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COMMITTEE ON FINANCE

I. RULES OF PROCEDURE
(Adopted January 22, 1987)

Rule 1. Regular Meeting Days.-The regu-
lar meeting day of the committee shall be the
second and fourth Tuesday of each month,
except that if there be no business before the
committee the regular meeting shall be
omitted.

Rule 2. Committee Meetinqs.-(a) Except
as provided by paragraph 3 of Rule XXVI of
the Standing Rules of the Senate (relating
to special meetings called by a majority of
the committee) and subsection (b) of this
rule, committee meetings, for the conduct of
business, for the purpose of holding hear-
ings, or for any other purpose, shall be called
by the chairman. Members will be notified of
committee meetings at least 48 hours in ad-
vance, unless the chairman determines that
an emergency situation requires a meeting
on shorter notice. The notification will include
a written agenda together with materials p)re-
l)ared by the staff relating to that agenda.
After the agenda for a committee meeting is
published and distributed, no nongermane
items may be brought up during that meet-
ing unless at least two-thirds of the members
present agree to consider those items.

(b) In the absence of the chairman, meet-
ings of the committee may be called by the
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ratll I I l II r ma1 w~t l +'t.X lull mel.l)~ ()I* the, (m)llln itte,
\ý 1) i., p)res'1Ilt., plf ' ,\ IfIe(I alltt ' i, ity to (all
11_e tillgs h8iastI )('ll (benCel'gate(d to s• melmbli( r JC l
)y tOwteclltrmtttl.

l•tle 3. P'r( si/,?iql )lii' /.-- (a) 'lle chati r-
tall shall l)re.id(lI' ait all lleettligns atnldl hieaur-

1119S Of the(')O)lMIrlttt'-.' tOXhl)t tllhat IIi his 't1)-
S.tlte the ratning Inl)l'aIt.\ 111iiit1ni'r \\ Im) is
p'resenit at toe Ifleet ng shall ple..odl('.

(b) Not\it It.•ita ndin" tile ruif le•r(.tJribed
I)v Sub)st'ctionl (It) itany I1111Ithl' id, the i',fIi-

1ilutte• Imaty l)Fr.Si(•'2 OVer the I(.'•(,t ()I* a
I ca -Ing.

l~til(' 1. (1 i~O/ir,'.-+- (a) i':x', t ;t.s U )',IW'VIdd(l
III StbiSeCLtIl)II (Ib) ai1d(1 (C) Sx00l Iinlwns)V,-,
inclti(nlgIm" let it'+s thtll oelle inli.r, (of the

l'll~tl parrt , l:tv andl~ ()m l l(e lij' (d the, IIIiCml-

ity pa+rtyx, Sha+ll cm(in.tititet+ a (11l1m,11111 I'm-l theL

C' ill (I tic1 '(fl l lIII .ess.

(b) >%otwvithIstanding the rulie Jpue'scribed
I)by s•tlec.(011 (a), o)ne(, me1 . shall cu.sti-
tuft, It (a tuo ttun folr the jit ttlr~'lise ()'f .. •n•d u tit ,,-

ha l-Icrng.
(c) Oice( a It mlf(f1 tI a1s 1lJ) ý'rlbv,( h( v stIl)-

;.t'Ctit)II (a) has i)(b(en (establ)l.(l I'mr tlf.1 C',-
(ItIi't (I I 1 Of lt H, (,,SS it) (VX'X ttti V', 'ý;,ssi•fn, the
.(omm ittte, my (MOlY t ll1t to) colldItlct li)tllesin'..

So long. as five or nilmv ' (M111Ifl'FS are pr'esenllt.
+IlI(' ldI(IIllgr I t 1(,S",; thll t l e mem be~lI l .il (d, thet

ll11t jto pait t l) antdon ettnd mlem n teber ()I* tlhte 111i11-
Ity p)+trty.

l.11lc, 5. Ib'l.)!ip'tI/ € i .l Ib sirt s o., It, 'ro,fl-
fll( ,Otl.' 1.--- N() measure o•)1're,(m)llrlnel(kt-
tioll Shal e re(')(rte(I froim tile c(.'fhlittoI
till lss aI iaj orit v ()I* the committee is actu-
ally J)1'esent and(1 a majority (od those present

Rul(eI6I(IIII.
Rule 6. lProxry Voting ; lPollin,!/-(a) E'x''-
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cept as provided b.y paragraph 7 (a) (3) of
Rule XXVI of the Standing Rules of the Sen-
ate (relating to limitation on use of proxy
voting to report a measure or matter), mem-
bers who are unable to be present may have
their v'ote recorded by proxy.

