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TO AMEND SECTION 300 OF THE WORLD WAR VETERANS'
ACT, 1924, AS AMENDED

MARCM 2 (calendar day, MARCiH 7), 1932. Ordere(I to be printed

Mr. WALSH of Massachlusett, from the Committee on Finance,
submitted the following

REPORT
[To accompany S. 21901

T'hle (Committee of Finianlce, to whomn was referred the bill (S. 2190)
to amiendl section 300 of the WVorld W1'ar veterans' act, 1924, as
amended, having consi(dere(l the Sane, report it back to thle Senate and
reconiiuend that the bill (lo not p)aSS.
The purpose of this bill is to alnendi section 300 of the World War

veterans' act, 1924, as amended July 3-, 1930, so as to permit the
naming of a trust company or a bank as the beneficiary of the life
(Converted) insurance for the benefit of tany or all persons now
included within the permnitte(l classes.

STATEMEINT OF FACTS

Section 300 of the WTorld W1'ar veterans' act, prior to May 29, 1928,
pJermitted payment of insurance, both yearly renewable termn insur-
amico and United States Government life insurance, only to a spouse,
child, grandchild, parent, brother, sister, uncle, aunt, nephew, niece,
brother-in-law, sister-in-law, or to any or all of themim and also (luring
total 511( J)ermanent disability to the3 injured person. On that date
the lawv was alen(leled to continue this restriction as to yearly renew-
able teC'tI insurance, thulls pCeIr)itthlg theJpayment of Uinited States
Governmeiit life insmraince to any beneficiary designated l)y the
inrsUred.

All yearly relnewable tell insurance eCxjired on July 2, 1927, except
those l)olicies which lhaid matutfired by permanent aind tottil (lisal)ility
O1' (eath and those inl wh'iich insurance conversion wns in)possible
because of the mIetal condition or disappearance of the insured.
Since the lack of restriction on designation of beneficiaries of United
States Government life insurance permits the holders of these policies
to make any designation, including trust companies or banks author-
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ized to do a general trust business, the need for legislation on this
subject no longer exists.The Veterans' Administration report is as follows:

VETERANS' ADMINISTRATION,
Washington, January 7, 19$2.

Hon. REED SMOOT,
Chairman Committee on Finance,

United States Senate, Washington, D. C.
My DEAR SENATOR SMOOT: This is in reply to your letter dated December 29,

1931, requesting a report concerning S. 2190, a bill to amend section 300 of the
World War veterans' act, 1924, as amended.

This bill is identical with S. 926 introduced in the first session of the Seventy-
first Congress and upon which a report was furnished your committee under (late
of June 26, 1929.
Under date of May 29, 1928, section 300 of the World War veterans' act was

amended -to remove the restriction on the designation of beneficiaries of con-
verted insurance policies. As the committee knows, all yearly renewable term
insurance expired on July 2, 1927, except those cases in course of payment and
those in which conversion was impossible because of the inental condition or
disappearance of the insured.

In view of the above facts, it is probable that the committee will not desire to
take any action on the present bill.
A copy of this letter is inclosed for your use.

Very truly yours,
FRANK T. HINES, Administrator.
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