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ANNUAL REPORT OF THE WAR FINANCE CORPORATION,
YEAR ENDED NOVEMBER 30, 1920.

WASHINGTON, November 30, 1920.
SIR: In compliance with the requirements of section 19 of the

act approved April 5 1918, creating the War Finance Corporation,
the directors of the corporation submit the following report for the
year ended November 30, 1920:
The signing of the armistice caused the Corporation to discontinue

consideration of advances for purposes "necessary or contributory
to the prosecution of the war, ' except to carry out commitments
made prior to November 30, 1918. A relatively small amount was
advanced i this connection up to March 24, 1920. The Corpora-
tion has been concerned during the past year principally with ad-
vances under section 21 of the act authorizing advances to assist
in the financing of the exportation of American products, and in
collecting outstanding loans. S

ADVANCES TO BANKERS-SEOTION 7.

At the beginning of the year there was outstanding $400,792.49
under paragraph 1, and $1,275,450 under paragraph 2 of section 7;
at the close of the year all outstanding advances under this section
had been repaid.
ADVANCES TO SAVINGS BANKS AND BUILDING AND LOAN ASSOCIATIONS-

SECTION 8.

All advances under section 8 of the act were repaid during the
previous year,

PUBLIC UTILITIES.

There was oustanding on November 30, 1919, $22,536,632.15 in
advances to public utilities under section 9. This was increased
early in the year to $22,672,632.15 by an additional advance on
account of a previous commitment of $136,000. Of these advances
$1,539,636.63 was repaid during the past year, reducing the amount
outstanding on November 30, 1920, to $21,132,995.52.

RAILROADS.
On November 30, 1919, the Corporation had outstanding advances

to railroads amounting to $70,358 210 This has now been reduced
to $52,828,210,- $40,155 270 of wich is payable on demand, the
balance $12,672,940 maturing oil January 1, 1921, and April 1, 1922.
The 6orporation has persistently endeavored to bring about an

early liquidation of outstanding demand loans to railroads, and each
of the companies whose demand notes are held by the Corporation
has been notified that final payment will be expected not later than
December 1, 1920. It is hoped that negotiations now pending will
result in the early collection of the greater part of these loans.
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INDUSTRIAL CORPORATIONS-sICrToN 9.

At the end of the previous year the amount of outstanding loans
to industrial corporations under section 9 was $1,033,093.75. This
has l)0on rodued by repayments to $948,881.30.

0ATME LOANS.

During the past year the Corporation has made every effort to
liquidate its outatauding cattle loans without entailing undue hard-
ship upon borrowers. At the beginning of the year the amount of
theAo 1oans outstanding was $1,459,244.39. This has been reduced
through rel)aymotst to $793,096.03. Those advances are Shown in
detail in Exhibit B attached to this report.

EXPOlRl LOANs-SUflION 21.

By the act approved March 3, 1919 which added section 21 to-the
War Finance Corporation act, the corporation was authorized to
make advances to assist in tho exportation of domestic products to
foreign countries. Such advances could not exceed $1,000,000,000
outstanding at any one time, and wore to be made either directly; to
American exporters or to American banks which had made advances
to exporters for the putrl)oses stated in the law. The maximum
maturity of such loaws was five years.
From December 23 1919, whon the first loah to promote-exports

was made, to Novein1)or 30, 1920, the Corporation had made total
advances in this connection of $46 347,654. 17, of which $4,324,012.78
had been repaid, leaving outstanding at the close of the year under
review $42,023 641.49, The Corporation exercised its power undet
section 21 untii May 10, 1920, wfl, at the request of the Secretaty
of the Treasury, further advances in aiN of exports were suspended,
except pursuant to comumitmenlts theretofore made. This action was
announced by the Secretary of the Treasury in the following public
statement on May 10, 1920:
At my requowt the War Financo Corporation has suspended the making of further

advances In aid of exports, except pursuant to copimitments heretofore made. *The
general powered of the (corporation expire six months after the terzination of the war,
and the special powers conferred upon it under the Victory loan' act expire one year
after the termination of the war. The continuance of a technical state ofw lon
after the time contemplated when this legislation was enacted u4 when the condi-
tions which gave rise to it have ceased to exiht, ba presewted a problem of no MAl
concern. The act creating the Corporation was pased during tVe war, in penor 1
terms, it was intended that the (corporation should artist busine and agoncled in
activities for the successful prosecution of the war. After the armistice, when bust-
new had suffered a recemion in consequence of the cancellation of war orders, and
whOn there was a fear that exports might decline and unemployment exist, a4 amend-
ment to the act was pased authorizing the Corporation to asist in the financing of
exports. Now, more than a year later and after direct (Government loan, to Euro-
pean Governments have for all praotlcal purposes been discontinued, business is
prosperous, and involuntary unemployment is negligible. The export business not
only has not declined, but has actually increased. lxn the calendar year 1918 total
sports amounted to $6,149,000,000. They_ rose in the calendar yea 1919 to
$7,922,000,000, and for the first quarter of this year they greatly excle those of
the lirt quarter of Nat year.

Obviously, private interests re not filing to finance exports. In the circuxu
stances it doe not sem necessary now that the Giovernment should continue 0
intervene to stimulate exports, particularly as it in compelled to resort from timnl
to thim to temporary borrowit"g in part to meet itb present obligation, In existing
circumstances it seems clear that the Government should enter the borrowing field
as seldom as possible and thun for the lowest possible sums. It would be a question
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whether the government SWiuld continue to aid and stimulate exports considering
their present volume privately financed, oven if the Treasury had surplus funds,
It seems.clr to me that it should not continue to do so when the Truasutry. h1a to
resort to borrowi from tiouso time. The entire caital stock of the War 'Filntico
Corporation $00,0, ha been issued and iH h b th Treasury. This and its
reserve funA of about $25,000,000 are invested to the eXtellt of about $422,000,000 in
in United Bta& bonds, llOtO, and cortitleates of indAbtodnes, and to the extent of
about $10.3,00,000 in other loans and invostilonts. Consequontaly, if the Corporation
continue to make loans in aid of export it can (0o so only l)v calling upon the Trea ury
of the United 8tften to redeem sourites of the Unitedil tates in which the capital
furno4hed by the United StXato is invested, or by soiling bonds of the WVar Finance
Corporation to tho ublie. Those bonds, although not guiarateod by the United
States Government, would nevertboloes be marketable only on account of the owner-
ship of th ntir& capital by the Government.

Phfe directors of the Corporation, at a ineeting on May 10, 1920,
adopted the following resolution:
Relved, That at the request of the Secretary of the Treasury and pending further

action by ths Board, the making by the Corporation of further advances for export
purposes, except pursuant to existing commitments, h)e Busponridi.

Steps were immediately taken to advise all applicants having no
(leflnite commitments that there had been a change in policy and
that their applications could not be given further consideration,
Thisfv*tion terminated negotiations with respect to possible addi-
tional commitments. On the dato these activities wero suspended
the total loans and commitments of the Corpor-ation under section 21
of the set were $69,201,920, Some of the applicants voluntarily
waived advances to which the Corporation had been commit~teU
while other proposed loans were canceled because tho applicants did
not fulfill certain conditions as to time, etc. This resulted in a redue-
tion of the total amount of loans and commitments to $48,149,574.27,
As stated above, $40,347,654.27 of this amount has been advanced, of
which $4,324,012.78 has been repaid, leaving $42,023,641.49) out-
standing on November 30 1920. The remaining commitment,
$1,801,920, is to be advanced, if at all, not latter than March 1 1921,
Of the outstanding loans $12 175,179.49 will be due prior to July 1,
1921; $10,051,925 between July 1, 1921, and September 15, 1922;
$9,000,000 during the calendar year 1923, and $10,796,537 during
the calendar vear 1926; total, $42 023,641,49,
The following summary shows the amounts advanced for financing

the exportation of dometic products under section 21 of tho act,
classified by commodities and countries to which the exportations
were made:

Comnroditle. Coutitries. Amount.

Agroultiural Into4emont ......................(irOt BrItnaihhranoe, sn'd Blolglum...... $4,Q0Qf).(X)o
Cdndenwd milk...................,.... Eangland and .................... 6K,(Xt.
Cotto.. C.,hosiovakit .... ........ .. 9,13?2, 177. 2
Plsotrk.qulpmont and" mpplle.r,(orat Britain, South Africa, Australia, 107lMI,37.(X)Franfo, I1olglium, and Italy.
0mlal flour, ond toodstufle... .gluin........................ 12 TVN),U(X)lo otoundl.......I.,,,............ ,(6 K)Ot(). 0

Total..............,.. ......... 7
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TRANSAOTION8 IN GOVRRNMENT OBLIGATIONS.

Up to the middle of April the Corporation was the chief aency
,through which the Treasury purchased Liberty bonds and Victory
notesfor the bond purchase fund. On Alril 18, 1920, the Sderetary
of the Treasury announced in the following public statmenti, that
purchases on account of that fund would cease after June 30, 1920:
The authorization conferred upon the Secretary of the Treasury by Congre to

nake purchases of liberty bonds and Victory notes for the 5 por cent'lbond purchase
fund expires one yoar after the termination of the war. The continutin-o olf a tech-
nical stato of war beyond the period conte~iplatud at thO tiue the authority was con-
forred has presented to the Soerotary of the Treasury the practical problem of deter-
mining what his future course should be with respect to the bon1 ,purchase fund.
Serertary (Glass, in his anntual report said, "Purchaoes of bordi unfler authority of
soction 6 of the act of April 4, l191 (bond purehasu fuind), are not included as an item
of estimlated expenditure (for the fiscal year begianing uly 1, 1920); this authority
ox piresd one year after the termination of the war, and the Secretary rewtN~es deeirion
Nwith respect to such purchasee after July l, 1920," CIngress created ia the Victory
Liherti loan act a 2J per cent sinking fund to commence July 1 1920. In view of the
fact that on July 1 more than a yvar will have elapsed since the flotation of the last
Liberty loan an'd of the further fact, that unless Governmeht expenditures shctld hbe
greatly decreased or taxes incread, contintued purchase for the bond purch~ae fyind
could only be financed by the issue of additional certificates ofindebtedness, thus
increasing the floating dobt while decreasing the. funded dobt, qy pre~sht itention
is not to treat the two funds as cumulative but to (liscontinue purchme for the bond
purchase fund on andtafter July 1 1929, and to make purchases thereafter only for the
sinking fund created under the N victory Libertv loan att. The api~roxiiate amotint
of the bond purchase fund quota for the period ending Juno 30, 1920, will be taken
over from, the War Finance Corporation, or, to a limited ozronut, purchased in the mar-
ket, and in either case: canceled and retired.
Hereafter such purchases as the Treaslury may have to make for the bond purchase

fund or the sinking fund under the general program above announced will be occ-
sional and not habitual,

I am confirmed in the determination Above set forth by the fact that the natural
market in, Liberty bonds and Victory note has now reached such dimensions that
the purchases for the bond. purchase fund have ceased to be a dominating factor.
The recent liquidation which has brought the bonds and notes to neyr low levels
seems to find its chief source in selling by industrial and other corpornetons which
wore large purchasers during the Liborty loan campaigns and which arei now under
pressure to fInd funds for their current business, in a period when necessary measures
of credit control make further expansion of bank loans both difficult and 4xpekWiVe.
This offers a unique opportunity to investors large and small, the uetatioen for the
bonds and notes being extremely attractive to investing inetu on and prvat
investors. I believe that the time has come when the disappearance of the Govern-
ment from the market, except as an occasional purchaser within the limitations
above outlined, will have a beneficial effect upon the market for the bonds and
notes, both by reducing the Treasury's current borrowings on Treasury certificates
and stimulating the interest of investment bankers and the public in the market
for Liberty and Victory securities.