(b) At the discretion of the committee,
members who are unable to be present and
whose vote has not been cast by p)roxy may
be polled for the purpose of recording their
vote on any rollcall taken by the committee.

Rule 7. Order of Motions.-WAhen several
motions are before the committee dealing
with related or overlapping matters, the
chairman may specify the order in which the
motions shall be voted upon.

Rule 8. Bringing a Matter to a I'ote.-If
the chairman determines that a motion ors
amendment has been adequately debated, he
may call for a vote on such motion or amend-
ment, and the vote shall then be taken, unless
the committee votes to continue debate on
such motion or amendment, as the case may
be. The vote on a motion to continue debate
on any motion or amendment shall be taken
without debate.

Rule 9. Public Annou•cement of Commit-
tee I'otes.-Pursuant to paragraph 7(b) of
Rule XXVI of the Standing Rules of the
Senate (relating to l)ublic announcement of
votes), the results of rollcall votes taken by
the committee on any measure (or amend-
ment thereto) or matter shall be announced
publicly not later than the day on which such
measure or matter is ordered reported from
the committee.

Rule 10. Sitbpoenas.-Subpoenas for at-
tendance of witnesses and the production of

3
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memoranda, documentss, and records shall
I)e issuled by the chairman, or 1 v any other
member of the committee designated by him.

Rill(e 11. Open Commitl/e Ih1(rings.-T(o
the extent required by paragiraph 5 of Rule
XXVI of the Standing Rules of the Senate
(relating to limitations on open hvaringfs),
each hearing conducted by the committee
shall be open to the public.

Rule 12. Anuouncement of Hcaring;s.--The
committee shall undertake consistent with
the provisions of paragraph 1(a) of Rule
XXVI of the Standing Rules of the Senate

relating to public notice of committee hear-
ings) to issue pul)lic announcements of hear-
ingrs it intends to hold at least one week prior
to the commencement of such hearings.

Rule 13. 11"ituesses (it Hea rings.- (a) Each
witness who is scheduled to testify at any
hearing must submit his written testimony
to the staff director not later than noon of
the last business day preceding tile day on
which he is scheduled to appear. Such writ-
ten testimony shall be accompanied by a brief
summary of the principal points covered in
the written testimony. Having submitted his
written testimony, the witness shall be
allowed not more than ten minutes for oral
presentation of his statement.

(h) Witnesses may not read their entire
written testimony, but must confine their oral
presentation to a summarization of their
arguments.

(c) Witnesses shall observe proper stand-
ards of dignity, decorum and propriety while
presenting their views to the committee. Any
witness who violates this rule shall be dis-
missed, and his testimony (both oral and
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written) shall not appear in the record of tile
hearing.

(d) In schedufling witnesses for hearings,
tile stall, shall attempt to sehediule witnesses
so as to attain a balance (f views early in the
hearings. Every meml)er of the committee
may (d(esignate witnessess who will appear be-
I'ore the committee to testify. To the extent
that a witness designated by a member can-
not be scheduled to testil'y during tile time
set aside for the hearing, a special time will
be set aside for that witness to testify if the
member designating that witness is available
at that time to chair the hearing.

Rule 1 1. AUd(inc(s.-Persons admitted
into tile audience for open hearings of the
committee shall conduct themselves with the
dignity, decorum, courtesy and prol)riety
traditionally observed by the Senate. D)emon-
strations of al)plr('al or disapproval of any
statement or act by any member or witness
are not allowed. Persons creating confusion
or distractions or otherwise disrupting the
orderly p)roceeding of the hearing shall l)e
expelled from the hearing.

Rule 15. Brnarlcusting of HC(rings.-(a)
Broadcasting of' open hearings by television
or radio coverage shall be allowed upon ap-
l)roval by the chairman of a request filed with
the staff director not later than noon of the
day before the dav on which such coverage
is desired.

(b) If such appirov'al is granted, broadcast-
ing coverage of the hearing shall be con-
ducted unobtrusively and in accordance with
the standards of dignity, proi)riety, courtesy
and decorum traditionally observed by the
Senate.

