn H. Watkins, New York, N. Y. ._.._..... Ang 2,1018,t0 | Apr.1,1919____ 8 274,300.00 Paid Mar. 27,1919.
Nov.12,1918.
Total, sec. 7, par. 2 TR . 1,712,575.00

{Sec. 8.—To savings banks, banking Institutions, and trst companies which receive savings deposits, 2nd to building and Joan associati

ons.}

Bankers Loan & Securities Co. (Ine.), New
Q?t%md’S&?hgs&LomCo Cleveland, Ohi

: ., Cle 0.
ugx}:i Home & Savings Association, Limm,

Total,see.3._.... :

July 18,1918....| Dec.31,1019....

Ang.20,1918...] Aug.20,1919_..
Aug. 30, 1918..-‘ Aug.30,1919._.

Total to banks, bankers, and trust com-

Pct
[
6
6

........

panies.

$350,000.00 |  $250,000.00
209, 000. 00 200, 000. 00
100, 000. 00 100, 000. 00
550,000. 00 559, 000. 00
5,268,377.61 | 5,268,377.61

...............

Paid Jrme 7, 2919

Paid Feb. 10,1910,

Paid Jxn. 3, 1919

-t

[8ec. 9.—To persons, firms, corperations, or associations whose operations were necesssry or contributory to the prosecution of the war.)

PTBLIC UTILITIES.
Appalachian Power Co., New York, N. Y......]
) Chicago Railroad

Aurors, Elgin & Co., Cleve-
1and, Ohio. . N

Broo] Rapid Transit Co., New York N. Y.

Central Power & Light Co., St Lowis, MO... ..

|

July 15, 1918... .| July 13, 1919... .
Sept. 1, 1918....| Apr. 29, 19191..

P.

July 1, 1918_ ... May 28, 1919%. .
Oet.;?u, 918 - Oet.g: 1919. ..

Y IX) .;px’,l

$1,000,000. 00
219, 000. 00

16, 566, 900. 00
60, 000. 00

>

$1,000,000.00 |.

54,016.60

22,200.00
80, 000. 00

$164,983.40
16, 544, 700.00

...............

(!
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Charleston Consolidated Railway & Lighting | Aug. 5, 1919, to | Awng. 1,1923....
Co.. Charleston, 8. C. Dec. 22, 1519,
Columbus Raﬂway, Power & Light Co., Oo- | Sept. 27. 1918, | July 1,1920....
lumbas, Ohio. tigm apt. 29,
mmrmm Power, Railwsy & Light Ce., | Nov. 1, 1918....i Nov. 1, 1918....
TN .e-l l(av]_,lz,slsbto May 1, 1923....
bmagh Rapid Trarsic Oo., New York, | Sept. 1, 1918_...| Sept. 1,1921....
l\le;m.()m Raifiway & Light Co., New Or- | July 30,1918...] June 1, 1819. ...
United Rﬂnnm,of&lmn,&.m,xo. June 8, 1918, t0 | Dec. 1,1918....
XNov. 30, 1918.
Total, public ntilities. ... - . .-
INDCSTEIAL CORPORATIONR.
Bethichern Steel New York, N. Y.! Aug. 8, 1919. cccloemoneeeenmmnnn
The Bettendor! Co.. orf, ToWS e cannnns “&?}3&9 May | Ondemand. ...
Empire Coal Co., Birmingham, Als. ...eeeeee-- xgzr 15 ,;.91‘,?';," Nov. 15, 1921.-.
Rollin Chemical Co., Charleston, W.Va......... 0%.28,;’91]%,&0 Dec. 3, 1922, ..
NOY.
‘War Pipe Line Co., New York, N. Y.......... Apr. 23,1919 .| Apr. 23,1929, to
Apr. 22, 1522,
Total, industrial corporations. .. ......... daen
BAILROADS.
Alabams Great Southern Railroad Co.......... June17,1919__.) Ondemard. ...
Ann Arbor Railroad Co.vnoooni i ccaaaanas July 30, 1919.__.i..... < (- TS,
Bs.'tunom & Ohio Railroad CO.coooecaaannnn. Dec.31,1918,t0 {..... .. SO
Apr.30,1919
Boston & Maine Rsilroad Co.oovnoneccnnananns 31,1319.t0 ... L S
Apr. 30, 1919,
Buflalo. Rochester & Pittsburgh Raflway Co...| Mar.28.1919,t0 |..... L (. SO
Apr. 22 1919,
......................................... Feb.8,1919. ..l .. .d0cceaai ..
Central of Georgia Railwny COuccunenrcnacanans Dec. 30.2%)9115,150 ..... [ 7. SN

i Qriginal meaturity

Be
3 Original maturity J u?y.l 1921,aeoelem:ed:omy28, 1919,

- -

W os N

--------

N s ey

R O R O

t. 1, 1921, accelerated to Apr. 29, 1919,bby default.

350, 000. 00 4,657.88 345,312.12 feeameremanncann
642,000.90 |...... SR 642,000.00 | Jan. 1,192
2,600,000.00 | 1,274,000.00 | 1,326,000.00 | Nov. 1,1921
2,200, 000. 00 440,000.00 | 1,760,000.00 |..-.... SN
11,937,500.00 | 11,937,500.00 -
3,000, 000. 00 650, 060. 00 350,000.00 | Jan. 11,1921
3,222,000.00 | 8,222,000.00
39,797,400.00.| 18,664,404 48 | 21,132 905.5%
18,9%7,500.00 | 18,987,500.00
,000,000.00 |  1,000.000.00 |-aeeacncocemca]eccnancanacann
47,1742 122,292.94 154,881.30 [ceecuneccmenann
800, 000. 00 6,000.00 794,000.00 Joeeerreronenann
2,750,000.00 | 2,750,000.00 |aoccecmecemnanaloccarmaraneenan
23,814,674.24 | 22,865, 792.94 048 88130 |oceaeecccannnns
392, 00G. 00 362,000.00 §.eoeereenneneeforeeeecmeneae
150,000000 |-ooonoeno. 150,000.00 {euereenenmnnnns
13,750,000 00 | 13,750, 0000 00 §oe e moomromemmebosoeoemeeomeon
944, 800 00 944.800.00 |.receeeneneee|omoernnneeanann
658, 400. 00 658,400.00 |0 oneoe e aennns
1,000,000.00 {...__...coouee.. 1,000,000.00 |oeeuereannnnn.
,021,000.00 | 2,021,000.00 1. eoceeeeeee e eeeeeeenens

Paid Nov. 15, 1918,

Extended by agree-
ment.

Paid Sept. 2, 1918,

Paid Ang.
Paid Juiy

1918,
, 2818

Paid Nov. 7, 1919,

Paid Jaly 15, 1919.
Do.
Do.
Do.

Paid June 11,1919.

3 This loan has been paid since the date cf this report.
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. Date of ad- Inter- | Amouant ad- Amount re- | Balance out- | Renewed or
Name of borrower. vance. Maturity. est. Fanced. paid. standing. |extended to— Remarks.
RAILROADS—continued.
CanmIRaﬂdeo.dNe‘WJersey ............. A t.ﬁﬁmwﬁi&o Ondemand. ... $2,237,600.00 | $2,237,600.00 .o coeoennnccennfomorasmnasuonen Paid July 15, 1919,
une
Apr.28,19i8 .| ... (¢ 1. S 128, 800. 00 128, 800. 00 . Do,
Jaiz. %}.elﬁlgito ..... U+ (TN 300, 000. 00 300, 000. 00 Paid Mar. 1, 1919,
e ]
Mar. 31,1619,t0 |._... .1 S 1, 547,000. 00 1,547,000, 00 1o e oo eccme e e cvnanene Paid July 15, 1919.
May 31, 1919
Jan. 17,1919,10 |..... d0.neann.
- 14, 1919.
Chicago & Alton Railroad COoueecenccacnacmancs Aﬁméisgigw ..... [ S Do.
Tod. .
Chicago, Burlingtan & Quiney Railroad Co.... . iju' 27%911%1%0 ..... d0.cucaannnn Do.
ane .
%cago Indians, &eé Lo}g&vme Raxlwg Co. Do,
Do * tway €0 2| Paid Oct. 9, 1920,

Cmcago Rock Island & Pacific Raitway Co
Do
Cindnnat! hchrlam&'renahdﬁ Rafl-
Clevehn Cincionati, C & S5t Louis
Railws d’(}'a H, Chicago
Railroad Co........

cumheﬂlnd &
Delaware & Hudson: Co.