The' Corporation accordingly terminated its relation with the
Treasury in this connection on June 30, 1920, when $65,849,650 par
value of Liberty bonds and Victory notes were sold to that depart-
ment for the bond purchase fund at average cost plus accrued
interest. At the same time, pursuant to the request of the Secretary
of the Treasury, the Corporation sold to the Troasury, $301 ,204,000
face amount of United States certificates of indebtedness, rec iving
as a result of such sales a cash credit with the Treasurer of the United
States amounting to $365,434,563.94, including principal and accrued
interest.
On July 19,1920, the Corporation in accordance with the mandatory

provisions of the urgent deficiency act, approved May 8, 1920, pur-
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chased fiom the United States Railro6d AdminitrWAtion at par plus
accrhtdd ixiterest, $3',146,450 of Liberty bonds, as follows:

Third Liberty loan 41 per cent bonds .................... $10, 234, 050
Fourth Liberty loan 4j per coxit bonds.................... 26, 912, 400

Total...........................I.................. 37,146,460
On November 12, 1920, the Corporation, under like authority and

direction, made a further purchase of $6,123,650 of Liberty bonds
and Victory notes from the Railroad Administration at par plus
accrued interest, as follows:

Second Liberty loan 4* per cent bond............... $95, 100
Third Liberty loan 4* per cent bonds.137, 850
Fouith Lbey loan Aj per cent bond s.516,400
Victory Liberty loan 3f p6r cent notes.1,100
Victory Liberty loan 4f per cent notes................... 6, 374, 200

Total....... .............................. 6, 123, 650

On September 22, 1920, the Treasury purchased from receipts on
account of repayments of loans by foreign Governments, the following
Liberty bonds acquired by the Corporation from the Railroad Ad-
ministration:

Fourth Liberty loan 4* per cent bonds........6,2,912, 400
Third Liberty loan 4* per cent bonds.. . 8, 407, 650

Total.....35, 319 950
The proceeds of this sale including principal and interest, amounted

to $36,826,871.32, the Corporation receiving from the Treasury
Department a special United States Trcwsury certificate of indebted-
ness in the face amount of $32,854,450 for its reserve fund account,
and a cash credit with the Treasurer of the United States amounting
to $2,972,421.32 for the balance.
On November 15, 1920', an additional amount of $515,400, par

value of Fourth Liberty bonds purchased by the Corporation from the
Railroad Administration at par plus accrued interest were likewise
sold to the Treasury Department, The proceeds of the sale, including
principal and accrued interest amounted to $517,265.49, for whicti
the Corporation received a cash credit with the Treasurer of the
United States.
The following summary shows the Liberty bonds and Victory notes

purchased by the Corporation from the railroad Administration, the
sales of Liberty bonds to the Treasury Department, and the amount
of bonds and notes on hand November 30, 1920:Clan;nt j Belance

Clue. p~~~~~~~~urchasd Bllullue on hand(parvalue). (par value).

8e0ocd 4i*p debt UI"t loan bo... ................1................100........... 10(
Foah~pbte llbogy oon bond.. .................. .... t,371,9 00 Z47, O2, 00 .ro oen 4.20,71, 900 27, 407, S50 ...984....

Vty per cent Liberty loannotes.1,100.1,100
Victory per cent Liberty loan notes....56,374.200......5,,3,374, 200

Total...4,270,10035,83,340............... 7,434,750

9.869604064
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The above balance of $7,434,75Q of. Liberty bonds and Victory
notes hold in the general investment account and a special Treasury
certificate of indebtedness due September 22, 1921, in the amount
of $32,854,460, carried in the reserve fund Account, constitute all of
the Corporation's holdings of Government obligations at the present
time.
On November 4, 1920, at the request of the Secretary of the

Treasury, the Corporation sold to thl, Treasury Dopartment for
account of the sinking fund $4,479,000 par value of Victory notes
previously purchased in the open market and held in its general
investment account receiving a cash credit with the Treasurer of
the United States of $4,396,716.12.
A detailed statement of condition of the War Finance Corporation

at the close of business November 30, 1920, is attached hereto as
Exhibit A.

WAR FINANCE CORPORATION BONDS.

The $200,000,000 One-year 5 per cent Gold Bonds issued by the
Corporation on April 1, 1919, matured April'1, 1920. To date
$199,885,000 of these bonds have been redeemed; leaving $115,000
outstanding, awaiting presentation for payment. Interest on the
unredeemed bonds ceased -at maturity.

ORGANIZATION.

During the past year numerous changes in the organization of
the Corporation have occurred. Secretary Glass who resigned on
February 2, 1920, was succeeded on that date by Secretary Houston
as chairman of the board of directors.,
Eugene Meyer, jr., resigned as managing director on May 31, 1920,

and was succeeded by Angus W. McLean.,
George R. Cooksey was appointed a director on February 2, 1f920,

to fill'the vacancy caused by the resignation of Clifford M. Leonard.
Mr. Cooksey was reappointed upon the expiration of his term on
May 17, 1920.
W. P. G. Harding resigned as director on March 8, 1920, and was

succeeded' on that date by Franklin W. M. Outcheon, Mr. Cutcheon
retired upon the expiration of his term on May 17 1920.
The directorate of the Corporation consists of avid F. Houston,

Secretary of the Treasury, chairman; Angus W. McLean manning
director, whose term expires May 17, 1922; and George i. Cooksey,
whose term expires May 17, 1924.
The official staff consists of the following: L. B. Wehle, special

counsel; M. C. Elliott consulting counsel;;. B. Hughes, assistant
counsel; R. Reyburn Aurklin, secretary-treasurer.
The clerical staff, which has never exceeded 30, consists of 13

employees, including one whose resignation becomes effective on
December 15. After the end of the calendar year it is expected that
this number will be reduced to 9.
The monthly pay roll, including directors and the employees

at the Dallas Cattle Loan Agency, as been reduced since April 1,
1920, from $12,158.94 to $5,913.60, which will be further reduced by
the end of the calendar year.

8
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At the request of -the Secretary of the Treasury the man aginidirector and consulting counsel have served as members of the fai

way Loan Advisory Committee to the Federal Reserve Board, under
section 210 of the transportation act, 1920, and have also assisted the
Secretary of the Treasury in the performance of the duties incum-
bent upon him under sections 204 and 209 of that act. The manag-
ing director of the Corporation has had occasion to use counsel and
members of the clerical staff of the Corporation to a considerable
extent from the time this work was undertaken on May 26, 1920.
These duties likely will continue for some months to come.

CONCLUSTON.

The following statement shows the total amount of advances made
by the War Finance Corporation under all sections of the act, total
repayments, and the total amounts outstanding on November 30,
1920:

rTotal Total Balanceadvance. repayments. outstanding.

To banks, bankers, and trust Companis. 28,377. 01 . $5,20,377. 61 ...

To rvalroads . . ............................ 204,794,620.00 151,"8,310.00 $'2,828,210.010
To pubilou tilities..:: ................ 39,797,400.00 18,884,404.48 21,132,995.62To Industrial corporations . 23,814,874.24 22, 85, 79. 94 948,881.30
Warehouse receipts . 25, 211,600.00 26,211,600 ...............0.
Cattle loans........................................... 7, 827,278.36 7,034, 182.33 * 793, 096 03
Export loans.48,7,4.2n4, 324,012.78 42,Oz,841.49

Total... . . ........... .... 353,041,404.48 235,334, 580. 14 117, 726,824.34

A detailed statement of all advances and repayments since the
orga "iz tion of the Corporation, and of the anmounlt outstanding on
November 30, 1920, is attached hereto as Exhibit B.

Since the last report made to the Cotigress the books and accountts
of the Corporation have been examinedl an(l audited Iy certified
public accountants, whose report is .now on file in tho ofe of the
Corporation.
In accordance with the requirements of the act there is also attached

hereto, as Exhibit C, a statement of receil)ts anid disburseoments of
the Corporatio covering the period from December 1, 1919, to
November 30, 1920.

D. F. HOUSTON
/',hairrmcm.

ANoUS W. MOL1EAN,
GEoiuoE R. COOKSHY,

Directorm.
Ihle PIEAT)DENT OF THF. SENATIL

S D-60-S-vol 10-21
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EmmIBaT A

Statement of condition of the War Mnance Corporation at th close of buuinc
Nov. 30, 1920.

Current assets:
Due from the Treasurer of the United States...................'$374,313,493.89

Balance outstand-
Loans: Ing.

Railroads..... $52,828,210.00
Public utilities..... 21,132, 995.62
Industrial corporations..... 948, 881. 30
Cattle loans..... 793, 096.03

Exports..... 42, 023, 641. 49

Bond investments:
4j per cont Second Liberty loan bonds (pur-

chased atpar).
4* per cent Third Liberty loan bonds (pur-

chased at par)
3j per cent Victory Liberty loan notes (pur-

chased at par)
41 per cent Victory Liberty loan notes (pur-

chased atpar).

96,100.00

1, 94,350.00

1,100.00

5,374,200.00

Reserve fund investment:
United States Treasury certificate of indebtedness ............

Other assets:
Accrued interest receivable on loans......... $1, 818, 993. 60

Accrued interest receivable on loans (past due) 2, 382, 651. 49
Accrued interest receivable on reserve fund in-
vestment................................... 378,051. 21

Accrued interest receivable on Lilberty bonds
and Victory notes.......................... 134, 899.80

Public utility bonds (par value $292,000)..........................
Fixed assets:

Furniture and equipment (tit cost) ..... ....... 8, 383. 02
Less allowanco-for depreciation................ 1,457.56

117,720,824.34

'7,434,760.00

32,854,450.00

4,714, 596.10
58,400.00

6,925.47

Total..............................................5537, 109,439.80

ILIABIILITIES.
Capital and surplus:

Capital stock (authorized and outstanding)...................
Not earnings (surplus 1918-19) ......... 20, 376, 043.07

Current year's earnings to Nov. 30, 1920 ....... 16, 606,096.73

Current liabilities:
One-year 6 per cent Gold Bonds, series A (ma-

tured) outstanding.......................
Interest coupons on One-year 5 per cent Gold
Bonds, outstanding ........................

Accrued expenses unpaid (estimated)..........

500,000,000.00

- 36, 982,739.80

115,000.00

6,100.00
5,w60 .00

126,700.00

Total . 537, 109,439.80
I The Item of "Current assets," amounting to $374 313 493.89, representing current cash due from

Treasurer United States, Includes the proneooes of the sale of (overnnment obligations to tho Secretary of
the Treasury.

* These bonds purchased from the IJ. S. RalIrood Administration at par, in accordance with the provil
slons of the urgent deofl(lonoy act of May 8, 1920.

$ All of tho earnings of the Corporation constitute a reserve fund (in accordance vwith section 16 of the
war finance corporation act), therefore no reserves are sot tip against contingencies.

10
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ExHIBIT B.
WAR FInANVCE CROpoLRAIONq.

The folow~ing iS a. complete statement ot al advances made by the War Finance Corporation, the amounts repaid9 and the balances out-
standing on November 30, 1920. These advances were secured by collateral, indorsemnent, or guaranty as requiredbyti War Finance Corpo-
ration act.

[Sec.7, par. 1.-To banks, bankers, and trust companies having outstanding loans to persons, firns, corporations, or sasoclatlons whose operations were necemary or contributory
to the prosecution of the war.]

Name ofbroe. oain Date of adc Mauiy Inter- Amount ad- Amount re- Balance out- Renewed orI Remarks.
nce.est. vanced. paid. standing. extended to-'

Alamo State Bank.-----Alamogordo,N.Mex Sept. 24, 1918-. Mar.24, 1919 6 526000.00 $2,000.00..........July 24,1919
ComercalatlinalBank Brady, Tex-.....Aug. 27,1918-. May. 27,1919. 6 50,000.00 50.,000.00.........Nor. 1.1919. Paid Nov. 3, 1919.Planters Bank....... Clrksdale Miss_ Dec. 14, 1918... Aug. 14,1919._ 5 2,000,000.00 2,000,000.00 ................
Midway~Bank &- Trus Co. Dalh.Srt Jan.:. is, 199. -Jl 1, 1919.- 61 28,160.112 28,160.12.........INov. 1,1919 Paid Oct. 21,1919.
FistNaioalBank.. I e Witi Ark Sept.. 12, 1918.. De. .11 5 7.5,000.00 75,000.00.........Jan. 2,1919 P~ a.4 99Farmers State :ak.Echo, Mhinn......... Sept. 23, 1918.. Jan- i4 1919. .5 2,500.00 2,500.00 ................