(c) Equipment necessary for coverage by
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television and( radio media shall not be in-
.talled in, or ren1'elovCel from, the hoa ring'01 roo
while the cominlittee is in session.

(d) Additional lighting may be installed
in the hela'iing room b)y tihe media in order
to raise the ambient lig-hting level to the
lowest level nlecessar'y to provide adequate
television coverage of' the hearing at the then
current state of the art of television cov•,rage.

(e) The additional lighting' authorized by
subsection (d) of this rule shall not be di-
rected into the eyes of any members of the
committee or of any witness, and at the re-
quest of any such member or witness, oflend-
ing lighting shall be extinguished.

(f) No witness shall Ie required to be pho-
tographed at any hearing or to give testimony
while the broadcasting (or coverage) of' that
hearing is being conducted. At the request
of any such witness who d(,es not wvish to be
sutbiected to radio or television coverage, all
equipment used for coverage shall be turned
off.

Rule 16. Subeomn in it tees.- (a) The chair-
man, subject to the approval of the commit-
tee, shall appoint legislative subcommittees.
All legislation shall be kept on the full com-
mittee calendar unless a majority of the
members present and voting agree to refer
specific legislation to an appropriate sub-
committee.

(b) The chairman may limit the period
during which House-passed legislation re-
ferred to a subcommittee under paragra ph
(a) will remain in that subcommittee. At the
end of that period, the legislation will be re-
stored to the full committee calendar. The
period referred to in the preceding sentences
should be 6 weeks, but may be extended in
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tI Ih ( ýv f I I It II t .I( I r nt Il l' on t w 1:t' 1| I 1 'ree'oss
IS inllnliii,,nt.

c(U )o A ll i~i~ ( dj I~I I( , lieitiI i .111 1 ifan t Iop

it" \Ot(-, ()I* tile' conlm ittee.
(1\ ) The hi ll (f1h11 I•tt'lll'll ' at anl, v ti 'me

1iv u1;.114wity \*ote, ()I those nuihl'rs pi'~seit
dli:schlar',e aI .-I1, 'COMIllIttove frim• l ifurtheir ('()Il-

sidI'r ti•,o f .a "IecIlic Iii'r' oi ' legi t,Iati4EI).
v)' I h' 'ilSC I .tle •l,,lat Iv s cm.\t.i1,, l ititm tly

origlIat I fig ill tlIIt S•,e•ItI , sit l ,tE lmillitt(,'s
Ill, I , nIa rk up J levissh it I'E)origilJutin t i ll~ t It(-
S";enate .Ill( I l( ', l',lEil tt ) tI I v nl I II lEiIer 1,1110
16( I to de\'ioll specililc lf'lIfSoals lr full
c()m111itice? ('l1., i(dl(rt lonI m)ll t 1l , v no'tJol)ft
slit-h l,.'tIsl:1 t lo( t I tIi fIuill conim itte. The
J)l'('(''Iilllg" ,S('lItE'hl((' (Ii S 110.• l tJ)t )IVII tO hllE)lll'V-
(,fill(. lcgmý'ia-JIt~lm (l'l•'llatillll ill tII(1 SC,'~II(Itt .

( f) Th'le clhn'mal a•ndl ranking millrnty

lllcll)eIs sh:11l Serveo ;L- Ii()l\ wtlig. Ix' fir li ';)
1llem1)Ce'S (d, the1 sillo)('hll11tt(,es mlO \\ hic' the.y
do) II(li S('I'\ e oIS \ ott Iig Ifllflhl)CS.

(g) Ali l v embIe'r o)f the comitnlitee maY
little Io' ,1111 gs held ) v. allv

ando (flf('Ss11)1 '\Otii esses t('.'4 yi ng bl)(')e' tha~t

0l) Suib.,mi' ittee Il(',tinlg times shall he
coordinated IhY the. stall, director to illsuire

that-
(1) n il s1lComn iitI('P meeting will be

h(eldi \'heil tht, ,milmittte Is in ('xe('uti\Ve
e.Sl%1ll, ('xCC'et l)y llllllml(Its ('Olsenlt;

(2) no molve' thanui one( Sill )VOlmlmllittev will
11iet \\ .lIeu the lull committee is holding
hean higs ; and

(C) not more than tw\) subcommittees
wvill meet at the Same time.
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>~ot~rithstund i n,, i'tragir~us (2) and 82))
a sI•lI)•Uvno.t.tA'e may miiet wlhen the f'uill coln-
mittee is holding helalrinfgs andil to )siIcoi)m-
nhittees mnia Meet at t0,1, same time o•nly lI)•on
the a)pprvai of1 the clhairmalt and tihe rank-
ingl minority memieir ()I* the committee andsubc'onimittev,;€ invo€lve•d.