Director General of Bailroads. . cececeveenovnn-
Lie Railrosd Co

.........................................

Gnl!,ﬁobﬂe&ﬂtxthem WCO...

3
W WRY COurvnvmannn
Bﬂhﬂi& L o, SN .-

International & Great Nocthern RaﬂmyCo...-
nnxﬁe‘;w ‘estern Railroad Co.

............

Tane 18, 1919__.1. ... L. 7 T
Mar. 31,1919 _.0..... . 1. R,
Mar. 19,3919...{ Jan_ 2, 1821 ..
A?r.ao 1919,t0| On n——
1919.
Mar. 18, 1919 July 15, 1919. ..
Mar.31,1919,to| Ondemsand .. .
Nnyzl 1919,
nim---. Apr.1,1922. ...
July 9. ... P
Apr.30,1919. ..l ...« do.ceiann
Dee. 31,1918, to 4. ... cammpeane]
Jan. 27, 1919,
Agt.w,m L7 T T SOR—
une 2,
Apr. 20, 1919. . do.
. 31, RO SO d0.ncannena
Mar. 29, 1919, do.

v
.QU“GGQOOQQQGGCOQQ&aaﬁaﬂﬁ@g

%,300, 000 00

-

Traid July 15 1919,

Do.
Do.

Paid July 15, 1918,

1 41
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...............

...............

Mlchigan Central Railroad Co...coennueaennn... Mar. 31,1919 |..... Le 1 YO [ 992, 000. 00 000.
Missoxri, Kansas & Texas RailwayCo.......... A mhmglto ..... . T SO, s 1,318,000. 00 1,318,000. 00
Y 9.
Mispouri Pacific Railroad Co.cveennencccccnnnns na:.m,ms--- ..... [ I S, [ 1,120,000. 00 1,120,000. 00
New York Central Railroad Co...caa..... ceews| JRN. 23,1909 ... d0.ecaaa .. 6 3,000,000.00 { 3, 000,000.00
DO ceccccccccssammssennaraccaccanann ] 2,000, 000. 00 , 000, 000. 00
Do .3 17,500,000, 00 J..cnnccnceccennn
Ycﬂ:,Nestm&Bar&faﬂBaﬂundCo. [ ] 1,312,000. 00 1,312, 000. 00
&%Yuk, Susquehanns & Western Railroad [ 100, 000. 00 100, 000. 00
Northere Paciic Rallway Co.oeooancacnaean... [ ] 2, 500, 000. 00 2, 500,000. 00
Narthwestern Co.. June 23, 1919 do ] 540, 000. 00 540, 000. 00
vania RBaiiroad Co May 29, 1919.... ... d0ceccann.- [ 1 12,260,000 00 | 12,260.000.00
Pere gette Rallway Co..ovoenconcacannn.. A .3),1919 do [] 140, 000. 00 140, 000. 00
& Reading Railwa; ”’7 2N d0mmnannne. ¢ | 1,000,000.00{ 1,000,000.00
SnAntaxio&Amssl’hnBaﬁ Apr. 17, 1919.. . .... L 1 DO [] 53,000. 00 53,000. 00
Seaboard Air Line RaOWay Conerecenennnnnnns ]l;y:il,llml%ltgo JORIN /. YOO 6 245, 000. 00 245, 000. 00
une . .
Southern Bailway Co.- D%ﬂ,l 18, lt’p ..... (.1, T, [} 7,355,270.00 | ooconoeemaaean
vg?hne, Portland & Sesttis Rafiway Con-..... Apr. 24, Io19. . do.. s 100,000.00 | 100,000.00
. Apr.28,1919.. |..... L I T [ ] 775,55, 00 775,000. 00
RaﬂwayCo ........................... r.30,114’91919,19 SR - /. S, [ 1,136,800. 00 ,136,800.
. une 3
Western Maryland Railway Couueenocecnacenne. l{ir.zi%?li%,go ..... L. 1 T 6 1,144,600.00 | 1,144,600.00
pr.30,1919.
‘Wheeling & Lake Erie Railway Couececenannnn. Mar.29,1919,t0 {...... s 1> S, [ 642, 430. 00 642, 450. 00
June23,1919.
Total, railroads.. 204, 794, 520.00 | 151,966,310. 00
‘WAREEOUSE RECEIPTS.
%W:ﬁon Grain Corporation, New | Oct. 18,1918....) Apr.18,1918. .. 6 | 25,000,000.00{ 25,000,000.00 |.....cccaae--.
New York Canners’ Warehouse Co. (Inc.), | Aug.28,1918.t0 | Nov.29,1918, to 5 211, 500. 00 211,500.90 | evrnnnmennnnns
Rochester, N. Y. Nov. 14,1918. Apr. 5, 1919.
Total, warehouse receipts. . . A 25,211,500.00 | 25,213,500.00 |.._eoeeneeenen.
CATTLE LOANS,¢ DALLAS (TEX.) AGENCY.
Jan 18,1519_... Nov. 15, 1919. .. ] 22,000.00
Jan. 30, 1919. dCeenene... 16, 000. 00
.1 Dec. 7, ’1918. 1o [, SO } 100, 000. 00
Dec. 24,1918, . .|..cc.@Ouccacass. 3 55, 000. 00
Pec.21,1918. . .{cenuuB0occoann. 3 6, 000. 00
Jan. 231 1919, __.i..... L [ S, ) 15,000. 00
Dec. 24 1918. . .1 cu.. [+ 7 TN b} 10, 000. 00
Dec. 17,1918, .. I..... J0.eccnnea R 3 100, 000.

Paid Oct. 31, 1918.