Citizens Bank-------FortSS ,ner,N.\Mex Oct..5, 1918......] Mar.28, 1919.. 6 5,000.00 5,000.00.................
First National Bank ---.-Freso,_Mont.._ Oct. 10, 1918... Oct. 1, 1919... 6 4,000.00 4,000.00 .................Paid Aug. 25, 1919.
Inverness State Bank.-..,. Inverness,Mont-_.. Dec.26, 1918-.- .do...... 6 10,000.00 101000.00 ................
First National Bank.. Joplin, Mdont_..,...,- Nor. 27,1918... Aug. 20,1919-- 6 7,500.00 -7,500.00 .................Paid Apr. 3,1919.Kuma State Bank......I . Kama, Idaho.;----Oct.23,l1918-... Dec.27, 1915S 5 10000.00 10,000.00 .................Paid Jan. 6,1919.Littlefield State Bank... Ll-ttlefllcdTex~..... Oct.191918.. Jan.2,11 6 15,500.00 15,500.00 .................Paid July 2, 1919.First National Bank..Lovingtcn.N.Mex . Aug.24,1918... Oct. 1, 199, 6 18,000.00 18,000.00 .................Paid Oct. 11. 1919.
Bank of Morrison.------Morrison, Tenn. -- Sept. 10, 1918-. Dec. 5,1918-- .5 6,000.00 6,000.00 ................
Napoleon. State Bank.-.... Napoleon, Ohio~.... Nov. 4, 1918.... Nov. 4 1921 6 11,250.00 11,250.00.................Paid Jan. 15, 1919.
Guaranty State Bank..-. Paint Rock~, Tex... Aug. 16,1918-..: Dec. 1f, 1918:: 6 7,500.00 7,500.00 .Paid.............. Dec. 23, 1918.
First National Bank.... Fecos, Ter.~-; .do.Ma...y 16,1919.. 6 50,000.0 50,000.00 ..N......ov. 12,1919 Paid June 18, 1919.
PecosVlley Stte Ban .do.-------Aug. 9,98. avy 9 1919- 5 75,000.00 75000.00.Paid.....May19,.....1919.ai

Fidelity Tru~st Co-----Philadel ) Ps.... Aug. 22,1918..: Aug. ~i2 1919- S 400,792.49 400,792.49.........Feb. 22,192 Paid Fb24 1920
RaymondvilleState Bank- kaymondV eTe Oct. 22,1918.,.. Oct. 1,19 6 10,000.00 ,10,000.00.................Paid Oct. 4, 1919.
Ra~ymondville Trust Co ---do........-Nov. 8, 1918 -- -- do.-6 10,000.00 10,000.00................. Do.
Citizens National Bank...- Roswell,N.Mex.... Sept. 10, 1918,."_ June 10,1iD919... 6 100,000.00 100,000.00..........Nov. 15,1919 Paid Aug. 25, 1919.
First National Bank.,. -..do........ Mar. 10, 1919... Nov.: 15, 1919.. 6 4.5,000.00 45,000.00 ............... Paid July28, 1919.
GuarantyState Bak...Swearingen, Tex --- Sept.10), 1918-.. June 10, 1919... 6 10,000.00 10,000.00.........Aug 9,1919
Bank ofCommsvler.... Youibngsi, N. C.~_. Sep130,1918.. Due.22, 1918.. 6 8,000.00 8,000.00 .........Ot ,I Paid Oet. 14~, I18Mlen State Bank-- Uien, M~inn.-----Aug.23, 1918.---ov. 1. 1918... 5 12,000.00 12,000.00 ................

olsmc.7, par I- ------...................... 3,005,802.061 3,005.802.61

Id
0

01
0

0

P-4

9.869604064

Table: [No Caption]


460406968.9



ISec. -, par. 2.-To bankh, bankers, smd rsompnies which renderedfintnciIass ce the purchase of bonds or other obligations ofpersons, firms, co.poraotin, Or
associations whose operations were necessary orcontriutoryto the prosecution ofthe war.]

Name of borrower. Date of ad-M.atuit- Inter- JAmount ad- Amount re- Balance out- RenewedRoemarrNameo~~~~~~~~~Vace Mast.t. mmaed. paid. standing. extended too-r I~~r.

Pct.
Baltimore Trust Co., BaltimoreM i.---y----.- Ju:y ,1, L920.. 6 $15,550.00 $150................0.... PaidFeb.14,1919.
Buffao Trust Co., Buffalo, NK. -.-. - u 10,1918... Aug. ie, 1919.... 6 218,250 00 21S,250.00 ... Feb. 10,1920
Ce=7 Trust& Savings Bank,Chicago,fl .. . Nov. 26,1918.-- Jul, 1i-- 6 7,200.00 7,200.C0........... ........ .

FirstNational Bank, PoneyV Jm29,1919.... July24,1919.. 6 7,275.00 7,275.00 ............... .........-..
Otis & Co_43vead, Ohio ------------------ INov. 7, 1918---Xov- 7, fi ....

0B 150,000. 00 . 50 OD. -------- ------------ Paid Oct. 8, 1920.
Palme Webber&- Co_ Bosto,Mas s_ _ Aug. 26,1918--- Aug- 26, 20

--- 6 900,0000 9DO00,0o0.0 0. ----- . Paid Feb. 28,lI.
Jobu HL Watkins, New York,N.Y__ -.. A .2,1918,to Apr.1, V199 274,300.00 274,300.00_ Paid Mar. 27,11

Nov.12,1918 __

Tota ,7,sps.r.2pa.r-.__-----------------------__----.----------.--1,-72,o57.00j 1,712,57,500

ISMc. &-To saving banks, banknglnstitutlons, and trusst companies which receivesaigs deposits, amd to buildingand loan associations3

Bankers Loan & Securities Co. (I.), New July 13, 191I.... Dec.31,1919. 6 $s5m, 000. 00 s250,000.00....... Paid Inne 7, 1M.

ClevelandSavings& Loan Co.,Cleveland Ohio Aug. 20,1918-. Aug. 20, 1919 6 200,000.00 00,000.00.0 .......O~~~~~~~le5D5~~~~~~~~~~~~~~~~~~L& 0 .........Paid Feb. 10, 1I19
Lma Home & Savings .Association, 1a, Aug. 30,118. Aug.30, 19196 6 100,00OO.0 100,0 00..0.. Paid Jam 3, 19.
Ohio

T o t a 1,so. S . 550,000.00 000.00TotUl,34 _ .. . .--- ----- ' --- ~~-~----~~-'-------- -------------|5;00 °° i-|_

Total to banb, bankers, and trust corn -- ---------------------------------------.-...... | ,263,377.61 5,28,3761

[Sec 9-To persn, firms, corporations, or assocatons whose operations were necessary orcorubutory to the prosecutor of the war.]

..~~ I
&ppabban PorCo.,New York, .Y.* *15 118... ly 15,19---
Aurora,Elg & Chio Raro Co, Clev- Sept. 1,1918.. Apr. 29,1919'
land, Ohio.
Broon Rapid Transit Co.. Neow Yorkc N. Y July 1,1918.. May28, 19192..

&owerbI CoA,Co, LocfLu MO-.. Oct. 25, liiL... O 325, 1919.-

7 310M0 00 .00],MO .... .......!

71I 219,000.00 54,0 1I&60 0$1,983.401------.... SW fo

7 16,566,900.00 22,200 00 16,544,700 I.00 .... Do.
I 0,000.00 0 000.O1 - - 1---------------: aidS 2

!-

0

C

0
t-

4
:-
!4

0

to

0
0



Charleston Conoidated Railway & irghting
Co. Charleston, S. C

Columbus Railway, Power & Light Co., Oo
lumbus, Ohio.

CernurawsithPavew, Railway & Light Ce,
-Powtawd, Me.

IjtarboloughRapid TraDWCo., New York,
N.Y.

New Odeaz Railiwy & Light Co., New Or-
nW6 ,14

UnitedRUwyaCo,oM Louii,St. ui, Mc.

Tulpbeatfities.. . _..........

nMDCS3TZAL Co1Ro.M .S.

Betehem Steel C poraim, New York, N. Y.
The Bettendorf Ca.. Bettenorf, Iowa .....

Empire Co3l Co., Birmingham, Ala.........
RTollin Cheical Co., Cheton,W.Va.....

War Pipe Line Co, New York, N. Y ..- .-.

Total, indurial corporations-- s....

MULOADS.

Aabama Great Southern Railroad Co ....-.
Ann Arbor Railroad Co..........
Baltimore & Ohio Railroad Co ........
Boston & Maine Railroad Co.------------------
Buffalo. Rochester& Pittsburgh Ralay Co..

Do ...--...-- .-- ..-- ...........
ntral o Georgia RalwayCo.................

Aug. 5, 1919. to
Dac. 22, 1019.

Sept. 27, 1918,
to Sept. 29,

Nov. 1, 1_8..

May., 1918s to

ept 1, 1918_.

July30, 2918_.

June 8, I1 to
NOV. 30, 1918

Aug. 8,1919..
iay15 May
28,1919.

Nov. 15.191,to
Mar.23, 192.

Oct28, 1918to
Nov. 1, 1919.

Apr. 23, 191g--

June 17,1919...
July 30,1919.----
Dec.31.1918,to

Apr.30. 1919.
Mar.31,1919.to
Apr. 30. 1919.

Mar28. 1919, to
Apr.2', 1919.

Feb. 8, 1919
Dec30. 19sto[
Mar. 2, 1919.

Aug 1, 19M. ..

July 11920...

Nov. 1, 919. .

May l, 12....
Sept. 1,$1921.-
June I, 1919...

Dec~1,191S----

On demand...

Nov. 15, 1921...

Dec. 31, 1922._.

Apr.23. 1920,to
Apr. 23, 192

On demand....
.. .do......

.- - do---- ---

.do..

_--do ---- ---

..-do....
do.,

*1

7

7

7

7

7

7

7
7

7

7

6
6
6

a

a

6

6

350,000.OD

62,000.00

000,000.3 002,200,000.00
I11,237,500.

4,00000.00
3,222,000.00

k4,68.88 345,312.12
I-- ----.---------- 64,000.00

1,274,000.00 132Z,000.00
44%0,0@00 1,780,000.00

11,937,500.00.OD- .....

650,0O.OO 350,000.0
3,22,0000 j

39,797,400.0. 18,66,4 48 21, 132,9952

18,987,500.00 1},87,500.00 ...

1,000000.00 1,000.000.00'.OO .

, 24 122,2294 154,881.30
0S0,000.0O 6,00.00 794,000.00

2,750,000.00 2,750,0.00

23,814,674.24 22,85,729 98,881.30

392,000.00
150,000. 00

13,7750,000.00

944,800 00

658,400.00

1, 00X,000o000
2,021,000.0W

I Original maturity Spt. 1, 1921, aooelerated to Apr. 29 1919 by dealt.
S Original maturity July 1, , ao atedto y2,1919 default.

392,00OO.O
I- - .j-; --& :6-3,750,0300

944.8000
658,400.00

2,_, 1,0_.......0

2,021,000.00

.......... ..... ...............

1---------------,--------------
1--------------- ---------------I

I---------------i
Jan. 1,1922

Nov. 1,I=t
.. _... ... ...

, ...... ......

Jan. 3,Imi

,---.........

, _ _ ...__. .-

....... ......

............:

.. .........

,. .... .......

.............

8 percn nt- t
JulyS1rM

Pa-id Nov. 15, 919.
Extended by agme.
ment

Paid Sept. 2, M

PaidJu 15,n191.

Paid Nov. 7,191.

Paid July 1S 1919.

Do.

Do.

eDo.

PaidJune li,1919.

This loan has been paid since the date of this report

I

0

A
0

Q

tv
o3

o4
.9



Name of borrower. MaLturity

oWAneOAM-Ontinued.
Gntral Railroad Co. of New Jersey............ Apr.30,1919,to n

June23, 1919
Central of Vermont RailUwa Co................ Apr.28,191k _-..9. -do........
Cbesapeake & Ohio Railway Co................ Jan.31,1919,to .--- do-

Feb. 6,1919.
Do................................_,.. M.a.31, 1919i .-...do__

May 31, 1919.
Do.---------------------------------------- Jan. 7,1919,to ..do-

Mar. 14,119.
Cbicago& Alton Railroad Co o . 09 to. do...

mav31.1919.
Chicago, Burlington & Quincy Railroad Co.. M 7. 1919.to ...do ...

June23, 1919.
Chicago, Indianapolis & Louisville Railay Co. Msr. 14. 1919 .. do-

Cicag, flwaukee,& St. Paul Railway Co._.Mar. 31.1919 do .
Do .-.Dec. 31,1918 do.-::

Chicago, Rock Island & Paciftc Railway Co_. Mar. 31, 1919,to . do...