(i) All nominations slhall lbe considered lby
the full committee.

(j) The chairman will attempt to schedule
reasonably frequent meetings of the full com-
mittee to permit consideration of legislation
reported favorably to the committee by the
subcommittees.

Rule 17. Transcripts of Committee Meet-
ings.-An accurate record shall be kept of
all markups of the committee, whether they
be open or closed to the public. This record,
marked as "uncorrected," shall be available
for inspection by Members of the Senate, or
members of the committee together with their
staffs, at any time. This record shall not be
published or made public in any way except:

(a) By majority vote of the committee
after all members of the committee have had
a reasonable opportunity to correct their re-
marks for grammatical errors or to accu-
rately reflect statements made.

(b) Any member may release his own re-
marks made in any markup of the commit-
tee provided that every member or witness
whose rem irks are contained in the released
portion is giiven a reasonable opportunity
before release to correct their remarks.

Notwithstanding the above, in the case of
the record of an executive session of the com-
mittee that is closed to the public pursuant to
Rule XXVI of the Standing Rules of the Sen-
ate, the record shall not be published or made

8



pulllic in an\" way exc•(pt hy majority vote of
tiht, c'mumitteo ;a after alll members of the cmlr-
mitt,, !a , !a a rhadavasmiable O)pportunity to
(wre('ct t heir ren;a' rk.: for grammatical . rl'0oS

01' to) accu.rati' tv reflect statements made.

IN le I ne. II hll, ,ti t W , ,/ , .,.-Th flore-
goin,,.., rules may h)o added to, mod i fied,
amendled ()I' suspended at any time.
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11. EXCERPTS FRO TrilE STANI)ING
RULFs• OF 'I'IIE ' VI'E RELA'TING
TO ST.NI)IN(D ('O)1MMITTEIES

RULE XXV
S'I'\NIlNl N ('I)M Ml'll:M'r

1. The fCllo\\-ing standing committees S.hall
b)e ajijpointed(! at the commencement of each
(Coungress, atind shall continue and have the
power to act until their sI.uccessors are alp-
Joilitedi, with leave to repJort by bill or other-
"wise onl matters within their reslpective juris-
dictions:

(i) ('ommittee on Finance, to which com-
mittee shall be referred all proposed legisla-
tion, niessavges, petitions, memorials, and
()l ( r m1;atters [C lLt il,,I to tle t'l lox ig
Stlhiet'ts•

1. Bonded del)t o•f the IUnited States, except
ap ~rovidled in the Congressional Budget Act
of 1971.2. Customs, collection districts, and ports
of' entry and delivery.

8,. Deposit of pI•lblic moneys.
1. (;Gneral reven'•,e sharing.

5. H health prog-rams under the Social Secu-
rity Act and health programs financed by a
siec'ilic tax or trust fund.

6. National social security.
7. ',,'lroc "t ra( i, agrt,(, nts.
8. ltevenue mentsures generally, except as

l)rovided ini the Congressional Budget Act of
1971.

9. Revenue measures relating to the insular
possessions.

10. Tariffs and import quotas, and matters
relatm(i thereto.

11. Transportation of dutiable goods.
* *i *
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RULE XXVI

COM [•i TT"E I)lOC"I".-)'RF,

2. Each committee shall adopt rules (not
inconsistent with the Rules of the Senate)
Po(ve'(qrning the p-roce(dure of such committee.
The nlles of, each committee shall h, p)tiblighed
in the (",ng-r.s:sional Record not latest than
M\lreh 1 of eaclh .vleal. except that if any such
committee, is established on o01 after' Feb)ru-
-,ry 1 of' a year, the r-ules of that committee
dut hring the y.ar of estal)liShment shall be pihb-
li.•hed in the Congressional Record not later
than sixty days after such establishment. An
amendment to the rules of any such commit-
teo shall he published in the Conlgressional
Record not later than thirty days after the
adoption of such amendmelnt. If the C(ongres-
sional lecorld is not pul)lished! on the last day
of a.v an p,(iod el'errfel to above, such Ipeniod
shall be extended until the first day thereafter
Mil Which it is published.