Paid Oct. % 1’18, to
Feb. 22

Paid Jul 1819,
Paid Junyeai% 1918,

Paid ‘Iov.z'?’ 1919

+ The amounts shown as advsaees to cattle ooxmwersinclnde, in some cases, the original amounts advanced, plus unpaid interest thereon, renewal notes having been taken
for principaland interest unpaid at msturity of original notes 4
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Date of ad- Inter- | Amount ad- Amount re- | Balance out- | Renewed or ..
Name of bocrower. vance. Maturity. est. vanced. paid. standing. |extended to— Eemarks.
CATTLE LOANE, DALLAS (TEX.) AGEXCY—contd. Pt
Axlt, E. O., Lovington, N. Mex.....cooe..o..... Dec. 28, 1918. .| Nov. 15, 1819.... 3 £5,000. 00 $5,000.00 Paid Dec. 3, 1919.
Raird, J. A., El Paso, TexX.ooommmeonmmnnnnns Nov. 30,1918_. 4.~ _..do—o.eee .. 8 23,000. 00 25, 000. 00 Paid Feb. 3, 1920.
Baird, W. . TN MEX - aoameaaannnnns Jan. 3, 1919.....| - do__ . T 8 9, 000.00 9, 000. 00 Paid Nov. 17, 1919.
Baldwin, J. L., Haskell, TexX..--.o-nonmeuenem Dec. 21, 1918. -.j--.--d0---unoen 8 5,000.00 5,000. 00 Paid Nev. 19, 1919.
g&g; o Bovina, TeX..-o.o...oooooooemnonn Dec. 6, 1918. .| - do_...._.. s 3, 000.00 3, 000- 00 Paid Dec. 26, 1919.
L 3. F. & 3. L, Midland, Tex........... Dec. 21,1918 _{-.-.do--._.... s 5,000.00 5,000.00 Paid Oct. 16, 1919.
Barber, Jno. T., Porterville, Tex. .............. Nov. 25, 1918 .. ... do._ca..... g 20, 000. 00 30, 000. 00 Paid Jan. 27, 1920.
Barnes, W., & 8oz,Crystal City, Tex.: Feb.21,1919...|. ....d0c.cc..... 8 7,000.00 7,000.00
Barnet?, J. G., CADYOD, T€Xenvveoeeomeenonnns Dec. 11, 1918_ __| .- "do. .- _-T00 3 18, 000. 00 18, 000. 50 Paid Nov. 25, 1919.
. W., Rotan, Tex.........-.........| Feb.20,1919...4.._do-........ 1 60, 000. 00 60, 000. 00 Paid Feb. 18, 1920,
B C.C., Endee, N. MexX....o——ooooomes Dec. 4, 1918. ... Nov. 1, 1919..__| 8 16, 000. 00 16,000.00 Psic Nov. 10, 1919.
Bell, JA. W., Fort Sumner, N. Mex.......... Dec. 17, 1018_ .1 Nov. 15, 1919.... 3 20, 000. 00 14,138.82 N
Blain, E. W., Wellington, TeX. ...........onn-- Dec. 4,1918. - Nov. 1, 1919. ... 3 5,000.00 5,000. 00 Pald May 15, 1920.
Biledsoe. Tdalot, TeX..oomommomeoonnnnn Jan. 28, 1919.._| Nov. 15, 1919} 2 3,000. 00 3,000. 00 Paid Oct. 27, 1919.
Biedsoe, > Muleshoe, Tex.....mmoomene-. Jan.3,1919.....}.. ... d0.- ... ] 3 30,000. 00 30, 000. 00 Paid Oct. 4, 1019,
Bledsoe, B. L., Abernathy, TexX......omomnmmnes|onn-- L. S N A0 s 15, 000.00 15, 000. 00 Paid May 27, 1919.
Geo. M., Lubbock, Tex.. .......00 000 Nov. 30, 19i8. .-} "do-..--.._. s 40,000.00 40,000, 00 Paid Feb. 25, 1919.
Bowles, E. G., P00, T€X....oomovzmmeranamne- Dec. 4,1918. 1. do--....... 3 7,:500.00 7,500.00 Paid Nov. 17, 1919.
Holt & Grainger, Carlsbsd, N. Mex_.| Nov. 12, 1918...1 Nov.2, 1919..._ 3 45,000. 00 45,000. 00 De.
Willie, Hale Center, TOX..........- Feb. 20, 1919 _| Nov. 15, 1919___ F 5, 500.00 4.95
Brown, J. E, Sen Angelo, TeX......eoemomennns| Jan. 18, 1919__| Nov. 15, 1919 ..} s 5,000.00 5,000.00 Paid Sept. 11, 1919,
Nass Vise, N. Mex Dec. do 3 3,000.00 2,000.00 Paid Dec. 17, 1919.
s 20, 000:00 20, 000. 00 Paid Jan_ 31, 1920.
T s 210, 000.00 210, 000-00 Paid July 30, 1919.
g 100, 000.00 100, 000.60 Paid Nov. 24, 1919.
do 3 3.500.00 X I Paid Dec. 18, 1919.
Apr, 1,1919. .. 3 15,000.00 15,000.00 |- 1,1919°| Paid Oct. 18, 1919,
June 1, 1919. . s 6,000.00 6,000.00 |- Nov. 15,1919 | Paid Nov. 25, 1919.
Nor. 15, 1919, 8| . $0,000.00 90,000.00 {—omoooomooodeeeeneernenns Paid July 28, 1919,
s 3,000.00 3,000.00 -7! Paid Nov. 28, 1919.
) 3 23, 000.00 200000 | oo T Paid Oct. 18, 1919.
0 d.mi s £7,315.34 16,219.43 51,085.91 | Oct. 15,1920 o
&r&m.%t, E., o, Tex. .- s 16,000. 00 16,000.00 |- cevenesomooneeloccoonnncnennen
Cauble, E. G., Hurley, TeX...uvevememoeomounnn Dec. 21, 1918....| May 15, 1919 . 8! 32,000.00 X Nov. 15,1919 | Paid Ped. 10, 1920.
Cave, Emmett, Botal, TeX....-..ooomemmmmmeen Dec.4,1918.....] Nov. 15, 1919. . s 10,000.00 10,000-00 |- - ToolITTl Ll Paid Nov. 28, 1919.
Cave & Duisney, Rotan, TexX_..oceocmeeceanenn- Jan. 25, 1919....] Nov. 1, 1919.... 8 20,000.00 20,000.00 {.ceereeneeeeneeacaas Paid Dec. 16, 1919.
Chick, E. H., & 'Co., Carlstsd, Tex .- oooooo..... do, Nov. 15, 1919. .. s 12,000.00 12,000 00 .. CIoIITT RO Paid Dec. 4, 1919.
Childrees ne, Tex_ 2. . iioiio.. Nov. 15,1918._|__._.do....._._. 3 130, 000. 00 120,000.00 ___2Z12TT110C Ll Peid Bept. 26, 1919.
Coriaty, 1. D, TeXonmmomooos Jan 18,1919 | - Tdo o T1TTID 8 -76,300.00 6.500.00 --vnuoovnrnnns cevmnenenennn Paid Nov. 20, 1919.
-Clark, W. ¥.,"Mertzon, Tex Dec. 21, 1918. -do 8| . 7,000.00 7,000.00 ..ol 1l Ll Paid Mar. 1, 1919
Cobb, Clevs, Beminole, TexX.-.........ovommmmnn Jan 3, 1919 _.do s §,000.00 5,000.00 -..... I Paid Dec. 0, 1918.
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Oct. 21, 1918. .. Nov. 1, 1919. ... $ 20,000.00 20,000.00 Paid Oct. 23, 1819,
Dec. 17, 1918..-.1 Nov. 15, 1919 8 10,500.00 | +  10,500.00 -| Psid Nov. 24, 1919.
Jan_ 21, 1919....) Nov. 1, 1919 5 20,000.00 20,000.00 Paid Nov. 3,1919.
Nov. 12,1918, ... . dol ... 8 35, 000. 00 3,900.00 R :
Jan.18,1919... . "Nov. 15, 1919... 8 27, 500.00 27, 500.00 Paid Juns 12, 1919.
Dec.24,1918_...1.....do....... 8 3,.500.00 3.500.00 Paid Nov. 17, 1919,
Feb. 11,1916 . i- .- doonn-....} 8 35, 000.00 25,000.00 Paid Oet. 11,1919.
Feb. 21,1919 1. dorneeo... 8 10, 000.00 10,000.00 Paid Nov. 17, 1919,