Do............... Dec 31,19,to ..do...
;wa.u.Z,1919.

Cinnn, Nov Orleans & Texas Paeft: Ral Tume 13,1919. do .
Way Co.

Cleveland, Cine-ti, Chiao & St. Louis M r.31, 3919.... do .
Ralwy Co
0usuber~ud & Maacbeaier Railroad Co._ Mar. 19, 919... Jan',I 91.....

Delaware & Huds Co.. ..._. ALpr.30,l919,to On demand
June21,19'19

Director Generai of Railroads.......Mar.1. ,A 919... July 5, 1919..
T-i RaioadCo.M*. ......r.31, 1919,to OiLdsmnd,.-.

ay 31 1919
Do_-.Apr .1,6k19.. Apr- 1, .__

Gu1f Mobile & Norther Railroad Co .......... July L 19___ ond_nM.-I
Ho01ng-Vaey RalWayCo ._ ,_,____ _____,___Apr. 0,l9-_ .-do_._____
IIbhoXaCet~c0--a-keadco ..Dec.2,191 to.*do.. _

Jan. 27,199.
Do ..A*r.30,o P ***__*-- *<*-*v-6wl9o~td.......-----

?atezutidmal & Great.orthersn RalmyCo. Apr.30. 1919-. do ---------

lke Erke & Western Railroad Co ..Mar.3.3l 31, 1919 do ..
L Vany aar.,....,,.. r29 1919, to .....

ma iF, S

Inter- Amount ad-
W asnMoed

P. et
6

6
6

6

6

6

6

66
6

6
6

6

6
6
6

5
6
6
C6
£

S

S
S

$2,Z37=,00.0
128,M00.00
300,000.00

1,547, 000. 00

2,32,000.00
80,000.00

7,713,600.00

1,400,OOQ 00
1,60,00. 0011,5SW,000.000-
3,236,800.00
10,40,000.00

14350.00

340,000.00

175,000.00
7,7 000. 00

50,0,h000.00

768,420 00
330,000.00
100,O0000

12,000,000.00

3,210.000.00

387,m20000
a,40M00

MAOMWL0

Amount re- Balance out-
paid standing.

$,237, 00. ..

M, 800 ..
300,000.-001-- .------------

1,54,000. .----0-----------

.........S2,320,0000

10,0Owx00 ...............

7-713.6---- --I -----.
1.400,000OO

1,6010,000000,..____-1040000

310,28n!00 ..-.-.-

._._-- --_107,30,000.00

340,000.D 00!........3,M OD.00 1--------------

23DOOD°°D1--- ------------

..0-1 1.75,000..00
1,75;3J000.__0__0__.__

50 ,000.0 00. 1............

3.2w. - 1--------------

27mOD ...........

3,30,00 .00. . .

270,80.0 1----7,-4--00

320,000.00 .**--

Renewed or Remark.extended to-,

raid July 15, 191

Do.
Paid Mar. 1,1919.

Paid July 15 1919.
0

0

.

0

970

hd

g

to

t

Do.

Do.

Do.
raid Oct. 9,1120
I'aid July 15 1919

Do.

Do.

Do.

Do,

aid Nov. 3,4 i
Paidd July 35,319.
Paid Apr. 1. 1923

Paild July15, 195.

Do.
Do.

D&

---------------

...............

---------------

...............

...............

...............

...............

...............

------------- -

...............

...............

...............

...............

............

------........

...............

...............

...............

..........

..............

...............

...............

---------------

...............



Michigan Centa RailrosdCo ..
Miuao~zr1, Kanas & Tes RailwyCo - .

iPaCeRailroad Co....... .
NeowYorkC al RailroadC o.....
Do .--

Doo ---

X(wYorkNewHam&H ordRaffadCo.
Mw Yatk; 8usquebm 6: Westerm Railroad
Co.

Northern PafcRaway CG ...-..-...
Northwestern ac oa ---_ .......
lvnia BRailroad Co._._. _._. __....

Soutbear R alwaysCo.....................
Spokane, Portland& Seattle Eallway Co...
VirinRa Co-----------------------
Wb BRaiay Co o-.-_-.,
Western MarZland RailwayCo .

Wbeeling & Llem Erie Railway Co. ....

Ttal,mflrrad ........................ .

WAREHOUSE KECEU'TS

Food Y.t, Grain Corporation, New
York.N.Y.

New York Canners' Warehouse Co. (Inc.),
Rocbest, N. Y.

CA

Aen
Aldw

Allen

Ande
Arms

mar. 31, 1919
Apr. 30 1919 t

Vy D'199
Ma. 31, 1919 ..
Jau. 22.1919....
Mar.34 1919...
Jan 23, 19_1
Apr. 30. 191..

Apr. 24, Mg9._
Jlme 23, 1919.
MayZ2, 1919..

A~r3,1919.

Mapr. 1,1919_.Apr. 204,19...
Apr- *S ,l1..Decr30,1919,to

Junel4,1919.
Mar.27,1919, .

A~pr. 24, 1919 -..
Apr. 2B, M9--.
Apr.30,X9,to
Juel4,1919.
ar.n27199 to
Apr.30.1919.

Mar.20, 1919,to
June23, 1919.

.. ..----- -

Oct 18, 1918... -I

. do.--
.do..-

do
.do .
.do .

do.

do...do ._-.do..
....,do_
.do._..

,..do..._

. do.

..do. .

_.do.

.do

i

IApr. 18. 1919 --

I.A .2.1918.to Nov.29,1918,to
Nov. 14,198. Apr. 5, 1919.

Tota1,warehousereceipts--- - ...................... ......

LT= WAX,4 DLLL (MML) AGENCY.

ms, T. B, Sonora, Tex.Jan.................J 18,1919. .. Nov. 15, 1919Ls, Arthur ., Rock Springs, Tex.--------Jan. 30, i --.-------do.-ell Bros., Sonora, Tex . 7,19I8.....do.
under Bros, Mlflersvew Tex............. Dec 24, 1918 ..d

WF. E:., Sterline i. Dec. 21,1918 . o
Jan. 21, 1919 dodo-....

stroxlg,

51

8

8

8

1,18,000.00

1,3,000.00
3, 000, OOXL X
200000.00

17,50',000.0
1, 312,000.0

100,000.00
2,5W00,000.0

12260,000 00
1, 40,000.00
1,000000.00
53,O0OO

245,000. 00

7,355,270 00

100, 00.00

1,136 00

1,144,6 00

642,4 o00

992,00000 O .
1,318,000000.
1 120,000.00
3,000,om 00
2,00,00000O
1,312,000.00
100,OO0.00

2,500,000. O
SW,000.00

12,260.000.00
140,000.00

1,000,000.00
535,0 00

245,000.00

.... . .. ...

.............

.17,500,000( 00

......... ...

........... ..

.. . ..... ..

... . . .. ..

.. . .. ...

. ..........

.. ........I
...:..... ::...,........ .

. . . . . ..:
.. . . . . .

.- - ... . .

._ _. .....I,355,27 00 ._..........

100, 00

5o,.0..--.
000 ...........0....

1, 144,60 00 ............. ..I __.........

642,480 00..........................

204,74,520.00 j 151,966,310.00 32,828,210.00

23, 000,00. 00 25, 000,000 ..0.0.

211,500.00 211,500 ....

25,211,500.0 25.21,500.00 I---------------

22,000.00
16,000.00

100, 000. 00
55,000.001
6,000.00I
5,000.00

10,000.00
100,'000. 00

I,"0010U
16,000.00
100,000.00
55,000.00
6,000.00
15,000.00
10,000.00

100,000.00

Do0.
Do.

Do.
PaidJly2192I.
Paid July 15, 1O9.

Do.
Do.

Do.
Do.
Do.
Do.
Do.
Do.
Do.

Do.
Do.
Do.

Do.

-Do.

................PaId Oct. 31,1918

, -. -------- ...........

............ -------------
. ......... ...1....... .

. ... .......... ...............

i ..._...._.._.....--------------

Paid Oct 28, M18, to
Feb. 22,1919.

Paid July 26,1919.
Paid June 10, 191

Paid Oct. 11,1919.
Paid July 14, 1919.
Paid Sept 18,19.

Paid Nov. 25,191.
Paid Jan.. 22, 192L
Paid Nor. 7.1919

4 Theaomts shown as advances to atte borrowersinclude, In some cases, the original amounts advancel phI; unpaid interest thereon, renewal notos having been taken

for principalland interest unpaid at matuxity of original notes.

0

0"

...............

...............

---------------

...............

...............

...............

...............



CAIT LDAND, DALLAS CTL) A.GExcY--Cmtd|

Ault, E. 0, Loington N.
rA,J.A El Pamo e .... ..

Baird, W. i Ochoa'N. M ex...................
BaldwiJ. t., HsskeT3, ,,----J E 7

BovinVTeT.e
I~rJ.FMiX,dland, Tex---------

Barber: Jno. T, Potervle, Tex -

BarM.Georg'e W-,&S,Crysta Cit, Tex-1Barnett, 3.0. Canyon, Tcex-.__-
Ba, W.C,~ etan, Tex _----

BellL SWFarort - ------_
Blaiz, E. W., Welio. Tex.. _._
Bledaoe. Fran, Idalo, c ...ex_._
Bledace, Hienzy, Mleaboe, 'Tex.---------

Bledaoe R L Aenthy 'rex___.__..
Boles, deo.£ Lubbock, .... ._..._
Bowl, E. G., Pecog,Te-....
Bradhoi Btolt & (Granger, Carlsbad, N. Mex..

Bnllie, Hale Cnter, Tex..----
Brown, 3. E., 8e Angel,oex -..
Brew., Joan J., Nam ViL N. MHe ....._._
BrwzaflelU, WW T O,N. Me _____.....
Br Tet,W ix .------e ._._
Bceye eep Co C N.Mex.-_...
B~hmSBu Jo 1l m, Seminole, Tex._.

Bybee, LC anyon,'Texx.
C. L & F. I.vedock Co., Cbad, N. x. __
Cede, C. H., Luzon, Te -_ .-
C& Co, Montys, Tla x....__-
CarGoodding MsmPCo., Abuerque, N. Mex.

L E, Tenx-oo,'r -x.CEj=. .,, Brley T.._x
Cave, Eme Bot,Tes.
Cave 4Duhm, Rotan, Tex-_..

C,E. EL, Co, Carlst, 'e_..
Maliremw oe,0 n Tar-------------u~~~~a 7~~ Tex - -.------ --------~ J re . DDb...
- COrb, va, S emoon,Tex--_ _

Cd~~ib,Cl inoe,Tex. _-----------------

stbzxrDae of sd- | | Inter- IAmount ad- Amount re- Balae out- Reneed or i eDfateoad- vancd pad standing. extended to-

Dec. 28, 1918-
Nov. 30, 1918---
Jan. 3,1919.
Dec. 21, 1915. -
Dec. 6, 1918
Dec.21 1918
Nov. ig, 1918
Feb. 21, 1919
Dec. 11, 1918
Feb.20, 1919...
Dtc-4
Dee- 1, 1919-
Dec. 4, 1918..-
JFb 20, 1919.
Jan. , 1919....

Nov.30,1919...
Dec- 4b!i91t--D.or 18,19183.
Feb 20 1919-
Ja 1 ,19198.
Dec.21, 1918L.-
31r. 191,1919.

De.8 1918..

Feb. 3, 1919.
Nov.22, 1918...
Jan 22,1919....
NoD. 121918.--

Dec21, 191&_

Dec.431918.

Nov.15, 1918..
JNo. 1s, 1919...
Dec. 21, 1918. .
Jan. 3, 1919_.

Nov. 15, 191..
.do-

.do-

.do...

.do...

.do.

.do.

.do.

.do.
Nov. ,1919,
Nov. 5, 1919._
Nov. 1, 1919
Nov. 15,1913:
.do. __
-do.- -

.do.

.do.
Nov.2, 1919 ..-
Nor. 15, 1919 ..
No. 15, 1919..-
.do.---------

.do ..

.do.

.do.
Apr. 1, 19 19.
June 1, 1919
No. 1S, 1919...
.do---.
.do.
.do--.
.do.

May 15, 1919...
Nor. 15, 1919...
Nor.1, 1919 ...
Nov. 15, 1919...
.-.-do.----

.do ..
.do...

.do..._...