5. Ca) Not withstandinL' any other provi-
sitol of the rulIes, \vlhen the selate is in session,
1i0 coiim1ittee of0 the Seate or ;my slubcom-
ulttee thereoI" m.lay meet, without special
leave, ,after the conclusion of the first two
hours after the metin•g of the Senate com-
menced ai(1 in no c.ase after two o'clock post-
mer'idian unless, consent therefore has been
obtained from the majority leader and the
minority leader (or in the event of the absence
of either of such leaders, from hlis designee).
The p1-ohibition contained in the preceding
sentence, shall not apply to the committee on
Appiropriations or the Committee on the
Budget. The majority leader or his desigrnee
shall announce to the Senate whenever con-
sent has been (iven under this subparagraph

11



and shall state the time and place of such
meeting. The right to make such announce-
ment of' consent shall have the same priority
ais the filing of a cloture motion.

(b) Each meeting of a committee, or any
subcommittee thereof, including meetings to
conduct hearings, shall b)e open to the public,
except that a meeting or series of meetings
by a committee or a subcommittee thereof on
tie same subject for a l)eriod of no more than
fourteen calendar dlays may be closed to the
public on a motion made and seconded to go
into closed session to discuss only whether the
matters enumerated in paaragraphs (1)
through (6) would require the meeting to be
closed, followed immediately by a record vote
in o)pen session by a majority of the members
of the committee or sul)committee when it is
determined that the matters to be discussed
or the testimony to be taken at such meeting
or meetings-

(1) will disclose matters necessary to
Ihe kept secret in the interests of national
(lel'ense ol the confidenitial c'n•d)uct of the
foreign relations of" the U'nitted StatesI

(2) will relate solely to matters of c(rm-
mitto(, stalls Jpersol' ,el (wr internal stall'
mallagemelnt ovr ]) '( ice(Inile

(3) will tend to charge aln indlividIual
with c(ime or' misconduct, to disgracee oIr
injure the j)rofessiolal standing of aln in-
(lividual, or otherwise to expose an in(livid-
ual to lIllblic contempt or obloquuy, or will
represent a clearly unwa rrI'nted invasion
of the pri'acy of' an individual;

(1) \ii!l disclose the identity of any in-
former or law enforcement agent or will
disclose any inf'Jt'mation rel'iting to the
investigation or *rosec.tion of a criminal
offense that is requ iired to be ke,'t secret in
the interests of effective law enforcement;

12



(5) wvill di:close information relating
to) the t ra,(1 secrets (,o fillan(cial or commer-
Cudl ijl'fwrlatioln pertaining specifically to
-i givel) i)e1'so1 it-

(A) an Act of Contgress requires the
ini')rmattion to h)e kep)t confidential I)%
(G\overnmellt ollicels a111d eml)loyees ; o01

(M) the information h1as een ob-
tamiled by the (Gov'(l'llernmelt oil a Con-
li(lential bask, other than through an
ipjllicaitioln I)y such person for a specific
(;o'ernmnnt financial m)r ot her bIenefit,
an( i is r,'juitired to 1)e liJe t secret ill order
to I)v('eolt 1111(lue ill iurv to the comp)eti-
tive lositiofl of such Iperson ; or

6) may divulge matters re(luired to be
kept cmuui(lential Llhl(,r (other provisions of
a o\\r (w \ eminent regru hit ions.
(c) WVhenever any hearing conducted by

-illy v 'I c(" mmittee 0)1 subcommittee is opeen to
the public, that hearing flllYy 1)e broa(lcast by
r:,iio ()I . television, or I)oth, un1der1( such rtiles as
the ., committee or- sibwommittee ma\" adopt.

(d) \Vhenever disorder arises during a
committee meeting thaft is open to the public,
or a\ny (lemonstratiol of approval or dis-
a)plroval is indulged in by any person in at-
tendance at any such meeting, it shall be the
duty of( the Cltair to enforce order on his own
initiative and without any -point of order
t)eimg made by a Senator. When the Chair
1in(Is it necessary to maintain order, he shall
have the power to clear the room, and the
committee may act in closed session of order.

(e) Each committee shall prepare and keep
a complete transcript o01 electronic recording
adequate to fully record the proceeding of
each meeting or conference whether or not
such meeting or any part thereof is closed
un1nder thls pa ragralph, unless a majority of its
members vote to forgo such a record.
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