Feb. 20,1919, 1|. 2 do. 11110 8 20,000.00 20,000.00 .
N " N PSR 8 35,000.00 25,000.00 Paid Dec. 27, 1019.
SIS 3 0K N 0 onnon € 33,000.00 33, 000.00 Do.
Co., Midiand, Tex_- 222771277} Dec.18, 1918 .1 Nov. 1, 1919 ... $ £0,000-00 0, 000.00 Paid May 22,1919,
Cowden, J. M., & Co., Midiand, Tex.. Nov. 30,1918...] Nov. 15, 1919... 8 16,000.00 16,000.00 Do. . -
Cex, Jarmes &:‘; Plainview, Tex....coeeeeeeenn.. Jan. 4,1919.....f Nov.1,1919._... 8 6,000.00 6,000. 00 Paid Sept. 19, 1919,
Cox,J. B., and Frazjer, J. H,, Marble Falis, Tex.| Dec. 24, 1918...| Sept. 1, 1919.... 8 10, 000. 00 10, 000. 00 Paid June 2, 1919,
Cox, A. G., Plainview, Tex.....ceeeeeennnn....| Dec. 9, 1018....| Nov. 1, 1919.... 8 2, 500.00 2, 500.00
Crsig, . M., Canyon, Pex_.- ... ooooo T Dec.24,1918. | Nov. 15,1918 8 8,000.00 8, 000. 00 Paid Oct. 14, 1919.
Crawy, W. L., Plainview, N. MexX....oooo-.... Jan. 3 fo1e . 0|__ el 8 3,000. 00 3, 000. 00 Paid Jan. 20, 1920.
Dallas Bros., Cap Rock, N. Mex. - onu.oomoonn. Jan:29,1919..0 .1 2 deo I TIl0 8 8, 000. 00 £, 000. 00 ,
Devis, J Bonors . . Dec.4,1918. .. |..... do......... 8 5,000.00 5,000.00 Paid Nov. 20, 1919.
i de.. .l 8 2,000, 00 2,000.00 Paid Jone 19, 1010,
1919_ | Nov. 1,1019. .. s 3, 500,00 3, 500. 00
Dec.11,1918... .| Nov. 15, 1919._. 8 8, 500. 00 €, 500, 00 Paid Dec. 6, 1919,
Dec.9,1918.._ | Nov.1,1919_ ... 8 7,000. 00 7,000. 00 Paid May 10, 1919,
-24,1918._ | Nov. 15, 1919 8 3,000, 00 3,000.00 Paid Nov. 13, 1919.
Dec. 4, 1915 do 8 1, 500.00 £, 500. 00 Paid Nov. X
Jan. 18,1919, do s 24, 000. 00 24, 000. 00 Paid Dec.2, 1919.
.24, 1918 do 8 100, 000. 00 100, 000. 00 Paid Ang. 18, 1919.
Ells, W. D., Midiand, Tex Nov. 28, 1918, ~do. : 8 45, 000. 00 45, 000. 00 Paid Nov. 14,1919,
Dol ... J Mar. 18,1919 Fune 15, 1916 8 1,917.50 1,917.50 Paid Oct. 18,19
Do ~ 7| Mar.27,19197" 7} Nov. 15, 191900 8 2,000, 85 2, 000, 85
B 3 o e ek i) Yo el f ma) e a0 .
'y 2 5 SRS o 0. ‘4 nomn ov. ¢ »wo 4 ? -
? Joss, Maleshoe, Tex :.lz;. 3,7% E7: IS PR 8 28, 500. 00 28] 500. 00 Paid Oct. 20, 1919,
. en.d, e
Epley, Jno. F., Stanton, TeX...ccecevenennn..| Jo0.3. 1919, . .do.... 8 5, 000. 00 5,000.00 |.ccnennrmoceeesfececacncansnens Paid Aug. 5, 1919.
pely, J. , hex. Sl sl Nov.22, 10180  ldoo- o170 8 12, 000. 00 120000.00 |- ool TIITIII I Paid Nov. 19, 1919.
Etb, A. ., Olton, Tex T Nov. 25, 19187 Nov. 1, 1915, ... 5 4,000, 00 $,000,00 |-l Paid Aug. 19, 1919,
, OHOR, TOX -+ vvmrmmsomonommmmmmneon Dec. 21,1918 | Nov. 15, 1919._. 8 2, 500. 00 2,500.00 | oLl
E W. B., & Jessie 1., Seminole, Tex.....|.....d . do 8 6, 500. 00 ,500.00 | ..ol Paid Dec. 15, 1919,
Funeks 8 prings Land & Cattle Co., Wilcox, Ariz. 8 125, 000, 00 125,000,00 | oolIITTIITIITI '
Fm.niniil 1., Lakewood, N. Mex._...... 8 5,000 60 5.000.00 |- oo Paid Nov. 17, 1919.
Fisher, s ) B s SO 8 11,000.00 31,000.00 |.eeeenererncalenacacacnnnnnan Paid S;ft. 8, 1919,
3, B. W., MidIand, Tex...oooomosemonons Mar, 25, 8 500 00 500,00 |l Paid July 16, 1919,
s 20,000.00 20,000. 00 Paid Nov. 22, 1919.
Frier, Philip, Tatum, N. Mex. 8 7,000. 00 7,000. 00 Paid Nov. 24, 1919,
X 8 5,000. 00 5,000. 00 Paid Oct. 14, 1919.
Gallaway, G. T., Littlafield, Tex . 8 5, 500. 00 5, 500. 00 Paid Nov. 13, 1919.
Garrett, J. T, Lav!ngon, N Mex.. 200070 8 35, 000, 00 35,000, 00 \
Georgia Land & Live Btock Co., Townsend, Ga.. 7 190, 000. 00 25,000. 00
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-, Date of ad- Inter- | Amount ad- Amount re- | Balance out- or !
Name of borrower. vance. Maturity. est. vanced. pad. standing. | extended to— Remarks.
CATTLE LOAXME, DALLAS {TEX.) AGERCY—COD.
.
Dee. 17, 1918. .| Nov. 15, 1919 3 $8,000.00 Paid Nov. 20, 1919,
18. .. Nov.1,1913. ... 8 14,000. 00
Nov. 30, 1918_. | Nov. 15, 1919. .. 8 14000, 00 Paid Nov. 18, 1919,
b. d 8 8,000, 00 Paid Dec. 16, 1919.
8 3,500.00 Paid Nov. 17, 1919,
g 15, 000. 00 Paid Sept. 5, 1915.
8 10,000. 00 Paid Dee. 1, 1912,
£ 7,000. 00
8 3,060, 90 Paid Nov. 28, 1919,
8 9,000. 00 Paid Jan. 5, 1920,
8 8,000, 00 Paid Jan. 2, 1920,
3 4,500, 00 Paid Nov. 13, 1919.
B 3,000, 00 Paid Nov. 26, 1919,
8 2/ 500,00 Paid Mar. 19,
8 10, 000. 00 Paid Nov. 13, 1929,
s 3,000.00 Paid Sept. 6
8 75,000, 00 Paid Nov. 17, 1918,
8 5,000, 00 Paid Aug. 25, 1919,
g 2, 500,00 Psid Ock. 17, 1919.
8 175, 000. 00
..... . S 8 8,939.90
.do s 8,000. 00 XX S S Paid Jan. 14, 1920.
..... do__.....C 8 23, 000. 00 23,000.00 (.o Ll T Patd Tan 22, 1990,
..... do.......... 8 5,300, 00 5,300.00 [ooeomoonenneidieieneoono .| Paid Nev. 24, 1999,
Nov. 1, 19i%. ... 8 2, 500. 00 2,500.00 | LIl Paid Nov. 8, 1919,
Nov. 15,1919 8 15,750, 00 15.350,00 |l Paid Jan 22, 1920,
............... ' 7,000, 00 8,290, 44 709.56 | Oct. 15.1920
Nov. 15, 19i. . 8 18,000.00 18,000 00 |- oeooooomeeil oo Paid Ang. 27, 1919,
S S s 27,000.00 27,000 00 [ ..o LlIIIIIITIIIIII Paid July 3, 1919,
Sept. 1, 1915... s 2, 500.00 2,500.00 |- oo {TTIIIIIIT Paid May 15, 1919.
PO "SRR s 2,500 00 2,500.00 |.o .ol Nov. 15,19197 Paid Nev. 17, 1918,
Nov. 15, 1919, .. 8 2,500.00 2,500 00 |ooeeoeenneene]eeenneeccncaaen Pud Dec. 3, 1919.
S > s 17, 000.00 17, 000.00 Paid Nov. 35, 1919.
..... 3 7,000.00 7,000.00 Paid Nov. §, :919.
..... 8 15, 000. 00 15, 000. 00 d Nov. 34, 1919.
...... do 8 60, 000.00 60,000. 00 Paid Nov. 17, 1919.
Nov. 1, 1919.... 3 6,000.00 6,000. 00 Paid june 12, 1919.
. s 10, 000. 00 10,000.00 Paid Nov. 15, 1919.