P. d.
8
8
S
8
S
8
8

S,000.00
25, 00.00
9,000 00
5,000.00
3,000.00
5,000.00
30,000.00
7,000.00
I, OO00.
60,000.00
16,000.00
20,000D.005,000.00
3,O00.0l
30,00.00
15,OO.00
40,000.0O
7,500.00
45,000.00
5,500.00
5,000.00
3,000.00
30,000.00
210,000.00
10,000.00

3,500.00
15,000.00
6,000.OO
30,000.00
3,000.00

21,000.00
67,315.34
16,000.00
32,000.00
10,000.00
20,000.00
12,000.00

12D0,00.00
6,50.00
7,000?W

$5,000.00
25,000.00
9,000.00
5,000.00
3,000.00
5,000.00

30, O00.00
7,000.00
18,000.00
00,000.00
16,000.00
14,138.82
5,000.00
3,000.00
30,000.00
15,000.00
40,000.00
7,500.00
45,000.00

4.98
5,00.00
3,000.00
3D,00.00
210,00.00
100,000.00
3,500.00
15,000.10D
6,OD0 00

90,000.00
3 000.00731,000.00
16,219.43
16,000.00
32,000D.00
10,000.00
20,000.00
12000 00

120,000.00
6,500.00
7,000.00
5,000.00

.Oct... .9..

... . . ... ...........---...

----I
.... ..... ................

SS8M18 l---------------

---------------I---------------
-------- --- --1----------------
I---------------I---------------

---------
---------------

.N.-0 o 15,1919

----------I---------------

. . ........ .... ... ...

51,0095 1 Oct.1,12

_.._______.......__.._._..___,.
........... . ,... .........
I--------------- ------.---.-----

I_._...-__ .... Oct1-........
--------------- N;ov. 15,1919
........-^------ ...............

3---- ------------------ --

..__. _.._....1_.__... ....

..............----------191
-------------!---------------
........... ......... .. ... ..

.. ... ..j.-- ------------I

:-. -

Paid Dec. 3, 1919.
Paid Feb. 3 1I20
Paid Nov. 17,1919.
Paid -Nov. 19, 1919.
Paid Dec. 26, 1919.
Paid Oct. 16, 1919.
Paid Jan. 27, 1920.

Paid Nov. 25, 1919.
Paid Feb. 1, 1920
Paid Nor. 10, 1912.
Pald ay 15, 120
Paid Oct 27, 1919.
Paid Ot 4 1919.
Paid MAY 1319.
Paid Feb . 1919.
Paid Nov. 1919.

Do.
Paid Sept. 1, 1919.
Paid Dec. 17, 1919.
Paid Jan. 31,192D.
Paid July 30, 1919.
Paic Nov. 24, 1919.
Paid Dec 18,1919.
Paid Oct. 18,1919.
Paid Nov. 4, 1919.
Paid July28 1919
1paid Nov. 2i 1919.
Paid OM 16,1919.

Paid 7eb. 10 190
Paid Nov. 2: 1919.
Paid Dec. 16,1919.
Paid Dec. 4 1919
Paid Sept. Y, 1919.
Paid Nov. 2D, 1919.
Paid Mar. 1, 1919.
Paid Dee9, 1919.

-4~

0

c

Lii

z

04

R

,Z

M

- - - - - - - - - - - -- - -

---------------

---------------

...............

---------------

---------------

---------------

...............

---------------

---------------

...............

---------------



CockrelL , Das,T..................
Co, L White D, T...........C6i=zne iohnson, Sen Antonio, Te .......,

, T. ., B tono,Tex. ......
Cos Chv eBrorwe,Te..i.....
Con W.W-NM Ras4. i^ ---**------Roewl, NidMx...........

Cwden C CO diand Te----.------
Cowden, J:. U., &t, Midland, Tex........
&ex, Jameas A_. P~anview Tex
Cx I. B an&VFrazierJ.IMrl alTx
ox, . Punview_ ....................T.

Craig, ._. opyon t ex.....................
Crary, V. LrPuaOlw xl........

lastBros. AndrwT, x
Elgmou,BH,P @inik kFL , TEdwauds, Thoaas 0. _dnm.... ......x.......

J.11MsidlanTex....................
W.Mdnd, Tex.................

Rirod, Cal,T& , iesows,Tex.....EkodJ, MLuiinho Tcx a.
Edpar, o.W., 8datoTex..

Eply 3 H. Midlid,+x..__ __._...

II., P-lrl~r .. Yi... ........

EDOboL8s 0.T......
1, E.P....T........
ElodBCr,&Roy Wlld Tex .........

Eudles Te .,..emno... .........

p o .P._.__S..
l IL dlnd, . ...

.. .... ....

EtdiMaxso,------------

Gallway GnT., L>nttole fex...

Birt, Bla on , Tax .......... ..............
Erb t Oltoa, Tsr .................

a4 Wt.nB. & CoJ eboe e.
SIMU M tteCo. WileoxMz.
FarlI~~~~~~e...gtF.....

jiaoy,~ ~ ~~~ ----Y. ~ld e.. -------

F, PhiU~ midad Tax)......::._.......Ga" .T., n~.1.......................... .....

I d " clc~~~Co.,TWned '0.

Oct. 21, 1918...
Dec 17, 1918...
Jan. 21, 1919....
Nov. 12,1918...
Jan. 18, 1919....
Dec.2i,1918...
Feb. U, 1919...
Feb. 21, 1919..
Feb. 20, 1919...

. do ....
Dec. 3 1918.

Nov. 3 -1918.
J 4,9.4
Dec. 2, 1918...
DeO. 9, 1918....
Dec.24 1918
Jan. 3, i99...
Jan.29, 191..,
Dc4, RS8...
D. U, 1918.-
Dc. 17, 1S19..,
De , 1918..

Dc.24, 1918._.
D4 1918._

1919.-.
Dec 2401*.
NDe. 21, 1918..Der. 16, 1919....

Ma.27, lD19...
June i4 1919..
Jan. 4,191....
J~fl. 3, 1919, to
Feb.7, 199.

Jan.3 1919.,...K;v. i, 8...
No. 25, 1918...
Dec.21, 1918_. .

De.2 1918...
Dec.21, 1918,..
I~ec. 8, 1918,..
Ma.25S, 1918 ..
Nov 22 1918.
Jan.3, i91g,..:..
Feb. 15,1l919,..
lFeb.3, 1919,.
Jan.21 1919
NOV.21. 1918..

Nov. 1, 1919....
Nov. 15, 1919...
Nov. 1, 1919 ....
.....do....
Nov. 15, 1919...
.....do..........
......do..- .-

...do.---

--...do...*--
...do ,--
.--do.
Nov. 1 1919..

Nov. 1, 1919....
Sept. 1,1919...

FNov 1 1919 ....
Nov. 1h, 1919...
..do...

..do.:
Nov. 1,1919.,
NOv. 15, 1919...
Nov. 1, 1919..,.
Nor 15, 1919..
.. do....

.do..

.do ..-
....do.-,

June 15, 1919.,,
Nov. 1,19.
Nov. 4, 1919...-
Nov. 15,1919 ...
..do._-..,

....do....-

..do.
Nov. 1, 1919....
Nov. 15,1919...

. do .

..do....

. . , .do .do . .

...-.do.- .

,,..do.....
... do . .
. do..--

do .
..do.. ..

20,000.O0
10,500.0
20,00.00O
35,00. 00
27,500.00
3,00.00
35,000.00
10,000.00
20A00.00
25,O0.00
33,000.00
00,000.00
168,000.0
68 000.0O

10,000.0
2,500.00
8, 000.00
3,0010.00
8,000.0015,000.00
2,000.00
3,500.00
8,500.00
7,000.00
2,000.00D
4,5M00.0

24,000D.00
100,000.o
45,000.00
1,917. so
2,000.85

OK0.41
S,0.OD.00'

28,500.00

5,000.00
1a,000.00
4, 00.00
2,500.00

8,500.006,am 0

5,000.00

11,000.00f), onL00
lO,OOQ (oa
4500.00

20,000.00

5,0200.00
5,500.00
2 000 00

190,0 00.0

A000.00
10,500.00
2D,000.00
3 0".00
27500
3,500.00
3'00.e3,00.010,000.00

20,000.00O
33,000.00
00,0.00

6,000.00
10,000.00
2,500.000
8,000.100
8,000.00
5,000.00
2,0100.00
3,500.(00
8,500.(00
7,000.00

204,000.00
45,000.00
1,917.50O
2,WX)8

000.41
65(000.00

5i,000.0
12,000.00
4,00.0
2,500.00

125,000.00

500.0QO
7,000.00
5,000.00
5,500.00
35,000.00
25,000.00

..__...______.. ...........i___

........ ............... .....

.............
.... .---
................................. .. .. ..... ---,,............. . ............ ........ .................._

.......... ..............---..... ...
............. ........................

.............. .... . ...........

. ............. ..... ...... ....

... . . . ... ................,............... .........
........ ......... ................

... ,..........., .............

.....,. ..,. ..............

....,, .

........ ..... ....
.....,..... . .............
. . .. ........ .. ... ........,................ ... ..................,,.................... ............

..................... ..

.......... ... . .. -,...... ...

., ,,,.... ............~~~~............................
............. .. ................ ......

............... .............. .

.....,.. .... ..,............. . . . . . ... ... ... ... ..

,,,,,,,. ...............
.....,. ,.. ...............

............. ...............

.. . . . ...... .. .. .. .. ..

........... .... ...............,

,,,,,....... .. ................................... ................................. ........................................ ...............

............. ......................

............. .. ............. .....

,............ ... ...........

.............. ..,.....

.,,,,,..............,..1......

PaId Oct 23,1919.
Paid Nov. 24, 1919.
Paid Nov.3, 1919.
Paid June 12M 1919.
Paid Nov. 17, 1919.
Paid Oet. 1 919.
Paid Nov. if, 1919.

Do.
Paid Dec 27, 1919.

Do.
Paid May 22,1919.

Do. II

Paid Sept 19,199.
Paid June 2, 1919.
Paid Oct. 14,1919.
PaidJn2, 1920.
Paid Nov.20, 1919.
Paid June 19,1919.
PaLd Dec 8191
PaidMy ib 1919
Pald Nov. 1,1919
Paid Nov 19 1919
PaidDec.2 i919
Paid Aug 18,1919.
Paid Novr. 14,1919.
Pald Oct. 11919

Do.
Paid Sept. 9, 1919
Paid Ot.20, 1919.

Paid Aug. 5,1919.
Paid Nov. 19,1919.
Paid Atug. 19,119.

D~o.
Paid Dec. 15, 1919.
Paid Nov. 17.1919.
Paid Scept. 8, 1919.
Paid July 1, 1919.
Paid Nov. 22,99.
Paid Nov. 24,919.
Paid Oct.1 1919
Paid Nov. ,19

0
b5

k-3
0

0g

81
19

M



Name of borrower. Date ol ad- j rty.vane. ..

CAT= WM92, DALAS1 (=ZL) AGEKCT-O.

G1best, J D.. Lockm ----,---... - Dec. 17, 1918.... Nor. 15, 1919

Gszoebn ---ev,Te:_.-__-.. Deer.i 1918... Nov. 15, 1919.---
Gobuie, 0 BD ,T _.... Feb. 1,18,19 - do....tid O0cu, Tex FFeb. 3,1919 - do

Geo. e , Tex.............43 Dec. 24, 1918 do
}aly Br.,l Md,Tena ----------------------..... JSi;L 17 1919 do,L tStot, Tex ... Jan. 21,1199 -.....
H hnCE1.____.~ Tex... ..........._Dec 3,1918_ do_
Head,I-B.-,Pe---_ Ja.. 3, ----------

HBard, Alien 3 smd wife, Knowles, N. Mex -r Ja..o,19.do _ _
1 . I 31al, N _DMcDonakd,N. Me ------1,1- _-Ao.......
rnW.^, Tex.---------------------.... - d - --- do -----
I~oD_,J. A.., 1t,, T.__.............Tex _ _.Oct.3, 198.-do _..

EHdbway, lUoB, ERMI~e, N..3_...Me_ Mar. 1, 1919 - do .-_
Hoikway, Boy B., Andrews. Tes.. Feb. 15, 1919 do_---
H~i, 3. -,Caaisbed, N Met . .................::::::: - Nov.21, 1918- do.

&mn,B, ----------------I~Dec 24, 18... Sept. 1. i99..
D _-_---- ---- mays 1919 Nov. 15, 1919

& Seyder, Huuh, . . - I OCt.I41S -S,to do.__.
Feb. 1A1919.

J30inJ.. M, Yabandle, Tax.............- Ja. 4,191 to-o.......

_m., Igal C., Z1amc, N Mex.............x- Jan..I....30,1 ...-do..........i; W.R,1,Te_....................Ta- Dee.9,1918,to-...do.........
Apr.. 12,919

JohaW.. N., , N. Mec-- a- . 3,1919 .do .

Joplir,J_, v Tex .... :'. JWu4 1919.... Nov 1 1919....
, JE,_Te- .......Nov.Z2. 918,to Nov. 1,1919

AprLAI.i AD, T-vx- Dee. 21, 9 -8. .....

1L D., Cden,Tex _.------------De4,19- Norv 15, 1919
:,LA ,PhlnTex --._ - -J3,1919 do.

]EL Mb I TD2191. . &pe 1, 1919.. .
Iacy ma Tax.._ -----do_

I S.,,ngton,N.Mex.. j ....3, 1919- Novr 15,1919..
L T. , e.-..................- .... . 9,1918.. .. do.

G rs terC.-...TeX............. Dee.21, 391 -do-.
0 ,ot, T _ ._....--.-..--Foeb. 13,1919. do

Me~deins, A.. d., flaiDb,Tax.- Oct. 16,191_ - _do -...
8wsatinpn, _iW.- .

'-

. Dec.6,1918... NO I, ..
Mc~damw, W.. C., SwUNgn, Tex............1 Nov. D, I--- do.__

Inter- I Am nt ad- ! Amount re. Balance Ct- Renewed or BarlT
est. danced. I pad. I standing. extended to-

I_w1 1 _ _ _

P. ct.
8
8
8
8
8
8
8
8
8
8
8
8
S
S
B
8
8
8
8
8

8

8
a

S
8
8

S
8
S
a
S8

a
8

a

I $8,000. 00
14, 000.00
14,000..00
8,000.00
3,500.0
ill,000.00
10, 000. 00
7,000.00
3
000.00

4,500.00
3,000.00
2,500.00
10,000-.1
3,0 00.0
75,000.00
5,1000.0
2,500.00

175,000.00

8,000.0
23,0On00.0

5,300.00
2,500.00
15,750.1
7,000.00
18,0000
27,000.001
2,5W00.0
2, S0 00
2,00.00
17,000.00
7,000.00
15,000.00
S0O,(KJ01
6.000 I
10000.00

Ss,000. 00
14,000.00
14 000.00
8,0OCL00.0
3,50W.00
15,ODD.00
10,000.00
3,295.00
3..000. 00
9,OD0.00
5.000. 00
4.500. 00
3,OOQOD
2,.500.
10,000. O

3,00.0

75,000. O
3,ODO. 00
2,50.00

175,000.00

1------------ --

I------ ..-I-----.-.
i-'----------'---

I------------ --.

I---------------

I---------------

. ... ... .. ....

...... ..........

... ........

.......... .. .

.. . . . . . .

.. . . . . . .

8,939.90 1 OCt. 15,1920.

PaId Nov. 20,199.

Paid Nov. 18,1919L
Paid Dec. 16 1919.
Paid Nov. 11, 1919.
Paid Sept. 5,1919.
Paid Dec 1,191

Paid Nov. 28 1919.
Paid J'i. 5 f20.
Paid Jan %1990.Pald Nov. 1, 19.
Paid Nor. 28,1919.
PaidMa. 28 19V.
PaId Nov. 1 191.
Paid Sept.6 191
Paid Nov. if, 191.
Paid Aig. 25,199.
Pidd Oe. 17,199.

C
C

C

N

P.3

Ce

9,

C

8,000.00 I- - - _-----Paid Jim 14. 1M.
23,000.00 -...............P._ djd ,1990

5,300.00 1 Paid Nov. 24, 19.
2,500MO. On-.PaI.- 1paidNov.8, 1919.
15.-50.00 1-.....-- - Paid Ja.22, 190.

6,2s0 44
I8.O0000
27,000 00
2,500.00
2,500.00
2,50 00
17,000.00
7, 00. 00
15,000.00
60,000.00
6,000.00
10,000.00

709.58 1 Oct. 15.10I
l--------------- ---------------l

---------------.---------------

------,,-----------15--_9_9______.....1._._._....... .%

I------------ --1---------------|

1-----------------1---------.._.__. __.. __. ....._ ._._.__._._

Paid Aug. 27, 1919.
Paid Ju y,3919.
PidMy15 1919.
Paid Ncv 1i, 1919
Paud Dec. 3,1919.
Paid Nov. 2 191
PId Nov. 6,9..
Paid Nov . 19g.
Paid Nor. 1 1919.
Paid June 121919.
Paid Nov. 1, 199.



IfoChntic, Geo. T. ldland, Te. _ Jan. 4,1919.j Nov. 15,1919..
McCoy, E. L. & H' S. Mullin Tex_-_-.------ Jan. 18, 1919...I July 15, 1919.-.
McCrummen, R. E., Lubbock, Tex------------. ec. 24, 1918_. Nov. 15,1919..
McDoweI1 L.8 BigSprins, Tex ---- - Jan. 3, 1919i-do.-.--.-o:1, Ode Te_. --Dec. 1, 1918--------do.-----....te City, Tes. . Jan. 1919 ... ....do..._-L15J. sO. 0ton,Te. Dec.17, 1918-.- ------do ---------

loG. , Lovington, N. 3e.- Jan. 4.1919 -------do---.
%e4-9bPat, So,Te..-Jan. 3b, 1919.. Nov.!, 1Ql9

JXiICUXn, J. C.J 3Har Te- -._- Dec. 21, 1918. Nov. 15, 1919...
Mclillan,...W. W., PkiclcTen..------------Dec. 11, 1918._do.-.
MeNdl, 3y B., Anyon, T- -.------ _ _- May 15, 1919 - do.----_do-
Yador & Co, 3rd, T= ._ Dec 18, 1918 . -----..do .-_._....
Mahws L, Raymond,Tex Jan 30 1919 - .-do.---
Mai & aist Menard, Ten _ -Nov.30, 1918 . do.
M7M & Wko nard,Ten-- INor. 22, 1918... .....do.--

eks, 3.D., Lopn,N. e .- Dec. 21,1918 ._ do.-_-.
Mennache, Louis, B-swel], N. Men ,_ do-_ __,do .
Miller, Cainboame & TliTrne, Roswell, N. Men Mar. 11, 1919 -.. do ---

MIllS P. B.,Iipomb, Tex_._-............. . . .Dec. 3,1918.---------do..
Mitclam, d:. E., Logan, N_9 __._.------......M. ,11 1910..- Nov. 1, 1910.
Monkhouse, J£ lommillTe,.-.-.------Jan 3,1919._ Nov. 1S5,1919..Montgomery, H., island, Te _Nor. 23, 1918 -- - do .
Yeoore, H.At., Mdland,Tex -.--------------- Dec. 4 1918... Nov. 15,1919...
Morley, Wmn. R D)atil N. Men .F-------------Feb. 17, 1939. _-...- do
Moae5, Maul ForfcK aveTt . Jan 18t,1919... Nov. 1,1919....
MurcblsonA. H., Plemons, N'. )Zen.2--Nov. 30,191S...- Nov.15,1919.-._
Do.____ ___- ________--_____--__----- Dec.19,1918-__-_.do.--_

NationrWIFrank W-,_m, N- ..max-------------Mar.r.24, 1919.. Nov. 1, 1919.....
N A L Roclhele,Te.-Dec 3,1918 .--- July15,1819-...
Net karl L- Dnkin, N. Mex .---------- Jan.3,1919.----Nov. 15, 1919...
Parker, 3. E., Adrews,Texn.------------------ -Nov.19.1918.i .odo.
Parker, 3cer, Bean Saba,Tan---.---Dec. 6,1918._- Ma6y29, 1919..-
Peveler, Roy Lovington, N. Men.-------------Dec 21,1918... Nov.15, 1919.
Pever, W. J,&I Son, Lovington, N. Me Jan..4,1919.---- do.-
Phillips, R. L., Marble Falls,TeMaMwr. 27,1919_.. -do -.------
Pierson B. B., Asermont, Ten_-_._ Oct.21,1918.-- Nov. 1,1919----
Pilley*. Olton, ex------.. F___------------- Feb.7.1919..... Nov. 15,1919.
Pneffl~. M., Andrew's Tex ..::.... ___ ._ _.Dec.19,1918..-. Nov. 1,8199...Pinkerton, T. A., Haskeil, Tm ---------------- Jan.30, 19139.-- Nov. 15, 1919...
Pool,John .,,sr.,and 3. W., Marfa, Te -.- Dec. 24,1918_.- - .-do._-:-_..
Poole, J.T., MldlaidToan..................T_...c.9, 1918,to.----do .-_-_

July 2, 1919.
Price A Canon, Tex--- Dec. 21,1918.. do
Quin; J. W., Seminole, Tex _ INor.20,1918..Nov. 13,1919...
],ab GuyuS. Fort Stockton,Te-.Feb. 18,1919 . Nor. 15,1919...Rai GC C., ildland,Tec _ Dec. 4,1918--.-------do .
Ratilif H. G.,Brownwood,Tex.---------------Dec.11,1918.-- do.

Ray,3 W. Beevl.le, Ten..---------------_ Dec.24,1918.- - do._
Reed, Jas. L., Lovington, N. Mexn.-------- .....do _ _- do-.
Re eves 'utmos Monument NMen............ Jan.29,1919.---------do-
Riley,68.L. Estancia N.kenc._ ................. . fMar..5,1919 --.-----do .
Roberts, J.. W., Lvington,N. M{en . ........... . ......Dec.20,1918.-_.-do ----.

9,00.00
10.00. 00
8,000.00

17. 000. 00
4.990.50
41. 000. 0
10. 402 60
12,000. 00
*33,000.00
6,50.00
6,000.00
6,000.00
16,000.W
7,500.00
7,000.00
60,000.00
3. 500.00
95,000.00
75,000.00
10,000.00
10,000.00
50,000.0O
1,50.C00
5,38444

30,000.00
6,500.00
15,000.00
62,308.69
20.000.00
4.5.00

30,000.00
35,000.00
2,100.00
2,500.00
14,000.00
15,000.00
7,000.00
2,500.00
8,500. 00
5,000.00

125 000.00
19, d)0 00

4,000.00
4,000.00
8,500.00
2,500.00

25,000.00
9,000.00
8,000. 00

20,000.00
3, 500.00
31,118.89

9,000.00.
10,000.00.
8,000.00.
17.000.00 .
49,5B90.x;0 __ _ _ _ _ _..__ ___ _____

41,000.00. -

2,9238.9 7,478-71 Oct. 15,1920
12.000.00 . ' - - -

8,000000
6,500.00.

7,500.00 -

7,000. -- - - - - - - -- - - - - - -

18,000.00 .
3,500.00
7,5000.00.
75,000.00 ,--
10,(0.10 00 . .

10,000.00 .-.-o

50,000.Q0. I. .

1,500.00 ............... ...............

5,384.44 Oct. 15, 1920
30, 000.6-1 .. 19

6,00.-00 30,000.00 .
15,000.00.
40,167.94 22,140.75 Oct. 15,1920
20,000.00 .--------------------- _-_-_-_

4,500.00.
30, 000.--0
35,000.00 .-------------- ______________

2,100.00 .-.- Aug. 27,1919
2,50.00. - I

14,000. 00 :- -

15,000.00.
7,000.00 ....
2,500. 00....-.
8,500.00.
5,000.00 .

125,000.001.
19,600.00 1------------------------------
4,000.00.
4,000.00 ------------ ..--1----------

8,500. 0...
2,5D0.00 ....... . Oct. 15,1920
25,000.00.. .
9,000.00.
Q nn Ano}On*--- vae-- :---- -- --- ;.........e
2)000.00'.---- - - - -I--- -- - - -23 atwt . . .....I
3,500 00 !- ,
14,145.922 1,72.97 5,1

Paid Oct. 10,1919.
Paid Aug. 21, 1919.

Paid Sapt. 7,119.
Paid Jan. 24,,1219.
Paid Nov. 17,1919

Do.
IDo.