‘NOTLVEOIUOD RONYNIA VAL THI A0 THOJIAY



YeClintic, Geo. T., Midland, Tex. . .ooe-...... Jan. 4, 1919.....] Nov. 15, 1919. .. s 9,000.00 9,000.00 ' Paid Oct. 10, 1919.
McCoy, E. L. & H. 8., Mullin, Tex ....._.22200 Jan_ 18, 1919.___| July 15, 1019_ . s 10,000, 00 10,000. 00 Paid Ang. 21, 1919.
McCrummen, R. H., Lubbock, Tex....-....... Dec. 24, 1918.. .| Nov. 15, 1919. .. 8 8,00C.00 $,000.00 |
IeDowdliL. 8., Big pring, Tex.........l. Jan. 3, 1919. —..|..... do.. ... 8 17.000.00 17.000.00 : Paid Sept. 7, 1916.
McElroy, John T, ex... ... Dec. 11, 1918|221 do 1111111 8 49.990.50 49,900.50 | Paid Jan_24,,1019.
McEn W. R. & Bon, Sterling City, Tex.._.| Jan_ 18, 1919... do... 8 41,00C.00 41,000.00 ! Paid Nov. 17, 1919
McGUL T, J. & O., OMon, TeX.....neneooenn Dec. 17,1918 |-~ 2do. - 200 8 16.402-80 2,023.89 |
McGonaglll, G. M., Lovington, N. Mex......... Jan_4,1919 ... .1 ___.. 40 .eae... 8 12,000. 00 12,000.00 Do.
McHugh, Pat, Slige, Tex______ . _.2227777C Jan: 30, 1919....{ Nov. 1, 1819_... 8 -33,000.00 33,000.00 | Do.
Mclain, J. C., TOX oo ooooooomomoooaos Dec. 21, 1918.. | Nov. 15, 1919, .. 8 €,500.00 6,500.00 | Paid Nov. 8, 1919,
McMillan, W W., mw ..... Dec. 11,1918 - _|._._ oo ... 8 6,000.00 6,000, 00 Paid Nov. 12, 1919.
MeNeil, Mary E.,'Canyon, Tex....—-.ooooooo.. May 15, 1919 -|--.ldo. 1110 g 6, 000.00 6.00C. 00 Paid Nov. 25, 1919,
Madox & Co., Menard, TeX. .. ......-o-..... Dee. 18,1918 - 1-- ““do.. .. 1l 8 16,000.00 16,600.00 * Paid July 25, 1919.
Matthews, M. H., Hnynmmglz Tex ..o Jan. 30,1919 .|--.--@0. - --ooos 8 7,500.00 7,500.00 Paid Jan. X
Moars & Walstan, Menard, Tex..-........... Nov. 30, 1918 {---“do. - 171170 8 7,000.00 7,000.00 Paid Oct. 27, 1919.
Mears & Wilkinson, Mepard, Tex.............. Nov.22,1918.._|..... do......... 8 60, 000. 00 60.000.00 : Paid July 2, 1919.
Meeks, J. D., Logan, N. MeX........o.oooooons Dec. 21,1918, _{.- 2do.. .. 1. 8 3.500.00 3,500.00 | Paid Dec. 17, 1919.
Mennecke, Louis, Boswell, N Mex_...._....... .. S AR "SI 8 ©5.000.00 ©5.000.09 | Paid Nov. 24, 1919.
Miller, Casabonne & Thorre, Roswell, N. Mex .| Mar. 11, 1919. . do......... 8 75,000.00 75,000.00 Paid July 25, 1919.
Mills, P. B., Lipscomb, Tex.____. Dec. 3, 1918, ___|-..- do_ ..ol 8 10,000.00 10,000. 00 Paid Nov. 26, 1919.
Mitcham, C. ., N. Mex_ . Mar. 11, 1019. 7| Nov. 1, 1918 ... 8 10,000.00 10,000. 00 Paid May 31, 1919
uon:gomer(’ Gﬁ.&w Midland; Tex. T Nov&ols’ 9. ﬁ 6‘1”%& 5 %00:00 l;r:x‘g ﬁgv‘a. isllgm
£ - ? 3 » d s o y .

Mcore, H. &., Midland, T 8 5,384. 44 5,384. 4 Paid Nov. 34, 1820.
Morley, Wm. R_, Datil, N. Mex .. .. 8 30,000.00 |.cconcnncmennnns

es, Manuel, Fort McKavett, T 8 6. 500.00 6,500.00 -| Paid Nov. 17, 1919,
Murchison, A. H., Plemons, N. Mex.... XNov. 30,1918 8 15, 000. 00 15, 000. 00 Paid Nov. 12, 1919.

) ' Dec.19,1918..|____do. ... 8 62,303. 69 40,167.94 .
Nations, Frank W., Ima, N. Mex..... Mar. 24,1019... Nov.1,1919. .. 8 20, 000. 00 20, 000. 00 Paid Nov. 3, 1919.
Neal, A L., Rochslle, Tex............ Dec. 3,1918. _._| July 15,1919, 8 4.500.00 4,500.00 Paid June 9, 1919,
Netherlin, FariL., Dunkin, N. Mex. _......... Jan.3,1919... ... Nov.15,1919__. 8 30, 000. 00 30, 000. 00 Paid Nov. 7, 1919.
Parker,J. E., Andrews, TeX..ocuecancaaanaanns Nov.19.1918...|.__._ do......... 8 35,000. 00 35,000. 00 Paid July 8, 1916.
Parker,J. M. San Saba, TexX.....co.ccoouae.... Dec.6,1918. _..| May29,1919... 8 2,100. 00 2,100.00
Peveler, Roy, Lovington, N. Mex._._._._...__. Dec.21,1918. ..} Nov.15,1919._. 8 2,500. 00 2,500.00 |. Paid Nov.13,1919.
Peveler, W. 1., & Son, Lovington, N. Mex..... Jan.4,1919... . )..... do.. ... ' 14, 000. 00 14, 000. 00 Paid Aug. 13,1919,
Phillips, R. L., Marble Falls, Pex. ... ......... Mar. 27,1919...1. _ do....._.T.] » 8 15,000. 00 15, 000. 00 Paid May 19,1919,
Pierson. 8. B., Asggmont, (> SO Oct.21,1918.__.| Nov.1,1919.__. 8 7,000.00 7,000. 00 Paid Nov. 10,1919,
Pilley, F., Olton, Tex. ... ...... Feb.7,1919....} Nov.15,1919... 8 2,500.00 2,500.00 Paid Nov. 8,1919.
Pinnell, B. M_, Andrews, Tex..-oomooommoee. Dec.19,1918___| Nov. 1,1019._.. 8 $,500. 00 8, 500. 00 Paid Nov. 5, 1019.
Pinkerton, T. A., Haskell, Tex..........ooo0on Jan.30,1919... | Nov.15,1919.. 8 5,000. 00 5,000. 00 Paid Feb. 26, 1920.
Pool, John A, sr.,and J. W., Marfa, Tex....... Dec.24,1918.. |..... do......... 8 125, 000.00 125, 000. 00 Paid Nov. 13, 1919.
Poole, J. T., Midiand, ToX_ . o—.oeeneneooooons D‘}c'xg’ %913’13" ..... do.. I 8 19, 800. 00 19, 600. 00 Paid Dec. 3, 1919,
uly 2, 1918.

Price,J. A.,Canyon, TexX. ....cceeeerecucnnannn. Dec.21,1018. .. ..... do...eun... 8 4,000. 00 4,000.00 |oeciacarcnnaiaicniaeaeaaes Paid Nov. 25, 1918,
Quinn, J. W., Seminole, TexX .. --..o.--oooooones Nov. 20, 1918...| Nov. 13, 1919._. 8 4,000. 00 4100000 |._....oooIIIInIIIITI Paid Dec. 29, 1918.
Rachaf, Gxg 5., Fort Stockton, Tex........... Feb.18,1919__. Nov. 15,1919, .. 8 8, 500. 00 8,500.00 |-mnonoooioodes Paid Dec.8,1919.
Railey, C. C., Midland, TexX. ... .-oooooons Dec.4,1918. |- 30" o 8 27 500. 00 2/500.00 |-oaoooill Tl Oct. "15;1920°| Paid Yupe 30,1920.
Ratliff, H. G.,Brownwood, Tex.......ceceaen.. Dec.11,1018. . |..._. do..aeee.-. 8 25,000. 00 25,000.00 |- neeneeeeecl e raaacenn Paid Aug. 8,1919.
Ray,J. W., Beeville, Tex.........ooooooooooone. Dec. 24,1918 . |- ~do....221. 8 9, 000. 00 9,000.06 |--oooooooo ool Pald Feb. 8,1920.
Reed, Jas. L., Lovington, N_Mex ... 2201 0] do. LT do.. 220 8 8, 000. 00 8,000.00 | LlTITLIIIITITT Paid Nov. 23, 1919.
Reeves, Amos, Monument, N. Mex._........... Jan.29,1919..._|.....do......... 8 20, 000. 09 2),000. 00 1' .............................. Paid Nov. 12,1919.
Riley, G. L., Estancia, N. Mex______._._...._.. Mar. 5,1919._.|.-._ldo._ . 1200 8 3, 500.00 3,500.00 | 2222770000 i Paid June 1, 1920.
Roberts, J. W., Lovington, N. Mex..._.._..... Dec.20,1918..1}.-- - do_ - 211100 8 31,118.89 14,145.92 | 18,972.97 | Oct. 15,1920
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Date of ad- Intes- | Amoant sd- | Amount re- | Balance out- | Benewed or
Name o borrower. VATIOE, Msturity. est. vanoed. paid. standing. | extended to— Remarks.
CATTLE LOANR, DALLAS (TEX.) AGENCY—COD. Pa
3 $26,000. 00 $26.500.00 Paid Oet. 11,1919,
8 16, 500. 00 16,500.00 | -
8 4,000.00 3. 200,00 -1 Paid Nov. 20, 1919,
8 6,000.00 6,000.00 Paid Nov. 28, 1919.
8 20, 006.00 20,000.00 Paia Nov. 18, 1919,
$ 4,000.00 4,000.0G Paid July 14, 1919,
8 7,000.00 | 7,000.00 Paid Nov. 24, 1919,
s $,000.00 4,39).00
0- . nnn s £, 000.00 8, 000. 00 Paid Now. 10, 1919,
%,1010... s 1%000,00 12000.00 Paid Jan. 14, 1920.
11919 8 > 000,00 5,000. 00 )
Nov. 2)1919... 8 20,000.00 20,000.00 Paid Feb. 27, 1920.
Nov. 15,1919, 8 <,000.00 4,000.00 Paid June 2,1919.
do s 101, 999.03 29,312.04
8 5,500.00 5,500.00
3 45,000.00 45,000.00
8 48,000.00 £8,000.00
3 3,500.00 3, 500.00
3 6,000.00 ©,000.00
8 20,000.00 20,000. 00
- 3 800000 8,000. 00
w. Tex, 4 Aug. 1, 8 3,500.00 3,500.00
Tedford, ¥. M., and W. N., Friona, Tex. ..... Feb. 3,1919...1 Nov. 15,1919, 8 6,300.00 €, 500, 00
Thomes, C. O., Marfs, Tox .....coueenanniannnn Dec. 3,1918..3.....do......... 8 14,000.00 14,000.00
Thempeen, Oscer, Lovington, N. Mex. . .......{ Doc. 23,1918, . .|.... do......... 3 107,206.67 39,873.02
Thompeon & Tankecsley, Tankeslev, Tex.....| Dec. 11, 1918.__{-.---do..--..... s 15, 000,00 15,000, 00
bcqstn & Wazren, N. Meax Dec. 27, 918 ~ldo. 8 32,153.33 1¢,037.01 12 3is.32 | Oct. 15,1920
% .C.,&Bon,and E.L. Nov.12,1918.._|. .- do......_0. 8 382, 606.03 131,020.96 | 251,675.08 | Nov. 1,192
Tubb, J. K., Grand Falls, TX. . eeuueennenen...] Jan. 20,1009 | ... em——ae 8|  27,500.00 27,000.00 Paid Joly 17, 1918,
‘I‘ubbkua{kmdhn,‘fn ........... SR : 20,000.00 20,000.00 Pald Dec.
Twrner, 5. O.,Canyon, TS . coonneenneenann..! Doc. 19,1918, | ____ do.... 3 8,000.00 6,000. 00 Paid Nov. 25, 1919,
Wait, Kay sﬁmm ex. July 15, 1919. 8 15,000.00 15,000.00 Paid Apr. 19,1918,
G. W., Haskell, Tex.. Nov. 15, 1919 8 4,500.00 4, 500.00 Paid Nov. 17, 1918,
Ward, W. T, Tex.......orwees-n.] Feb.7, 1919 __ f._._. do.... s 17,500.00 17,500.00 Do.
Warren, Ben N. Dec. 24, 1918 .-J0... 8 15,000.90 15,000.00 Paid May 12, 1920,
Webber, J. 8., TeX..-......oomemeeonr| Dec. 17, 1918. | Nev. 1, 1519, .. 8 2%, 000.00 25,000.00 Paid Nov. 5, 1919,
Wells, )Lci, & Boun, ¥ort Worth, Tex.........| Dec. 19, 1515, .1 Nov. 15, 1919 8 5,000.00 5,000.00 Paild Nov. 17, 1919,
‘Wenmobs, J. B, Cyposss Mill, Tex. ... cuvew..] Doc. 1111918,.. Nov. ... 8 4,000.00 4,000.00 Paid June 27, 1918.
Yay!, Fred D, s TOK e aeamesmomenene] Jan. 3, 1919 .| Nov. 15,1919__. 8 &, 500.00 6, 500.00
White,J. A, 21 Pes0, TSX...........o.ooeneeeon.| DeC. 4, 1918 -do s 27, 500. 00 27, 500.06 Pald Oct. 6, 1918,
White J. Tom, Midiand, Tex. .. .. .--.oveo....] Feb. 11,1919 .20.. H 16,000.00 16,000.00 Pald Dec. 6, 1919,
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‘Total cattle loans, Dalles (Tex.) district..
CATTLE LOAMS, XANEAS CITY, MO., AGENCY.

; Jan. 23 1919....
Nov. Ii, 1918...
Jan. 29,1919....
1919. ..
, 1918,

Iob.

Dec.fl 1918...

cesen -

Oct.3,1919.....
Nor. L5 1919. ..

..............

.....

Central Cattle Losn Co., Huwhlsm Kans......| Nov.16,1918 ..
Clﬁzbﬂ;l’ Losa Co., Emporia, Kans..... PUSRDIRIE SUPRI ' SR
Do T NGy 21, 1618000 A
Do . . 806
Do...._. eooneo———— mem——o_- Nov.22,1918...