Paid Nov. X, 191.
Paid Nov. 12, 1919.
Paid Nov. 25, 1919.
Paid July 25,'1919.
Paid Jan. 31, .
Paid Oct. 27,1919.
Paid July 2,1919.
Paid Dec. 17 1919
Paid -Noo. 2X, 1919.
Paid July 2S 1919
Paid Nov. 2d, 1I1.
Paid May 31.1919.
Paud Nov. 17,1919.
Paid May , 1919.
Paid Nov. 4, 192).

Paid No. 17, 1919
Paid Nov. 12, 199

Paid Nov. 3,1919.
Paid June 9, 1919.
Paid Nov. 7,1919.
Paid July 8,1919.
Paid Nov.13, 1919.
Paid Aug. 13, 1919.
Paid May 19,1919.
Paid Nov. 19,1039.
Paid Nov. 8,1919.
Paid Nov. 5, 1919.
Paid Feb. 28,192.
Paid Nov. 13, 1919.
Paid Dec. 3,1910
Paid Nov. 25,1919.
Paid Dec. 29, 1919.
Paid Dec. 8, 1919.
Paid June30, 1920.
Paid Aug. 8,1919.
Paid Feb. 6,1920.
Paid Nov. 28,1919.
Paid Nov. 12,1919.
Paid June 1,1920.

'.30

ho
P3

NM

A
0

0-

14



Name ot borower.

C~r= WA)UI DALLAm (Tm)AGzCOIr--oo

Rodge,w B &' N.N.,PostT....
Ross, C. c Texr---.--.

Rer, A. i, Plainview, + ,,

Sbott, L S., 5s, 're.N.k

Rucker rSI Am er N.4..

Brnh, B. B., PWi MT.... ....

ILJ sCBu, erex....

,OO L. S................................ .......__

8 x-E aV, . ....... ........
8)0a17 LC oUnd -----a-n,T x.__-_aX ~ ~ ~ ~ a -------------

,
W, ~~~~._.....................................

StriblinM. T. L.oed--T----..
Suru Fte ...es .....
8 A, WOW, Tuer - ---N-_------------

rW & J1. Tea.N. ..........
tF 'r eT t..

rmO.G, Mais
Th , Ossr trig, T. e.J

Tubb7L3., Grad Fas T - - ---......-------_
b CUanad.._. ---------I- Oa,Ts_-.--------------------..
stSBztrTr. Te............. ..

W, BzIL'S N.Ta.x
l& J. s P*,Tex .-..._-..-

Wells, i.. C,,*Swa, art Weatlz 're_....
WbaJ.A.,CpiZPaso,.othTe

Date of a4-
hn3Ce.

Dee 17 1918 .-

Jan. 24,109 ...1
Mar. 1919...3"

P. {, 1919-_
Ja. 21,1919..
Jan. 2,1919..
JaUL 4,1919.-.Jan. 3,1919...
Nov. 30,1918...
Dee. 14,1915._.
Nov. 15,191t8.
Jan. 30,191..--
Dee.24 1918 to
Apr.i,1i9.

Dec. 3, 198..
No. 30,1918_,.

Dec. 20,1918...Dee- 19,1918...
Jan. 0,1919...Jan. 3,1919...
Mar. 10,19$_

4, 1918..
Feb. 3,1919...
Dow. 3,1= ...
Dec. 23,1918...
Dee 11 1918DwH.c27 1sis.:.
N 2t, 1918...

J 21,191....

Dec. 4,11..1D11.4 1919

D 7c3, 191t__
Fe. ,1919....

Dc 17, 191$...Deca91 5
£

j
*

I) , lom ...

DJ3Uj 191U...

Dni., 1918, .
Fb. 14 -1

3uturity.

N~ov. 1,1919...

..ao.....(0.
.do. .1

.do..-.-I
..do.. ..1
.do..
..do...
.....do.,,

Nov. 2,1919..
Nov. 1,19 1..

Nov. 15,1919..
.--do .

May 20,1919..,
Nor. 15,1919...
Nov. 7, 1919...
Nov. 1,1..,

..do....1

...do.........

.-- do.......

ul. 1 1919..
Nor. L5 1919...
.do.l.do..........l

..do.

.do .,,
..do...

July15, 199^....
Nov.16,1)19 ..

.do...
.do...

INay 1,1919....INovr. 16,1919...I
INov. 1,X919..,.l
INov.16, 191.,,1
.I.d...,

Int-m- I Amoot ad,
eFt 1 Vanced.

P.CL
8
B

V5

8
8
S
8
8
8
8
8
8
8
8
S

S
8

8
SI8

81I
91
a
1,
8 1
8
81

8
a
81

8 I

$26,000.00
14,0.00

6,000.00
0,000.00
4 000 00i7 000:00
8,000.00
8,000.00
2,000.00
5,000.00
4,000.

101,999 03

5, -Mo.W
6,500.00
46,000.00

6,0.00
14 000.003,00.00

27,000.00

27D,00O.0020,600.00
6,000.00
16,000.00
4 6$XJ 00

Li000.001
25,000.00
6000.00
OD00.00
S,500(N
27,00.00

16,000.00

Amount rI an out-
paid. standing.

186, 00.00i ._.

.,300.0 1...............

6;00ovow ..............8D,000.00)40,000D.0
7,000.00 I.-- ----- -
4,M).00 1 $,120.00
,000.0.....0.......0

12 aOD. oo0 ....

51000.00.
,000.00

20,312.04 72,887.0
5,500.00

45,000.00
4kO00.00
3,5M00.0
6,000.00

20,000.00
8,;0.00
3,W00. 0D
G,600.001
14,000.OD
39,873.02
15,000.00
18,037.01
U1,020.960

20,000.00.
6,000.00
,D000.000
4,60.00
17,SW00.t
18,000.00
25,ODO.OD
6,000.00
4,000.00
6,600.00
27,500.00
16,000.00

..........

... ... ... ..

... .........

.. ............

......... ....

Ot 15,1920
...........

. ......... .....

..... ....... . .

... ........

.. .. ... . ..

. .. . .. .

Reinuks.

Paid Oct.11, 1919.

Paid Nov. 20, 1919.
Paid NOV. 28,1919.
Paid NoV. 18,19.
Paid July 14, 19.
Paid NoV.24, 19U.

Paid Now. 10,199
Paid Jan. 14,192D.

Paid Feb. 27,190
Paid June 2,119.

Paid J;ulr ll, IM-
Paid Set.9 IWA.
Paid Nor. 25 *Paid Nul 19.
Paid is.8, 1912.
Pad S.W

....- ....... ...............____ . _ --V -,-

..... _...... ... ............Paid May27, 1919
.... Paid Sept. 6,191
.,, Paid Dec 11, I1

67,393.85 Oct. 15,120 Ph.] ,X 0
.......... ..PaidMa.1 I

- 11,6.32 Oct. 15l1920i251,8675.08 Nov. 4,1921 i

PadJuly 17,19o"
. Paid De..2, 1919.

I.-..... ..... Paid Nor.25,1M
....... t. .... ... Paid Ap .19_.-.---.--._------..... PA"dNbr. 17J19
.......... ...... .... Do.
.Pa......... ..... P id Mo,
..aI .idJu.27, 1911............____ .t .....__._-.. v

1-
.--...... . 1t ....-.-.--.-. - -- 1 s1---........ ....... ........ PAM Oft.6,"M........................ am >&.6, " M9

t:
0

ti
0

04

0

:

to

14

till
2
0

L

L

2 lf

Renewed ori extended to-
t

Q1

...............

...............

...............

...............

---------------

...............

...............

...............

...............

...............



WItMrs- _Nanz T*af '&aN.ex. ..... Jan- 23 1919
.Tc_, 2 q W, X............ Nov. i, 191i: .

Wl~ko, #. J REalWe, N. ... . Jan. 29, 1919.....
Wila, L~z. l)I~~n T.e............... .. lob. L 1919J. Bs 6 ~~....................Now . ..Po.X1918,

to r. 24,
1919.

D.e................ . Dec. 20,119...
wuS. A,54$ r..................... Dec.3.1918....Mt T

Ter.. Nov. 30,1918.
Wood, Gry R, oIsa, .. M........... Feb. 18,1919
;.3e~, 'fTez........... Jan. 3 1919.

YZ3C }, Jtvig, N. --M.. -.............. Dec. ki, 1918..

ToW ct#l lows, DUlas (Tex.) distct ct........
C&M. WoAM, WAEm MT, XO., AGEXCT.

Cmfta Cale Ioa Co., t aw,.e.. Nov. 16, 1918...
Cium' Losia Co, ............aa.do
Do..... . .............. .... . do.

Do..-.............*................ .tNov*. Z198,.DO .......... Nov.22, 1918...
Do ,- ---Nov. :22t 1918.,
Do... ........ Nov. 21,1918..Iit&stateColeL Co., XansaS City, Mo.., Noqv 33: 1918:..
Do d........

Do:..,.......... -Nov. 16,1918...
Do ........ ..{do.
Do... . ...,. ........ ,- do ..
Do,,_,,_,, , ,__ ,,,.,.., .Nov. 1.1918...

Do ._ _ _ do...
Xixtionxal Cattl Loon Co., Stock Ya~rds, 1I1..... Dec. 12, 1918....

D~oiaCaeC.,ScYrs1........................................ 12,19L8........._
Do do.*,,

National Stock Yatds National Bank, Stock .do........
Yards, l I
Do .40..........................do

Platte Valley Loan & kInvetment Co., Scottus Nov. 26, 1918...
Soatkiwet Cattle Loen Co., HanCs City, Mo... Ntov. 18 1918.,

Do N..................Nov. 19, 1918...
Do . . do.
Doa.....ca...e o...... y ..._.. .Nov. 27, 19i8 ..

Total cattle loans, Kansas City ditrict ... ............

Oct. 3, 1919.
Nov. 15, 1919..
...do.

.do..
...do.

Oct. 15, 1920..
JUly 1, 1919.
Nov. 1i5,1919.
...-do .. ...--.
. do......
...do......

Nov.4, 1919....
Nov. 1, 1919...
Mar. 31, 1919 ...
A r. 29, 119.,.Æyy 2, 1910 ...
Apr. 26, 1919,...
Apr. 30, 1919..
Apr. 14, 1919...
Oct.30, 1919._.
Oct. 15, 1919,...
may 919..
May 2,1919..
Oct. 29.1919...
Nov. 1,1919...
MAy 17,1919, to
Nov. 1, 1919.

Ap!.241919,toNov. 1.1919.
M-lay 17 1919, to
Oct.30, 1919, to
Nov. 2,1919.

may 8, 19 .

may12 1919.,.
Apr. 29, 1919 ...
Oct. 2,1919...
May 8, 1919.

8
8
8
8
8

8
8
&
S
8
8

6
6
6
6
6
6
6
6

6
8

8
66
6
6

6

6

61
6i

61

Total all malelons...................... ....,........... ...... ...... ..

Total all loons under sec. 9................................ ....~~~~~~~II

12,0000
18,000.00
35,000.00
3,500.00
AM35.72

2,353.M0
2,500.00
11',8.5
3,OO0.00
1,000.00
7,27L41

12.OM0o
18,000.00
35000.00
5,300.00
4SLM24

2,-M.50
2,500.00
3,296.82
3,000.00
1,000.00
1,772.89

........... ....... 1 -- - -- - -- -

.............1 .O. ...

19,,S47.48 16cit1i192
- --............

8,5894

5,496.52

5,431,960.42 14,638,M4.39 793,096.03
29,f0.00
13,000.00
3,000.00
18,812.50
6,318. 60
28,381.00
25,000.0013'0,431.65

100,000.00
145,421.61
16,220.00
37,843.00
584, '0.00
240.000.00
319,817.00
236,017.80
55,998.00

18,297.20
18,0.0000

60,000.00
114,000.00
64,901.78
102,617.80

2,395,317.9j
7,827,278.Z6

29,G.O
13,000 00
30,000 00
18, 812. L0
6,318. CO

28,381.00
25,000 00

130,431.65
100,00.00
145,421.61
16,2W.00
37,843.00
584,500.00
240 000.00
319,817.00
236,017.80
55,9.00

18,297.20

18,000M.
60,000.00
114,000.00
64,961.78
102,617.80

2,395,317.94

...............

.........,, .. .... ......

............ ......Oct. 1, 191
--..-.._,....... Aug. 25,1919
...------,. ... Ovt. 1, 1919

I-...... **................ ...............
,........... *,.........,.