B 2 T R Nov. 21,1918, ..
I.nxar-Stae Cattie Losn Co., hxnsas City, Mo.. quao);, 1918, ..
Do... ~ Wov. 16, 1915

Do — IS DU 7 T
Do....... mosnsornssacasaranan coerrocrcrnonniorsesB0,in canesn

Do .......................... cevmrooaronanas : \*ovdo 13 1918,..
National Cattie Youn Go., Stock Yards, 1| Dec. 12, 1918,
Do e wesonoamanlocoen 40, uvecnnen
Nations! Stock Ysrds Nationsl Bank, Stock |..... A0 eenne..

Ysrds, L

0. ceaeene R SRS d0.ceenana.

P%tt% Vi aﬂg Loan & Investment Co., Scotis~
uff, Ne:
Sou%westCa:ﬁzLoanCo Kansss City, Mo

Total cattle loans, Kansas City district. ..
Total all cattle 10ADS . .. cevuececanmnnnnnn f
Totsal all loans under sec. 9.......... .....'

Nov, 26, 1918. ..

Nov. 16, 1918,
Nov, 19 1918, ..

Oussenenan

.do
Nov. 27,1918 ..

..... ersrernsmnen

.................

Nov. 4,1019....
Nov. 1 1919, ...
Mar, 31 1919. ..
.29 1919. ..
¥ 2, 19 A
Apr.26,1919...
Apr.so 1919...
Apr. 14,1919, ..
Oct. 30, 1919.....
Oct. 15,1919....
Msy 1,919 0
Mayz 1919.,....
Oct. 29,1919,
Nov.1,1919.. ..
May 17 1919, to
Nov. l 19!9
A{r 1919 o
NOV, 2i 1919
17,1919, to
ov 1. 1919
Oct 30,1919, t0
Nov.' 2, 1919,
May 8, 1919,

May 12,1919,

Apr.29,1919...
Oct.2,1919.....

.................

........

........

12,000 00- 12000 90 Jooneencannant]onee e
18,000.00 18,000.00 |._ oo lIIIIIiTTI I
35, 000.00 38,000.00 | oLILIIInITITIIIT
3, 500.00 B,500.00 |11l I
135.72 12,688.24 | 19,547.48 | Get. 15,1920
2,353.50 2,353.50
2]500.00 2, 500. 00
11,855, 56 3,296.62
3,000.00 3,000.00 |.
1,000.00 1,000, 00
7,241 1L772.59
5,431,960.42 |  4,638,804.39
29, 650,00 29,6000 |_........ S SRR
13, 000.00 13,000 00 .- 1.0 70 OSSN OURR
30, 000. 00 30,000 00 {--omnrmoeoiiot [N
18, 812.50 18,812.50 |2 oI
6,318.60 6,318.00 | ..ol Oct. '1,1919
28)3%1.00 Y381.00 | TTITT Aug. 25,1919
25.000.00 )000.00 |oIIIIITITTI Oct. 1,199
130, 431. 65 130, 131. 65
100, 000. 00 100, 000.00
145,421.61 135,421.61
16,220, 00 16,
37.843.00 37,843.00
534, 500.00 584, 500. 00
210,000.00 » 000,00
319,817.00 319,817.00
26,017.80 236,017.80 {....... oereneale e aeaanaanea
55,993.00 55,998.00 .o oeevmmaenencl e
18,297.20 18,297.20 |ouooemonennnl.ns ememnmnnan
18,000.00 18,000.00 | ..o
60, 000. 00 R
1147000, 00 *
6496178 1.7
102, 617.80 102, 617.80
2,305, 1794 |  2,395,317.94
7,87,218.35 |  7,084,182.33
301, 445,372.60 | 225,742,189.75 | 75,703,182.85 |....... ceecnens

75,703,182.85

" Paid Feb. 13, 1920,
Pald Jan. 28, 1920.

Paid Sept. 22, 1910

.| Pald Nov. 15, 1920,

Paid June 27 1919

Paid Dec. 4, 1919.
Paid Dec. 26, 1913,

Paid Nov. 12, 1919.

Paid Oct. 13 1910.
Paid Avg. 8

-

Paid Nov. 1, 1910,
Paid Oct. 2.1919.
Faid Jan. 15, 1919,
Paid Jan. 22, 1919.
Pald Jan. 15,1919,

Paid Jan. 20, 1818,
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[Sec. 21, par. 1.—To persons, firms, corporations, and associations engaged in exporting domestic products to foreign countries.]

Name of borrower. Dateofadvance.| Maturity. I%:gx- A’f&?nc:dfd' Amg:g re- B:‘ggm Remarks.
P.ct.
Baldwin Locomotive Works, Philadeiphia, Pa. (for the ; Jan. 15, 1920....{ Jan. 15, 1923.... 6 1 $5,000.000.00 {...... essacean $5,000,000.00 | Privilege of renewal for two
%e bthf(mP c-.n)g the exportation of locomotives to years after maturity.
publie o
{nternational General Electric Co., INew York, N. Y. (for | Apr.23,1920,to | Apr.23, 19825, t0 7 110,796,537.00 ... ceeeoncnnnnn 10,796,537.00
the parpose of inancing the ex jon of electricel sup- v 12, 1920. v 12,1923
?lm and eqmpment to Great t)n.n, France, Belgium,
lntornatioml Co., Cmca::o, TIL (for the purpose { Mar. 15,1920, to | Mar. 15, 1923, to 531 4,000.000.00 oo ceicacaan 4,000, 000. 00 Do.
of inancingthee xparmﬁonofavnculmralmchmerya:nd July 7,1920. July 7,1923.
implements to Great Eritain, F rance, and Belgium).
Totalloans undersec. 21, Par. 1o ..o\ ueeemcmnceo) e cnceeaceaemann ' ......................... 19,796,537.00 | o onveeeeeeaas 19, 796.537. 00

{Sec. 21, par. 2.—To banks, bankers, and trust companies having made advances to persons,
dcmestlc productsto foreign countries.]

firms, corporations, or associations for the purpose of financing the expor:ation of

&nbmki ng corporation spplicetion \o. 1 (Joans unden
pneatmn made to Export Banking Corpcration
and - r...e other participating syndlcate members fisted
below for the purpose of rtation of
cotton to Crechoslovakis, by Hi bel! & Co.,
and Andersom, Clayton & Co.):
Arixerigan Foreign Banking Corporation, New York,

Equitabie TmstCo., New York, N. Y. oo eecccennnnan
Export Banking Corporation, N@w&o‘k, N. Y. oooooo.

Foreign Bond & Share Corporanon, New ¥ Cork, N.

Foregn Credit Corporation, New York, N. Y........
Liberty Securities Corporation, \Tew York, N.Y ... ..

Shawmut Corporation of Bostox, Boston, ass

Total Export Banking Corporation application No.1.

Credit Corporation.spplication No. 1 (tkis loan

mﬁg xortheparposeo ﬁ.na.ncmzp theexportationof food-
Belgium by P. N. Gray & Co.):

I-‘otelgn CtethCorporation,Z\ew Yotk NoYoermeunn

Apr. 2,1920. to
u1v°4 1920,

.................

Nov.30,1320,t0

Feb. 28,1921,

Dec. 23,1619. ..

Mar. 3,1920... .

P.et.
6 |$1,000,000.00 | $248,670.04 | $751,320.96
6 | 1,000,000.00] 124,428.52| 875,57.48
6 | 3,422117.27| 2,503.770.64 |  918,346.63
6 | 1,000,000.00] 248,679.04 |  751,320.96
6 750,000.00 |  186,553.78 446, 22
5 500,000.00 {oennenenonecann , 000. 00
6 250,000.00 |- nouoeeono. 250, 000. 00
........ 7,922,117.27 | 3,312,11L.02 | 4,610,006.25
53| 1,000,000.00 1,000,000.00|...............

Privilege of renewal for nine
months after maturity of
each ad

vance.