.. ..I-. .. .....

.......

._._..,. . . . .............. _._

1------ --1-----------
........... .....N .. ..

t... . . . . . . .... ..........

......... ...... .................,.. ............... .......................

.. . . . . . . ........ .. ..

7,034,182.33 793,096.03
301,445,372.60 1 225,742,189.75-

I...............
75,703,182.85.---------

Paid Feb. 13, 1920.
,Paid JLa.21,190.
Paid8*p. 22, 19

Pald Nov. 15, I9ML
Paid June 27.1919.
Paid Dec. 4,1919.
Paid Dw:26,191i.

Paid Nov. 12,1919.

PaId Oct. 13,1919.
Paid Aug. 8,WI.9

Pald Nov. 1, 1919.
.Paid Oct. 2. 1919.
Paid Jan. 15,1919.
Paid Jsn. X, 1919.

Paid Jan. 15,1919.
Paid Jan. 20, 199.

U
3

0

n

0

0

O.

to

9i

b-A

._,

i~~~~~~~~~~~~~~~~~~~

I....- ___ - .

...............

...............

...............

Oct. 15, 1920



ISec. 21, par. L-To persons. firms, corporations, and associations engaged in exporting domestic products to foreign countries.]

Name of borrower. Dateofata-.matuity | Amount ad- Amount re- Balance out- Rtarkse . p 1-

Baldwin Locomotive Wofks, Philadelphia, Pa. (for the
-pose of financing the exportation of locomotives to
pubLe of Poland).

International General Electric Co., New York, N. Y. (for
the purpose of Inancing the etxortation of electrical sup.

nd equipment to Great Britain, Prance, Belgiuma,
AfSonUlica).

I tCcagto ILL (for the purpose
of ncingheepartationofagriculturalmaehineryand
im-plements to Great Britain, France, and Belgium).

Total loans undersea. 21, par. I.

Jam 15, 1920 ....I

Al-23 1920, to

3:y12,? 1920.

Mar. 15,1920. to
July 7, 1920.

Ian. 15, 19 ....

A 23, 1923. to

Mar. 15. 1923.to
July7,; 192t3.

P. ef-
6

7

5*

$5,000,000.00 $5, 000, 0°°'OD

10,796.537.00 1........... 10,796,s7.00

4,000.000.00 4,000,000.00

I1
.''''j 9?7 ;33.OI................197657019,79.53.00

Privie~ge of renewal for two
years after maturity.

Do.

fSec. 2l, par. 2.-To banks. bak-ers, and trust companies having made advances to persons,. frms, corporations, or associations for the purpose of financing the exportation of
domestic products to foreign countiess]

E xponbamnkoorporaticnapplicaton No. 1 (loans unden
tis, application made to Export Banking Corporation
anld te other psrticipating syndicate members Jisted

finaningthe ration of
COtto11 to (hboslo~rakdia Hubbell, Slc & Co.,
andAnderso, Clayton Co.):

American Foreign Bag Corporation, New York,
N.Y.

Equitable Trust Co., New York N Y
Expert BankingCorporation, w -ork,-NY

Foreign Bond & Share Corporation, Neiw York, N. Y.

Coxzrat~ionNew York;, Y....

Liberty Securities Corporation, New York N Y.....
ShaWmn~t Corp~aton Of Boston, Boston, Sass .......

Tota]Exort BankiCorporation applicationNO.1

eplicaPit~ion No. (this loan

m~ofoep~n:saof insnc~beexortffofo iood-
stuffs BelgiUm by P. N. Gray & Co.):

Foreign Crediti:orporation, 2\ew YOrk, N.Y....

Apr. 2, 1920. to Novr.30, 190, to
Julv 24.192-0. Feb. 28.1921.
do - do.:

.----do.- ..do .....

.do ----do..
- ...do ..------. -do..
.....do .... -..do ......

_ do. | ..do .....

..D...23,15i9.... .Mar. 3,1920....

Dec. 23,1919. a.3

P. C,.
6

6
6

6
6
61I

$1,000,000.00

1, 000,0 000

3,422,117.27

1,000,000.00
750,000.00
500,000.0
250,000.00

,922, 117.27

248,679.04

124,428.52
2,503,r7o.64

248,679.04
186,553.78.... ... ......

3,312, 11L 02
.

5S 1,000,000.00

$751,320.96
875,571.48
918,346. 63

751,320.96
563,446.22
500,000.00
250,000.00

4, 610,006.25 1

Privilege of renewal for nine
months after maturity of

each advance.

1,000,000.00 ...... ... PaidDee 26,1g1,

0

0

M

0

0

P3
0
:>

to

t I

...............

...............

...--- -!-



reign Credit Corporation application No.3(ons under
this applcation made lor thiepuse of.nancang the ex-
portion of cotton to Csc lv by George Hfi
McFadde & Bro.):
Foreign Credit Co ion, New Yrlk, N.Y ....

Foreign Credit C portion applicationNo. 4 (lans wder
thisappbation made to the Foreign Credit Corporation
and the other partalpetlg syndicate members listed
below, for the purpose ofnncan the exportation of
grain to Be]Vr by thse IT. Grain Corportio):
N.edY. Bas~gC o 2tlNew Yor,

Ang d London aris National Bank, San Francisco,
Calif

First Natdonal Company. Detroit, 31 ic............
FletcherA&in Co, Indianapolis, In d .
Foreign Credit Corporsaton, New York,N .Y ....
Slawrout Corporation of Boston, Boston,Ma-s.
(Advances or the foloinp rIUcipants were made
throgh tJheP CZ Corporation the War
Finance Corporation taking thenotes ofthe Foreign
Credit Corpratlofor thev full aintms advanced,
andaslsothenotosofthepartlpantnud~infavorof
and indoraed wtio~trecmebytheForeignCredit
t~po o to the WaF3nance e on:

Foreign Finance Coprtion, l~wyrkNx. Y.':..
Liberty Secrties C~orporatinewr York, N. Y..
N al CityCo., New York, N.Y.........

Toa FornCreditCorporationapplicationNo.4-
Foreig Credit Corporation application No.6(loans under
this application made to theForeignCredit Corporation
and the participa syndicate members listed below,
for the purpos of finaning the exportation of milk
products to P ce and England by estle's Food Co.):
Ameril foreign Baking Corporaion, New York,

Anglo & London Paris Natioa Bank, San Francisco,
Calif.

Fletcher American Co., Indianapolis, b -d.
Foreign Bond and Share Corporation, New York, N.Y.
Foreign Credit Corporation, New York, N. Y......
Foregn Finance Corporation, New York, N. Y..
Sbamt Corporation of Bwton, Boston, Mas..M--

TotalForeign CreditCorporationapplication No.6
Total loans under sec. 21, par. 2.-----------------
Total all loans under sec. 21 (exports)...........

Apr. 19, 1--I Jan. 19, 1921.... 6

Mayl5, 920.to May15,1921, to 6 i
Sept. 15,1920. Sept. 15,1922.

__ a ...do....... -- ..........

-. .do.. . . .. .... do ...,....... 6|.do.do......6
.do.do....dd

......dodo..' 6

.,,,do ..... . . do......... 6
. -...d.do 6

.do do 61

. do ' do...

'..'''''''''''''''1-.................'''------
June 15, 1920. Dec. 25, 1920. 6j

do.do....... 6*

-.-. do. do...6.
I do...... do. 6
- do.do.......... GI

do. . do.......... 6j
. do do

................. ................. .......I_,.,...,_.,........ .. ____.....,...... __.__..__

1, 00,000.00

985,000.00

240,250.00

147,750.00
246.250i.00

2,462.500.00
246,250.00

2,462,500.00
1,970,000.00
492,50.00

I1,970,000.00

11,901.76 1,388,098.24

9 6,00000
246,250.00
147,750.00
246,250.00

2,462,500.00
246,250.00

2,462,500.00
1,90',000.00

492,0S.00
1.970,000.00

121,229, 000- C0 11,229,000.00

500,000-0 ............. 500,000.00
250,0000 -- -- 250,000.00

250,000.001 .......... . 250,000.00250,000.00 .o...........-5 0000.00
2,500,000.00.. 2,500.000.00
250,000 . 00. 250,000.00
500,000.00 . . 500,000.00

5, O,000.00 -'-'----''--'-.. 5.000,000 00
26,55,117.27 4,324,012.78

.

!26,551,11..277 4,324,012.7*8 ,2 ,1494
46,347,654.27 4,324.012.78 ! 42,023,641.49

1

C

£

F.3
0

Co

13
C

0

"= ::: i-. == * !'
...............

...............

...............

...............

...............

...............

...............

...............

-.1 ..........

...............



24 REPORT OF THE WAR FINANCE CORPORATION.

EXHIBIT C.

Statement of receipt# and daibursements of the War Finance Corporationfrom Dec. 1, 1919,
to Nov. s0, 19i0.

Receipts from:
Loans repaid under the following sections of the
act-

Section 7-
Paragraph I......................... $409, 392.49
Paragraph 2......................... 1,275,450.00

$1,684,842.49Section 9-
Railroads............................ 17, 0,000.00
Public utilities..................... . 1, 543, 687. 88
Industrial corporations .............. 111, 686. 27
Cattle loans......................... 704, 433. 89.

Section 21, paragraph 2..................................
19, 889, 808.04
4, 324, 012.78

Total receipts on account of loans ropaid............ 25, 898, 663.31

U. S. Government obligations sold or collected-
Liberty bonds and Victory notes........ .. $756, 887, 198. 60
Treasury certificates of indebtedness...... 826, 461,000.00

Interest collected on U. S. Government obligations-
Liberty bonds and Victory note .......... $17, 306,071.12
Treasury certificates of indebtednes...... 10,'653, 617.47

interest earned on loans, collected..........................
Sale of office furniture and c uipment...........................
Reimbursement of oxponses )y cattle-loan l)orrowers.........
Refund of interest overpaid on one year 6 per cent gold bonds.
Reimbursement of sulIdry expenses.........................

1, 682, 348, 198. 0-0

27, 959, 688. 59
5,300,414.70

2,495.37
4,211.78

2.22
69. 56

Total receipts from Dec. 1, 1919, to Nov. 30, 1920... 1, 641, 513, 744. 13
Balance due from depositaries, Dcc. 1, 1919........ 71,993,322.36
Total. 1, 713, 507, 066(. 49

Disbursements on account of:
Advances un(ler the following sections of the act-

Section 7, paragraph 1................................... 153. 43
Section 9-

Public utilities ............. $136, 000. 00
In(lustrial corporations .............. 19, 330. '9
Cattleoa......loan ....... 2, 353. 50

1t;7, 683. 99
Section21--1

Paragraph 1 ................ 19, 796, 537. 00
Paragraph 2......................... 26, 551,117. 27O -------- 46, 34'1, 654. 27

Total disbursements on account of advances...... 46, 505, 491. 69
U. S. Government obligations purchased-

Liberty bonds and Victory notes......... $479, 091, 004. 84
Treasilry certificates of indebtedness .... 671, 2~i1, 950. 00

1, 160, 342, 954. 84
Accrued interest paid on U. S. Government obligations pur-
chased-

Liberty bonds and Victory notes.$5, 051, 281. 42
Treasury certificates of indebtedness.. 3, 943, 673, 31

8,994,954. 73

9.869604064

Table: Statement of receipts and disbursements of the War Finance Corporation from Dec. 1, 1919, to Nov. 30, 1920.


460406968.9



REPORT OF THEX WAR FINANCE CORPORATION. 25

Disbursements on account of-Continued.
One-year 5 per cent Gold Bonds of the War Finance Corpora-

tion redeemed less discount on bonds purchased before
maturity....$.............$129, 730, 973. 12

Interest paid on one-year 5 per cent Gold Bonds............. 3, 41, 414. 84
Refund of unearned interest on loans......................... 11, 728. 81
Repayment of duplicate collection on loan.... 8,143. 33
Expenses on account of cattle loans reimbursablee by bor-
rowers). 4,211.78

Furniture and office equipment purchase d 1,589. 44
Salaries and miscellaneous administrative expenses paid..... 177,110. 02

Total disbursements from Dec. 1, 1919, to Nov.
30, 1920..................................... 1,339,193,572.60

Balance due from Treasurer United States Nov. 30,
1920.... 374, 313, 493.89

Total...................................... 1, 713,607, 060. 49

0
6 1)-6U-3-tool 16---22