Paid Dec. 26, 1018
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Foreign Creds
this application made to the
and the other parti

below, for the purp%%an&:&

Corporanon application No.3 (loans under

cmign
3 heationmsdemr of nsncin theex-
Vgﬁﬁn of cotton to C mcm g
C.

der: & Bro.):
Credit or, New York, N. Y..........
Credit Carporstion sp%;;esﬁon No. 4 (loans under

oteignCtedx Corporation
cate members listed

expormnon of

the U. 8.
Amedym Corpmﬁon New York
Anglo & London Faris National Bani, San Francisco,

l"imt Nationsl Com&m . Detroit, Mich.......... cncen
T t’lis Ind...cooeccneen

(Advanees for the {
throngh Foreign ( it Corporation,
on taking the notes ofthe Foreign

Ior the full amounss sdvanced,

leerty Becurities Corporati

Ns*ional City Co., New Yorg,nk Y
Twmdmcmnc«paaﬁonspphesdm No4.

the%ﬁm No.s(loans under

t-gx.)lica!:ibn made to
nngnsgxdwe members below,

Ier the exyomﬁon of milk
purmoeand d by Nestle’s Food Co.):

A?‘xex%ﬁ.n Foreign B: ion, New York,
Anglo & London Paris National Bank, San ¥rancisco,

letcher Amenc:m Co., Indianapolis, Ind........_._.....
Foreign Bond and »hare tion, "‘Zew York,N. Y.

Foreign Credit Corporation, New York, N. Y. _.......
Foreign Finance Carporation, New York, N. ¥ 122717
Bhawmut Corporation of Boston, Boston, Mass
Total Foreign Credit Corporstionapplication No. 6
Total loans under sec. 21, Par. 2. coverevecncnnn-.

Total all lcans under sec. 21 (exports)....occcon-.

Apr. 18, 1920. _.] Jan. 19, 1921.... 6
ay 15,1920.t0 | May 15,1921,t0 ]
Sept. 15,1920 Sept. 15,1922, 6
Y . 1« SO S
PR . [, SR FUP A0uevnnnnnnn &
SR 1. SEUS S Q0 6
..... (TR SO o [ S, 6
PO (- TS, P [+ OO 6

..........................................

June 15, 1920 Dec, 15, 1620. 63
..... [ (< S SO « ' SO 3]
..... [+ 1 TSR SN » {« O, 62
..... [« (e TOURRPURII PPN » [+ SO 64
..... dO0cencenmaniceeeCOiiinnnnnnn 6%
..... ¢ [+ T BN o (+ SO (333
R« U S SN COicrecnnnan 23

..........................................

...........................................

1,400,000.00 11,901.76 1 1,388,088.24
985,000.00 |- evueenennnnnnn 985, 000. 00
246,250.00 |- eoeceneaanen 246, 250.00
147,750.00 1. ienneennnna 147,750.00
246.250.00 |- ... .l oL 246,250.00
2,462,500.00 |--....oLll | 2,462,500.00
1250.00 |- oovienennn. 246,250.00

. 2,462, 500.00

. 1,970, 000.00

. 492, 500. 00

. 000. 1,970, 000.00
13,226,000.00 }eeneenrnnnnnn 11,229, 900. 00
500,000.00 L.\ euenunrenunns 500, 000. 00
250,000.00 f.oenoernnnnns 250,000.00
250,000.00 |ooeeneennenenon 250, 000. 00
750,000.00 {uneinniennnnnnn 750.000. 00
2,500,000.00 . cccinennanan 2,500,000.00
7000.00 |- oo 250. 000. 00
500,000.00 {-oeeeeeennans 500, 000. 00
5,000,000.00 |- aceneernann.. 5,000, 000. 00
26,551,117.27 | 4,324,012.78 | 22,227,104.49
46,347,654.27 | 4,324.012.78 | 42,023,641.49
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Exnaisir C.

Statement of receipts and disbursements of the War Finance Corporation from Dec. 1, 1919,

to Nov. 80, 1920.
Receipta from:
Loans repaid under the following sections of the
act—

$1, 684, 842, 49

19, 889, 808. 04
4,324, 012.78

Section 7—
Paragraph 1......................... $409, 392, 49
Paragraph 2.......ociiiiieinnnn... 1, 275, 450. 00
Bection 9—
Railroads....coovveeeennenenaooo. 17,530, 000.00
Public utilities...................... 1, 543, 687. 88
Industrial corporations.............. 111, 686. 27
Cattleloans.....coveeeieeannncinnns. . 704, 433. 89,
Bection 21, paragraph 2..cccevuiiiiiiiiai i,
Total receipts on account of loans repaid............

U. 8. Govornment obligations sold or collected—
Liberty honds and Victory notes..........$766, 887,198, 60
Treasury certificates of indebtedness...... 826, 461, 000. 00

Interest collected on U, S. Government obligations—
Liberty bonds and Victory notes.......... $17,306,071,12

26, 898, 663. 31

1, 82, 348, 198. (0

Treasury certificates of indebtedness...... 10,'653, 617.47
—_— . 27,050, 688.50
Interest earned on loans, collected.........oovoviiiiiioLs, 6,300, 414,70
Sale of office furniture and equipment................ s 2,495, 37
Reimbursement of expenses by cattle-loan borrowers......... 4,211.78
Refund of interest overpaid on one year b6 per cent gold bonds. 2.22
Reimbursement of sundry expenses.........ooevvvennnnn.... 69. 66
Total receipts from Dec. 1, 1019, to Nov. 30, 1920... 1,641, 513, 744.13
Balance due from depositaries, Dec. 1, 1019........ 71, 993, 322, 36
Total...... eeeeeeeeenarnanaes e rneneeieenann. 1,713, 607, 066, 49
Disbursements on account of:
Advances under the following sections of the act—
Section 7, paragraph L.......cooiiiiiiiiiiiiiiiinnn, ceee 1563, 43
Section 9~
Public utilities............ ceeeaaas . $136, 000. 00
Industrial corporations. ............. 19, 330. 49
Cattlo loans..... Cereecreraeeenenanns 2,353, 50
e 157, 683, 09
Bection 21—
Paragraph loce.vivoiiiannaan.., eees 10,706, 537, 00
Paragraph 2....0v0vviiiiniinen.. ees 20,051,117, 97
° ——e e 46, 347, 664, 27
Total disbursements on account of advances...... 46, 505, 491, 69
U. 8. Government obligations purchased—
Liberty bonds and Victory notes.........$479, 091, 004, 84
Treasiry certiflcates of indebtedness, . ... 671, 231, 950. 00

Accﬁ'uoc}l intorest paid on U. S. Government obligations pur-
chased-—
Liberty bonda and Victory notes. ...... .. $b,001,281, 42
Treasury certificates of indebtedness..... 3,948,673, 31

LU —

1,160, 342, 054. 84

8, 094, 964. 73
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Disbursements on account of~—Continued,

One-year b per cent Gold Bonds of the War Finance Corpora-
tion redeemed less discount on bonds purchased before

$129, 730, 973, 12
3,416, 414. 84
11, 728. 81
8,143, 33

4,211.78
1, 589. 44
177,110. 02

INALUIILY - o e vtieri ettt iteteentaaurenranncaeaanaraas
Interest paid on one-year 5 per cent Gold Bonds.............
Refund of unearned interest on loans........ccoeveveinenannnn
Repayment of duplicate collection on loan....................
Expensee)a on account of cattle loans (teimbureable by bor-

FOWOYB) ce e e vaanee cnanoanessareceoeescnensnsasannaneanns
Furniture and office equipment purchased....................
Salaries and miscellancous administrative expenses paid.....

Total disbursements from Dec, 1, 1919, to Nov.
30,1020, ... e i e
Balance due from Treasurer United States Nov, 30,
1920........ eennn et ettt et
Total... . ocoieeiiiiiiiinnnnannn ceecsanuons

8 D—66-3—vol 16-—22

1, 339, 193, 572. 60
374, 313, 493. 89

1,718, 607, 060. 49



